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Member Audit Bureau Circulations 


What you should know about jobs: 


The Financial Post 


tax pitfalls that lie wait: 


She grows younger, more desirable: 


Canada’s Weekly Business, Investment and Public Affairs. 


Canadian industry may for some important 
changes, according Scott’s Handy Guide the Future. 


Prof. Anthony Scott the University British Col- 


extract raw materials from 


nature (such the pulp and mining companies whose 


What the udget Means usiness 


How Ottawa Plans 
Will Affect You 


During the remaining months 1961, Canada’s hesitant busi- 


Publication Office: 


Three Stages Tomorrow 


materials systematic way 
large volume. 


Stage three: Demand for 


that the markét can’t afford depend single non- 
renewable source supply. This stimulates search for 


ronto, June 24, 


1961 


and move them market 


raw material grows big 


Twenty-five Cents issue, Eight Vollars Year 


No. 


ness recovery should get clear, mild, nudge forward from 
this week’s federal budget. Its effects will also help carry this 
expansion forward firmly into 1962. 

But the 1961-62 advance will still modest compared all 
earlier expansions the postwar years. Finance Minister Flem- 
ing estimated that without any added stimulus from Ottawa, 


stocks you hold) move through three stages develop- 
ment. 

Time has very little with this, and industries 
all three stages can exist side side single country. 


ways produce materials from other sources. 


Stage three the crucial stage. affects not only the 
resource companies themselves, but also communities, 
marketing patterns and capital requirements. (Details 3.) 


Scott’s analysis sound, has important implica- 


Oakah (just Jones, 60, this week becomes president 
the Canadian Gas Association, co-ordinating body our natural 
gas industry. Gas sales have been growing 20%-25% year 


Stage one: Man gets what needs simply collecting 


Canada, and last year hit $197 million. Mr. Jones also 
president, Consumers’ Gas Co., Toronto. 


The New Efiort 


The Diefenbaker-Fleming budget clear recognition 
the fact that Canada stands extremely critical 
ture its national life. 

This budget was not merely scheme for collecting tax 
revenues. various ways did attempt use fiscal and 
commercial policies for national purposes. 


The effort clearly was arrange various taxes ways 


which the government hopes will helpful and stimulating 
some segments our economy. 
Hence, some degree, the government has accepted the 
view that business climate-making one its basic roles. 
Time the side the Diefenbaker government its 
current budget making. both Canada and the 


the stuff—picking berries, 


RAY MAGLADRY 
Tourist resort operators still 
peak—despite their pleas 
staggered vacations. 
Some companies have spread 


out holidays for staff, but 
solid majority industry sticks 


pretty clear that have passed the bottom the the traditional late July and 


slump and that are now the upward phase the cycle. 

coming months most business indicators 
looking better. They would have looked better almost regard- 
less what was the present budget. But coming months 
people who desire will give lot credit this budget 
for the improvement. some degree they may correct. 
How much the credit any particular budget deserves 
great deal very little —is always subject for loud, con- 
fused and inconclusive argument. 

The budget does contain considerable group items the 
benefits which Canadians won’t argue. The encourage- 
ment research Canada example. Extension the 
functions and powers the Industrial Development Bank 
another. This, hoped, will slow down the sell-out Cana- 
dian businesses. The various measures affecting the bond 
markets make great deal sense. The announced plan for 
thorough re-examination our financial institutions 
timely and has often been advocated here. 


These Are Positive Improvements 
All these are positive improvements. with most good 
ideas, the instinctive reaction is, Why didn’t think 
that before? 


‘But what and how much does the present budget about Assembled 
the basic, long-term, and deep-seated Canadian prob- 


lems the issues our now chronic unemployment, the 
standstill our secondary manufacturing industry and its 
employment, the continued increase foreign ownership, 
the enormous imbalance our foreign payments. 

the current budget, the government recognizes that 
these basic problems exist. Several its measures are in- 
tended nudge trends the right direction. 

many respects the Canadian problem automobiles 
typical the Canadian problem with secondary industry 
whole. The Bladen Royal Commission report came 


with plan designed create more employment 


the auto and auto parts industries. 

But the budget merely decreases taxes automobiles. 
Lower new car prices have very slight effect employ- 
that this budget will achieve significant gains actual man- 
ufacture Canada cars and car components, this 
the only action taken the Bladen report, the effort 
and expenditure will almost totally vain. 

Our export industries will benefit from cheaper Cana- 


competitive position. But this area, the most vital factor 
end-of-run stuff where normal competitive pricing 


early August pattern. 


resort facilities, which could 
the business earlier and 


some centres, the plant 
concentration the 


this year. 
Toronto Board Trade, for 


close the week beginning July 
this summer. 
But the surprising trend 
name the week be- 
July sharp jump 
last year. 

The first week August has 
the expense the 


Color Sets 


Canada Soon 


MONTREAL (Staff) RCA 
Victor Co., will this year assem- 
ble color receiving sets 
Canada for the first time. 


RCA Victor Canada were 
imported from the 

Company expects start 
assembling its Prescott, Ont., 
home instrument plant time 
for sales fall. 

Canadian market for color 
has been expanding 
border areas like Vancouver, To- 
ronto, the Niagara Peninsula 
and Montreal, company spokes- 
man says. 

There are now more color 
stations whose signals 
can picked Canada. 


mid-summer plant shut- 


Previously color sets 


hunting animals, etc. 


Stage two: Large companies grow look for raw 


Worse 


last week July, 
dustry sources say. 

The peak less severe 
many other areas Windsor, 
peak week begins July but 
there 
among other weeks. 

One apparent trend: August 


gaining popularity arsonists are juveniles and adults dents economic studies. 


July holiday month. 


NORTON ANDERSON 
|Havana cigars are “lucky 
position”, say tobacco men. 

They are able buy all the 
cigars they can 
afford. 
Not the U.S. cigar smok- 
There, very few the higher 
priced Havana cigars are 
ting into the market. 
experts say the U.S. 
shortage results from the action 
agents and importers who 
went court over money dif- 
ferences with 
factories, after the Cuban 
properties were expropriated. 

Canada, onl; problem, say 
importers, difficulty find- 
ing ships which bypass U.S. 
ports where often there are 
unloading difficulties. 

But even this hasn’t created 
Havana-rolled cigars. 
“Americans”, say the exports, 
substitutes higher 
cigars. 


for example.” 
Canadian cigar smokers are 


they exist, fact,” says 
one large importer. 

Here are other items the 
cigar smoker turning to: 
More Jamaican cigars—with 
all, some Cuban tobacco 
them. 
Larger quantities Tampa 
cigars either all Havana leaf 


Horses Dislike Shadows, 
New Business Grows 


Plenty Havana Cigars 
Canadian Market 


Manilas, from the Philippines, 


smoking Manilas. “Hardly 


tions for Canada’s resource industries and for the laws 


and regulations that affect 


Cases Rise 
Business Lags 


Look for more arson Can- 
ada’s fire statistics 1960/61. 

Fire experts say that poor busi- 
ness conditions usually mean 
increase 
(see 15). 

“Provincial fire officials are be- 
coming seriously concerned the 
the number fires 
deliberately set,” one ex- 

pert 

But businessmen who need cap- 
ital (or try beat their creditors 
the draw) the really big 
arson culprits. 

More than 


75% Canada’s 


looking for “kicks”. 


and filler still are being 
shipped quantity Tampa.) 
Cigars from the Netherlands 
are increasing popularity. 
moving into the U.S. 


They Settin 


Second Mort 


} Special Correspondence } 
VANCOUVER—A Vancouver 
finance company may setting 
new trend second mortgage 
lending. 

equity your home and good 


Sports Car 
Market 


MONTREAL (Staff) 
Another foreign car about 
the Canadian market. 
Montreal. 

been 
awarded Cummings Conti- 
Car Corp. Price will run 
from $1,800 $3,200. 
Cars have been built 
and tooling stand- 
pairs and service will 


Test shipment cars ar- 
rived from Israel this week. 


eir growth. 


1961’s gross national product would increase only 3%. 
This equal the gain made 1957 recession year. 


It’s only one quarter the size the jump GNP during the last 


Real Gains 
For Quebee’s 


Nationalists 


MONTREAL (Staff) The 
“separatists” make the noise but 
the real French-Canadian “na- What discount 
the Quebec economy. could do... 
The determined 
(see 19) put more control 
Quebec’s economy into} 
French-Canadian 
picked speed and power. 
Item: new foundation 
encourage French-Canadian 


Unemployment, however 


servers expect. 


several fronts: 


Most important Ottawa deci- 
sion this week for all Cana- 
dian business Finance Mini- 
ster Fleming’s 


the Exchange Stabilization 
|Fund lower the exchange 
Item: new business drive Canadian dollar vis- 
their province’s economic prob- 
lems and 

Item: Montreal Stock Ex- 
change’s backing the 
paign, spirit and producers who rely 
adding more Quebec corpo- markets 
competitive position. 


strong, united and For business this spells better 


mium the Canadian dollar, 
discount the dollar will 
place both exporters and Cana- 


Canadian smokers fine|Havana-U.S. tobacco, French-Canadian econ- better profits ahead. 


omy necessary part For the economy whole 

gress the Canadian economy.” suggests better levels em- 
That quote from French-| ployment. 

Canadian study brochure The move may also result 

sum the true “nationalism” some upward creep consumer 

French Canada. prices because lower dollar 

means more expensive imports. 


New Trend 


provinces will find more ex- 
pensive service their 
debt. 

there is, fact, ap- 
preciable decline the Cana- 
dian dollar steep rise 
averted 


gage Loans? 


credit standing, Coronation 
Credit Corp. will offer you 
second mortgage $2,000-$20,- 
000 over five years in- 
terest rates 

The idea provide cash 
for big consumer purchases re- 
payable over longer periods. 

The company’s mortgage loans 
will fully amortized over the 
five-to-10-year period, with 
balloon payments. 

Coronation also will offer 
early repayment privileges, and 
refinancing privileges. (Details, 
18.) 

“We want part high- 
risk, high-interest deals,” says 
Dennis Clayton, Coronation’s 
president. 

Coronation’s requirements are 
too tough. 

“From 80% people 
wanting second mortgages 
able meet (the Corona- 
tion requirements),” Toronto 
mortgage broker said. 


and better able meet com- 
petition offered products 
from other countries the na- 
tional markets, 

also means that importers 
will lose some the price ad- 
vantage they have had recent 
years the Canadian market— 
break for Canadian producers. 

Where will the Canadian dol- 
lar settle vis-a-vis the U.S. 
dollar? 

“The rate will certainly 
lower than has been late, 
and may well appropriate 
Fleming states. 

Over the past decade, the Ex- 
change Stabilization Fund, cus- 
todian Canada’s gold and 


been used even out tempor- 
ary and erratic fluctuations 


dollar. 
Now will used, really 


Golfers 
industries, because the presumed improvement their garages. net depend large extent on|retain ownership their com- 
panies instead having look 


change basic trends and keep 
the Canadian dollar down. 


holding down consumer interest 
rates, and narrowing the spread 
between Canadian and in- 


exercise for the executive, 
according Dr. Milton 
Townsend Montreal (see 


announcement 
that the government will use 


Corporations, municipalities and 


quoted prices 
Canadian exports will lower 


foreign exchange holdings, has 
the movement the Canadian 


heavy dollar buying, 


major boom enjoyed Canada, that 1956. 

With the various budget moves designed increase the pace 
Canadian business, Fleming believes that “there will sig- 
improvement our economic prospects.” 

Canada’s work force 1961, little changed from last year, ob- 


The push for the economy from the budget, Fleming expects, 
will enough anyway enlarge the flow tax revenues off- 
set the budget’s $65 million worth tax reduction stimulus. 

Business can count being encouraged into quickening its 


This special analysis 
the Budget was prepared 
staffers Dalton 
Robertson, Paul Dea- 
con, Leslie Wilson, Clive 


Baxter, Frank Kaplan, 
Norton Anderson, Neville 
Nankivell, Ralph 
Young, Amy Booth, Ste- 
phen Branch and Lauchie 
Chisholm. 


Disappearance the 


|the disadvantages the alter- 
outweighed the dis- 
advantages the prémium. 

“The government could em- 
Canadian dollars belong- 
order create artificially 
value for the U.S. dollar 
expressed terms the Cana- 
dollar,” Fleming said, “No 
‘one knows how many dollars 
would required. But would 
huge sum.” 


financing 


for small business... 


Small and medium-sized busi- 
ness gets boost from 
new plan expand the scale 

scope its Industrial De- 
Bank. 

IDB resources are in- 
from the present $160 
million about $400 million, 
Minister Fleming said. 
Most important change for 
would-be borrowers: IDB serv- 
ices will extended all Ca- 
nadian companies the near 
Until now, its credit has 
been limited industrial enter- 
prises such manufacturing, 
logging, mining, power develop- 
ments but now, would seem, 
retailing, wholesaling, finance 
and service industries will also 
eligible for IDB loans. 

Would-be borrowers should 

note, however, that IDB 
won’t make loans where other 
funds are available reason- 
able terms from other sources 
where the Business Loans 
Act and the Farm Improvement 
Loans Act apply. 
Canadian-owned family com- 
new capital can now count 
receptive hearing IDB offices. 
One the aims the ex- 
IDB services and 


abroad for new capital and new 
management. 


Horses don’t like track Sales Worries “Curling, bowling and Fleming’s plan influence problems arising from 


What Will Stability Cost? 

Politically, the present budget very astute. provides 
quite few talking points which will sound good, 

One point which may very great importance 
future Canadian taxpayers the government’s announced 
determination regulate the Canadian-U. dollar exchange 
rate. the taxpayer who puts the money for the ex- 
change stabilization fund and millions upon millions can 
rapidly disappear open market exchange operations, when 
that fund tries buck unfavorable trend. 


They often shy and buck the 
sight. 

Because this, Canadians 
may have developed another 
new source export 


Donald McGregor, To- 
consulting engineer, and 
General Electric Co. 
developed lighting system for 
Toronto’s 


darkness. 
Batteries lights dim the 
the horses and brighten 
the field approaches, that 
horses always run 
bright moving patch light. 
The system seems ef- 
fective that enquiries have come 
the New Zealand and 
Europe. 


The fixtures for the lighting 


The brilliant lamps 


| 


THIS Wheat 


Prairie Canada wheat run- 
ning out its bins. 

Ottawa keeps stable ex- 
perts the go, trying 
Prairie wheat all over the world. 
sale makes big news. 

Despite this western colossus, 
province Ontario grows 
year and has trouble get- 


(see 3). 


table tennis are far more 
suitable games (than golf) 
for providing regular exer- 
cise,” says. 

“Table tennis sharp- 
ens your eye and reflexes 
and provides excellent 
bending and stooping exer- 


|downward the exchange rate 
marks complete about face 
government policy. -recently 
May last year, when 
speaking the Vancouver 
Board Trade, listed five 
ways which the government 
could force down the premium 
the dollar, and stated that 


and changes 
ownership. 


Changes ahead the 


financial 


Look for higher interest rates 
short-term borrowing. 
(Continued page col. 


The load the exchange fund will perhaps bearable 


will interesting see how long the fund will “tunnel demand warrants, CGE says. for feeding 


This point made strongly Mr. Fleming over the track, outdoor floodlighting but possibly also Italy and 


shadows and leaves football other European countries, 


Feature report Canada's Maritimes. 
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Company Reports 


poration tax, rents the other two 
fields. 


will withdraw from the 


Chateau-Gal ..... 19 Morrow Screw .. 19 Thorncliffe Pk, .. 33 

Gt. West Coal ... 33 Silverwood D. .. 33 White Pass ...... 33 
Maritime Elec. .. 33 Tooke Bros, .... 33 
Industrials 

Algoma Steel ... 47 Desjardins ....... 19 Nat. Drug. ...... 4 

Autair 27 Dom, Stores ..... Northway ....... 5 

Abitibi 4 TAF 4 Office Specialty .. 4 

: ATBUS occccrscvce 4 Fraser Cos. ..... 4 Overland Exp. ... 34 

Br. Motor Corp. . 19 J. Forsyth ....... 39 5 

Pa B.C. Slate occ. 27 Foundation Co. .. 10 Polymer ,........ 28 

CGB. General Foods ... 13 Royal Bank ..... 37 

Can, Electric .... 28 Gt, Lakes Paper. 4 

Cdn, F-Morse ... 38 Howard Smith... 4 Simpsons .... 10, 35 

Cdn. Loco, ..... 38 Industrial Life 4, 18 Standard Wire . 4, 5 

Cdn. Oil Cos. ... 47 Inglis .....ccccees 15 Star Clothing .... 9 

Coronation Credit 18 Imp. Invest ...... 5 Pero 26 

CNR 21 Int. Pipe .....++. 4 Trans-Can, C. 4, 81 

Consumers’ Gas. 5 Harvey Keith ... 30 TCA ............. 40 

Cdn, Food ,,...+ 4 Lindsay Antenna. 40 Traders Finance. 4 

Cons, Paper ....- 4 Loblaw .......+++ 4 United Fuel ..... 4 

Crown Zeller. ... 9 Mar.’ Central .... 30 West, Hotels .... 14 

Daystrom ...eeeee 39 Marwell Con, .... 14 Westcoast Trans.. 4 

Dorr-Oliver ..... 47 Massey-Ferg. .... 15 ZOUCL'S coccces 5, 37 
Mines Oils 

ugustus Exp. .. 47 Freeholders ..... 47 Nickel Rim ...... 47 

— Reef. ooo 47 Faraday Ur. .... 47 Nick. Offsets .... 47 

bed Brunswick ...... 46 Gunnar ....-..6- 46 Perron Gold .... 47 

Ha Boukeno .....++++ 46 Hallnor Mines .. 47 Pacific Pete. ..... 37 

Con. Mie Mac... 47 Keno Oils ....... 47 Prairie Oi] ...... 47 

23 Croinor Per. .... 47 Kerr Addison ... 46 Quebec Lab. ..... 34 

Can. Southern ... 46 Kirkland .....066 46 Rio Algom ...... 46 

Clark Oil ......- 46 Meta Uranium .. 47 Round Vailey ... 46 

Con. Halliwell .. 46 Mayfair, .....-0+- 47 S. Am, Gold .... 47 

Denison .....+++- 46 McKenzie R.L, .. 47 St. Joseph Lead . 46 

WGA besicices 46 Mt. Wright ..... 46 Tidewater ...... 46 

Delhi Pac. ...... 46 Maritimes ....... 46 46 

French Pete, .... 4 Nickel Mining .. 47 47 


Naugatuck’s 
Chemical 


Oil Line 
Contracts Let Production 


Contracts have been awarded and dichlorophenol 
and major construction will started the new Edmonton 
gin immediately the $35 mil- plant Naugatuck Chemicals, di- 
lion oil pipeline built vision Dominion Rubber Co. 
British Columbia This marks first commercial 

ada, and first production west- 

The 12-in. pipeline will manufacture 
tend 505 mi. from Taylor 

Kamloops. Naugatuck expects 


its 2,4-D 


gas liquids from the days. 


|and Naugatuck’s existing Elmira, 
Trans Mountain oil pipeline. Canadian requirements 
will have initial capacity for this herbicide, company states. 


The project has been Oil Pipelines Ltd., 


sored and has been incorporated company, 


financed Westcoast Trans-| and will operated West- 


mission, McMahon states. coast Transmission, which holds 


Pipeline will owned dominant financial interest 
Western Pacific Products 


new company. 


the M’s 
REVIEW-OF-THE-MONTH 
CLUB... 


Calcutta and Copenhagen the 
M’s Business Review re- 
garded authoritative summary 
developments and trends 
Canada’s economy. Businessmen all parts the 
world keep up-to-date Canada reading this 
concise, monthly diagnosis the current Canadian 
economic scene. 

you would like “join the club” and receive this 
valuable report each month, 
for the asking. Just drop line 
today to: Business Development, 
Bank Montreal, P.O. Box 6002, 


Moanerea!l 2 PO 


WORKING WITH CANADIANS IM EVERY WALK OF LIFE SINCE 1817 


|offered $25 per share for 51% 


Assures 


LESLIE WILSON 


OTTAWA (Staff) The fed- 
eral government’s new tax deal 
with the provinces beginning 
take shape. 

Legislation switch from the 
present tax rental 
tax collection basis when 
the present 


soon. 
Prime Minister Diefenbaker 
made this promise letter 
dated June the provin- 
cial premiers. The letter was re- 
leased midweek. 
present, all provinces but 
Ontario and Quebec rent their 
rights collect personal income 
tax, corporation tax and succes- 
sion duties the federal gov- 
ernment return for 
ages these taxes 13%, 
and 50% respectively. 
Ontario collects its own 


Quebec rents field, collects 
own taxes. 

The basic idea the new ar- 
rangements: 


The federal government 
collect taxes for the provinces 


three tax fields the per- 
centages now paid the prov- 
inces the case corporation 
and estate tax, i.e., and 50% 
respectively; and 20% for 
personal income tax. 

That would give the provinces 
complete rights levy these 
taxes these percentages. 

They would levied 
provincial statute, but the fed- 


H-R 
Expires 


July 


MONTREAL (Staff) 


Co. have now received 
formal offer for 51% 
holdings (FP, May 20). 


Offer was made National 


Trust Co. behalf Blackett 
Son Sunderland, Eng. 


Blackett operates chain 
four department stores 
north England. Managing 
director Rudkin Jones. 

Company not large 
before tax latest year, 
and controlled: Kinward 
Holdings Ltd. 

H-R shareholders are being 


their holdings. Offer 


eral government would the 
collecting. 

the case personal in- 
come tax, the federal withdraw- 
would start off 16% 
1962/63 and move one per- 
centage point year for four 
years. 

letter suggests 
basis which the provinces 
could levy both personal and 
corporate income tax. 


Personal income tax collec- 


tion involves 
amount documentation. High 
percentages tax are deducted 
source employers and for- 


warded the National Revenue 


Department. 
Were the provinces al- 


lowed impose their own tax 


the basis income de- 
fined under the Income Tax Act, 


make out two forms; and em- 


ployers maintain two sets 


deductions. 
National Revenue would have 
handle the paperwork 


keeping the provincial and fed- 
levies separate. 


This would too complicat- 


ed, the letter says. 
Instead, the provinces are 
offered tax collection agree- 


ments which the personal in- 
percentage the federal tax. 


$1,000 under the federal act, 


16% 20% this. 


But the collection would 


tax statute. 
The calculation, one simple 


tawa. 
There similar complex- 


the corporation tax 


currently 50% tax income 
above $35,000 (21% income 
below $35,000). 

From corporation’s stand- 
point, the job making out the 
corporate return 
simple—at least opposed 
keeping track the documenta- 
tion required for individual in- 
come tax returns employees. 

The provinces will, therefore, 
offered agreements which 
they may levy corporation in- 
come tax expressed flat per- 
centage taxable income de- 
fined the federal Income Tax 
Act. 

won’t difficult job for 
individual corporations, for 
the National Revenue Depart- 
ment, maintain separate ac- 
counts for provincial and federal 
levies. 


NEW LINE ADDED 


Canadian Ingersoll-Rand 


Capacity the Edmonton plant 


Major shareholders and di- acturin 
rectors H-R have air rinsing for 
ually indicated they will ac-| Previously made 

shares, par outstanding. marketing the unit under its 


Montreal, has acquired patents 
and manufacturing rights 


| 


investigated the leases suggest- 


related hydrocarbons. 


U.S. SHIPPING strike, which started late last week, 
has had bearish effect some commodities, because 
will hold exports lasts for any reasonable time. 

Soybeans and grains have been among those affected. 

July soybeans been under heavy liquidation. They were 
early this week early last week). That’s down 
from the high $3.40 April 26/61. Liquidation has 
become more intense the first delivery day against the July 
contract approaches. 

The large holdings speculators, have made the market 
vulnerable any weakening influence and tax selling 
U.S. holders six-month old positions, Richardson Co. 


points out. 
* 


July old crop corn has recovered somewhat from earlier 
declines hedge-lifting and was $1.16% early this week 
early last week). was Monday this week. 
December new crop corn was early this week 
early last week). 

report U.S. government its feed grains programs 
shows that over million acres have been taken out corn 
production from base acreage 83.6 million acres 1959/60. 

Heavy corn marketings (several hundred million bushels) are 
expected later this year Commodity Credit Corp., 
government agency, provide payments farmers complying 
with the acreage cutback rules. These sales are expected keep 


pressures prices. 
* * | 


Winnipeg flax futures have moved erratically weather 
news. They rally dry, hot weather, give way news rain. 
October futures Winnipeg Grain Exchange were early 
this week early last week). 

World cotton crop 1961/62 growing season may top current 
season’s 46.9 million bales (500 lb. each), according U.S. 
Department Agriculture forecasts. coming season, world 
production may exceed consumption for the first time six 
years, USDA says. production expected above this 
year’s 14.3 million bales, due increased acreage. 

October futures were early this week early 
week). 


September shell egg futures early this week 
early last week). Drop attributed decline demand 
weakening cash prices. 


Budget Glance 


The excise tax passenger automobiles re- 
pealed. Refunds will given dealers respect 

Sales tax removed many items for building con- 
struction, including laminated bridge timbers; precast 
concrete piles; some heating system components; and 
dry concrete mixes. 

Excise tax increased cheapest radio sets; tubes for 
radios, phonographs and television sets; and lighters. 


Additional excise tax “king-size” cigarettes elim- 
inated. 


Expenditures business for research made fully 
deductible for income tax purposes. 


Maximum limits medical expenses deductible for 
income tax purposes are repealed. 


Volunteer firemen may claim income tax deductions 
$300 year paid them cover expenses while 
firefighting duty. 

Amount deductible under registered pension plan 
now $1,500 per employee per year. 

Recognizing new class profit sharing plan, 
provided that amounts allocated the trustee shall 
not taxed income until actually received; and 
employer may deduct combined total $1,500 
for both registered pension plan and profit sharing 
plan. 

Exploration exemptions for oil, gas and minerals are 
extended firms whose principal business fabricat- 
ing metals. 


Regulations regarding personal corporations are revised. 


Provision made for reductions federal income tax 
during the next few years implement taxation agree- 
ments with the provinces. 
Industrial Development Bank have $400 million 
lending resources, compared current $160 million. 


Royal commission will appointed examine Can- 
ada’s financial structure and institutions, with broad 
terms reference. 

Government policy help push the exchange 
value the Canadian dollar below that the 
dollar. 

Capital cost allowance for re-equipment and modern- 
ization increased. 

Entertainment expense allowances will subjected 
“more intensive scrutiny.” 


Sask. Won’t Use Bill 


Lease Change 


REGINA Saskatchewan’s contracts 10-yr., renewable 
Bill 56, which gives the govern- for 10. 
ment power amend certain was prepared increase 
mineral lease contracts, will not the delay rental from 12%c 
used make radical revi- acre 25c and offered return 
sions contracts. 


mineral rights but petroleum, 
-Attorney General 


Walker said last week the gov- bons. 

ernment will not use the bill 

substitute 10-yr. standard min- contracts agreed alter their 

eral leases for the 99-yr. leases similarly. the 

the bill aimed at. (FP, 

3). “would not budge 
Walker said. 


ARJON GOLD MINES 
increasing the delay rental, Following dewatering Red- 
reducing the length the ford Mines’ shaft, under 
and returning the mineral agreement, Arjon Gold Mines’ 
owners all mineral rights but ore 
those for petroleum, natural gas, Arjon assets include $96,239 bank 
Dec. 31/60, current 
Last fall Canuck Freehold liabilities $250. 


The royal commission which 


June 


gas and the hydrocar- 


Two other companies holding 
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MOCCASIN TOE 


SUMMER SHOES 


Easy-clean leather shoe, protected with 
repel soiling. Giove leather 
uppers, cushion insoles, foam sole and heel. 


Brown. D-width, sizes 11. 


Pair 17.95 


The Store For Men—Street Floor Toronto 285 


Carrier Air Conditioning (Canada) Limit- 
announces the sales its water heater, 
tank business and certain assets its 
Bryant Division John Wood Company 
Limited. 


Carrier Air Conditioning (Canada) Limit- 
will continue market Bryant residen- 
tial and industrial heating equipment. 


Worth more than money... 


modern business, everything you buy 
worth more than its you. 
manufacturer buys the tools and raw 
materials create finished product. 
dealer buys this product saleable 
inventory. industrial user buys 
cut costs improve service. 

Maker, seller, buyer all willingly 
invest the cost price for the greater 
value the product. Wherever you 

fit this purchase picture, you will find 
United Dominions ready provide the 
financing that makes your investment 
possible, profitable and convenient. 


185 BLOOR ST. £., TORONTO 


448, 42ND, AVE. 5.2., CALGARY 


Whether you require financing take 
advantage special opportunity, 
meet emergency, sound basis 
for preservation working capital, 
United Dominions has the experience 
your field quickly set plan 
that works best for you. 

member the worldwide United 
Dominions group, offer you the 
benefits more than years 
experience business and 
financing every part the globe. 
Let help you get the most mileage 
out your purchase credit. 


UNITED DOMINIONS 


Corporation (Canada) Limited 


3901 JEAN TALON W., MONTREAL 
10006, 107TH EDMONTON 


“4 
§ 7 7 


Scott’s 


How Read the Palms 
Some Big Industries 


EDMONDS 


way analysing development 
trends the resource indus- 
tries accounts neatly for some 
the following recent pieces 
business news: 

Copper firms are looking ac- 
tively for new uses for metal 
(FP, June 10); 

Major oil companies are do- 


ing research competing forms 


energy (e.g. oil firms are 
working fuel cells); 
Wood-product firms are buy- 
ing into companies the retail 
level; are aluminum firms. 
These and other apparently 
unrelated developments fit into 
pattern for the “ex- 
tractive (mining, 
fishing, logging, farming, oil and 
gas, fur-trade etc.) described 


the Canadian Political 


Association sessions Prof. 
Anthony Scott UBC. 


Scott right, Canadian in- 


dustry for some important 


and predictable changes. 

According him industries 
that extract raw materials from 
nature move 
stages development. (Some- 
times, make more 
ing, they move backward well 
forward.) 

Time has very little with 
this. Industries all three 
stages can exist side side 
single country. 


What pulls industry 


one stage another the size 
the demand for its product 


relation the methods used 


produce it. 

What may push back into 
earlier stage the appear- 
sources supply. 

the first, primitive stage, 
man can get what needs 
simply collecting the stuff 
hunting animals for fur, gath- 
ering berries for food, panning 
for gold. 

works hand and the 
location the industry acci- 


dental (depending where 


This Firm Gambles 
Beat the Surge 


happens stumble across the 
material wants). 

Firms are small and local, the 

The land used likely 
held common (e.g., the fur 
areas northern Canada, the 
lakes that hold the fish). 

the material any good, 
eventually man needs more 
than can found this 
rather relaxed manner. 

This starts the 
Stage Two (capital-intensive). 

growth large firms who use 
large amounts capital look 
for the raw material sys- 
tematic way and use 
machinery 


the market. 

Two examples: the Hudson’s 
Bay Company the 17th cen- 
tury (which began vigorous 
exploration program when the 
demand for fur outstripped the 
European supply) and the ex- 
oil company. 

This search involves high ex- 
ploration costs 
about depletion the supplies 


HARVIE THOMPSON 
STEVEN WARING LTD. 
DUKE TORONTO EM. 4-1558 


ANNOUNCEMENT 


APPOINTMENT 


MEARNS 


The Huron Erie Mortgage Corporation 
ond The Trust ore 
pleosed to announce the appointment of 
William C. Mearns to the Componies’ | 
Victoria Advisory Board. 
Mr, Mearns is Vice-President of the | 
British Power Corporation Lim. 
ited, Vice-President charge the 
Vancouver Division, Electric 
Company Limited, and is active in busi- 
mess and community affairs. 


whose discovery much 


with less human effort. 


been invested. 

Object this stage 
stabilize the supply, 
tend integrate backward from 
the market level the supply 
point (e.g., fish processors 
now buying into the big fish 
marketing firms, and the fish 
marketing firms are providing 
capital and transport for fisher- 
men). 

Quality the product im- 
proves because firms can look 
with desirable 
qualities instead just taking 
what happens turn up. 

Leases that last least 
the life the capital goods 
quired, are important 
ducement for industry. 

this stage, firms use ma- 
chinery increase but 
they are still using essentially 
the same methods used Stage 


Inventions (like the steam en- 
gine, first used pump out 
mines) are purely mechanical. 
The steam operated pump didn’t 
do-anything 
ent from what could accom- 
plished with dipper. The steam 
engine just did the job faster 


The product still essentially 
what was Stage One 


LINDSAY 


MacDONELL 


only improved quality and 
quantity. Research this stage 
done the user—who wants 
get the most out the ma- 
terial must buy. 

Stage Three entirely dif- 
ferent. arises when demand 
for raw material reaches the 
point where the market can’t 
afford depend single 
non-renewable supply. 

This stimulates search for 
ways produce materials with 
the needed qualities from var- 
iety plentiful materials (e.g. 
nuclear and solar energy 
supplement electricity, coal and 
petroleum). 

This what Scott calls the 
“controlled” stage, where the 
specifies the product 
(e.g. fibres that don’t shrink 
when wet) and firms use var- 
iety technical and scientific 
means satisfy the demand. 

Basic materials come from 
variety sources (e.g. coal, air, 


water). 


Capital required produce 
the materials less, and firms 
tend smaller. 

Plants are located near mar- 
kets. Instead making sure 


owning producing 


units right back the source 
(vertical integration backward), 
firms want make sure mar- 
kets. 

Owners resources buy firms 
closer the market level (e.g., 
oil producers are now moving 
into the marketing field). Qual- 
ity the product under con- 
trol. 

this stage, research done 


JOHNSON 


Japanese Sales 


FORBES GILBERTSON 


Here’s how one Canadian 


and equipment Japanese imports. 


move out large chunks 


Canadian General Electric’s 
sales Christmas light bulbs 
dropped from million 1955 
time when over-all sales rose 
from million million. 

Japanese manufacturers col- 
lared 74% sales new 
strings bulbs last year, 44% 
replacement bulbs. Their 
prices were away below Cana- 
dian makers’ prices. 

“We decided gamble,” says 
Lindsay, CGE vice-presi- 
dent, lamp department. 

they cut prices, revamped 
distribution, restudied mer- 
chandising, and are hoping 


Christmas. 
“We were given complete 


freedom 
stick our necks out,” says 
George MacDonell, market- 
ing manager. 

They tackled manufacturing 
first. 

“We knew the target retail 
price had meet,” says 
Ross Johnson, retail merchan- 
dising manager, lamp depart- 
ment. 

“We also knew that pro- 
duction volume goes up, costs 
come down. This particularly 
true lamp manufacture.” 

meet foreign prices, man- 
ufacturing men determined that 
volume four times 1960 out- 
was necessary. 

complete new group ma- 
chines was set up, older equip- 
ment modified increase speed 
and efficiency. 

Auxiliary equipment for put- 
ting lacquer, drying, spray- 
ing and handle brand new 


product transparent sparkle 


bulbs was added. 


CGE men turned their atten- 
tion the distribution system. 

Firm had previously 
Christmas bulbs other firms, 
who then sold them under their 
own brand names distribu- 
tors, who sold who 
sold consumers. 

CGE now sells direct dis- 
tributors, reducing distribution 
cost over 10%. 

But, 
firms which had previously han- 
dled the bulbs, CGE found 
knew nothing about the Christ- 
mas light market. 


The market proved 60% 
replacement, 40% new sets. 
get into the new string field, 
CGE had get into manufac- 
ture strings. Before had 
only made bulbs. 

It’s now making its indoor 
string sets CGE plant and 
subcontractor making out- 
door sets, using plastic and 
bakelite sockets from CGE’s 
Cobourg plant. 

Market researchers found 
bewildering variety string 
sizes running anywhere from 
10-bulb 25-bulb sets. 

After testing consumer pref- 
erence, they decided 12- 
bulb indoor string and 14- 
bulb outdoor string. 

“No one,” says Johnson, “had 
apparently bothered ask the 
consumer just what did 
want.” 

“These are other moves CGE 
making: 


Sell strings and bulbs separ- 
ately, which gives consumer 
greater choice, gets cost down 
because CGE people don’t have 
screw the bulbs into the 
string. 


Produce indoor, out- 


having eliminated 


the resource-owner who now 
has fight for markets against 
competition from unexpected 
sources, and who faces cus- 
tomer who specifies the qualities 
wants the product (metals 
against plastics, stee] against 
aluminum). 

Here are some the conse- 
quences this change, Scott 
sees them: 


Underdeveloped countries 
can longer depend re- 
source industries attract large 
amounts outside capital and 
provide overseas market for 
their exports. 


Remote countries with high- 


industry, but their chance 
breaking into world markets 


estimated 1961 harvest 
million bu. Ontario wheat, 
from 590,000 acres seeded, says 
the Ontario Wheat Producers’ 
Marketing Board. 

Normal milling and process- 
ing requirements, says Kenneth 
Standing, secretary-manager, 
are million bu. Another mil- 
lion-12million bu. are fed 
the farm annually. 

“This could leave million 
bu., more, surplus for the 
board market,” says. 

1960, the marketing board 
purchased 1.2 million bu. 

Standing says the main mar- 
ket for Ontario soft wheat 
the 

“But exploring other 
markets, such Italy.” 

The board has agreed pur- 
chase all surplus Ontario wheat 
during the 1961 crop year. 


price Ontario farmers, for 
Grade better, $1.40 dur- 
ing July, August and Septem- 
ber, increasing bu. per month 
from Oct. the end Jan./ 


62. 

The guaranteed 
price goes $1.50 bu., but 
June/62 drops $1.41 bu. 

10c bu. deduction from all 
producers who sell wheat On- 
tario made the board. 

Nine cents used the 
marketing surplus wheat. 

The unused portion the 
returned the farmer. 
1958, this amounted bu., 
but there was surplus 
1959. 

This year, there may 


and an_ old-fashioned 
“series” string (last for replace- 
ment market only) 12-bulb 
and 14-bulb sets. 

This means only five items 
inventory for dealers, says 
Johnson, compared many 
different varieties stocked 
dealers previous years. 


Conducted tests determine 
preference 
also what percentage sales 
were red, blue, green, etc, This 
helps dealers ordering. 


Determined that the impor- 
tant issues the consumer 
mind were dependability, and 
safety, desire choose own 
colors, and, despite wide dis- 
crepancy price, preference 
for Canadian-made products. 

They found great confusion 
among consumers over names 
and too engineering 
nomenclature. “Often the con- 
sumer didn’t really know what 
was buying,” according 
Johnson. 

CGE bulbs will all have help- 
ful names such “outdoor 
lamp with sparkle finish” 
important self-service 
world, 

deliberate design feature: 
bulbs which are not hot 
touch even after many hours 
being lit and which are decora- 
tive when turned off. 

“First big buyer reaction,” 
says MacDonell, “has been ex- 

“We. feel are getting very 
strong support from our big 
distributors already. 

“But the market period lasts 
just three weeks December. 
Until then, we’re going ahead 
bulbs the belief that 
sell them.” 


How Priees Were Slashed 


RETAIL PRICES CHRISTMAS BULBS 


Seurce: Conadion General Electric. 


CGE 1961 


Four for 
Four for 45c 
Four for 69c 


CGE 1960 
Five for 50c 
Five for 90c 
Five for $1.05 


Japanese 1961 
Five for 30c 
Five for 
Five for 


grade deposits will still 


Handy Guide the 


the strength some middle- 
grade resource export likely 
lessened. 


But underdeveloped coun- 
tries may not have depend 
expensive imported raw ma- 
terials supply their new in- 
dustries. They may instead 
able produce from their own 
natural environment the -prod- 
ucts and services they wish. 

This, Scott points out, may 
favor the over-populated coun- 
tries with few resources. 


There will increasing 
competition the supply in- 
dustrial raw materials. Some 
items that are now “natural 
monopolies” will long- 
er. 

Just users fat and oil 


Sales Troubles 
Home, Abroad 
For Ontario Wheat 


Outlook good for disposing small rebate—about bu.—on 


the marketing 1960 grain. 

Standing says the board 
“surprised” that many Ontario 
farmers feed western feed wheat 
when they would financially 
ahead feed the home-grown 
commodity. 

says western wheat costs 
them bu. more than their 
own Ontario wheat. 

Ontario the principal pro- 
ducer soft wheat Canada. 
Manitoba and Alberta grow 
some. 

The soft wheat popular for 
milling and processing purposes, 
and there good European 
demand for it. 

Standing says the board, es- 
tablished Feb./58, was set 
seek out export markets for 
Ontario’s surplus wheat, well 
stabilize export prices. 


ONTARIO GOLD 
April silver production 
from Ontario mines amounted 
225,836 oz. and 32,949 oz, respec- 
tively, for total value $7,842,- 
394, Corresponding production 
April, 1960, was 218,393 oz. gold, 


42,997 oz. silver for total value 
$7,426,262. 


may now draw any 
animal vegetable oil for 
any final specification, 
users other raw materials 
will .be able draw from 
variety resources, with costs 
deciding the choice. 


search for market secur- 
ity, producers will create their 
own market outlets. 

Instead newspapers buying 
pulp mills and timber stands 
secure supply newsprint, 
pulp and paper firms will 
newspapers. 
Owners resources (in 
case Canada, this means 
provinces) will stress new 
and specific qualities the 
terials that can 
from the resources under their 
control. 

When Scott talks about 
not tomorrow. But his analy- 
implications for the future 
Canada’s 
and for the laws and regulations 
that affect their growth. 
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Your corporate image 


could suffering... 


your trademark 
does not say what 
your company today. 


Let us show you what a new trademark could 
and should do for your company. 


chris yaneff limited.| design division 
119 isabella st., toronto, telephone 924 + 6678 


SUBSTANTIAL CAPITAL AVAILABLE 


European interests desire to participate in the development of natural re- 
sources, especially the fields mining, extractive metallurgy, forestry 
and chemical products. Besides capital, our clients offer scientific and tech- 
nical know-how in the above fields, plus marketing facilities in Europe. 


Please write confidence, giving brief outline your 


CHEMOTECHNICAL CONSULTING SERVICE COMPANY 


Technical Reports Research Projects Market Surveys 
5165 Sherbrooke Street West, Montreal 28, Quebec 


PACKAGED BOILERS 


ment designed match the op- 
erating and maintenance features 
the boiler. Range available 
aged boilers under the capacities from 15-80 
name “Marathon”. New line and this will soon extended 
tures exclusive burner 150 hp. 


Dominion Bridge Co., Montreal, 
boiler products division, has in- 
troduced new series pack- 


Industry leaders every province 


use Howden air and gas handling equipment 


designed and manufactured Canada 


POWER PAPER ALGOMA STEEL ALLIS CHALMERS ARBORITE CO. 


ASSOCIATED QUARRIES 
CALVERT 


B.A, BABCOCK-WILCOX ELECTRIC BORDEN CO. CALGARY POWER 
CANADA DOM. SUGAR CANADA PAPER CANADA VENEERS CANADIAN 


GYPSUM CANADIAN INTERNATIONAL PAPER CANADIAN TITANIUM PIGMENTS CANADIAN 


WESTINGHOUSE CARLING BREWERIES CELGAR CITY EDMONTON 


CLERMONT PAPER 


COMBUSTION ENGINEERING COMINCO CONSOLIDATED PAPER CANADIAN FOREST PRODUCTS CNR 
DOSCO DOW DRYDEN ENGINEERING INSTITUTE, ALTA. FOSTER WHEELER 
FRASER CO. GALT MALLEABLE IRON GOLDEN EAGLE REFINERIES IMPERIAL OIL INCO INLAND 
CEMENT IRON ORE CO. MANUFACTURING PRESSE JOHN INGLIS JOHN THOMPSON 
LEONARD MANITOBA MANITOBA PAPER MARITIME ELECTRIC MIRON FRERES* MONTREAL 
ENGINEERING N.S. LIGHT POWER NOVA SCOTIA POWER NOVA SCOTIA PULP ONTARIO HYDRO 
POLYMER CORP. PRICE BROS. ROSS ENGINEERING SASKATCHEWAN POWER ST. ANNE PAPER ST. JOHN 


DRY DOCK ST, LAWRENCE CORP, ST. REGIS 


TAYLOR 


TORONTO GENERAL 
WESTERN HOSPITAL TRANS CANADA PIPE LINES 


UNIVERSITY ALBER 


COLUMBIA WESTERN CANADIAN SEED 


HAWINIGAN CHEMICALS 
CONSTRUCTION 
TORONTO 


UNIVERSITY 


WHICH YOU KNOW US? 


Each these companies one the United Steel group 
Canadian companies, all serving industry their specialized 


ways. 


Diverse though their products may be, they have one important 
thing common: standard engineering excellence, quality 
service that second-to-none. Your confidence well 


United Steel 


CORPORATION LIMITED 


placed any member this group. Head Office Pelham 
Avenue, Toronto 


Canadian Integrated 
Oil Companies 


have prepared combined Review the 
oil industry Canada and four integrated 
oil companies, Imperial Oil, B.A. Oil, Texaco 
Canada and Canadian Oil Companies. 


These four companies, which own approximately 
65% Camadian refining capacity, 35% 
Canadian petroleum reserves group sold 
oxer 60% the total petroleum products marketed 
Canada 1960 are the brochure. 
Comprehensive statistics earnings, expansion 
and operations are given for the last four years. 


‘The information contained the brochure and 
the conclusions reached should value all 
investors interested the oil and gas industry. 


Write telephone for copy 
this 


$2.1 Million inancing 
For Gas Gathering Firm 


new issue $1.5 million 
Series debentures and 300,- 
000 Class common shares 
Saratoga Processing Co. be- 


ing offered group headed 


Wood, Gundy Co. and 
Nesbitt, Thomson 


These are being sold 
and 
common ($2 par) for 


$1,000 debenture 


price $1,400 plus accrued in- 
terest the debenture. 

The Calgary company was 
formed Sept./60 West- 
coast Transmission Co. which 
holds all 2,500 Class voting 
common shares authorized. 


There are 497,500 Class 


non-voting shares outstanding 
(1,997,500 authorized). 

Leverage further increased 
million senior obliga- 
tions (mostly S.) already 
outstanding, 

natural gas gathering system 
for Savanna Creek field 
south-west corner Alberta. 


Westcoast Transmission will 
buy all gas produced and pay 
Saratoga sum of: operating ex- 
penses, depreciation, amortiza- 
tion, taxes, and annual re- 
base. 

This arrangement similar 
the permitted rate return 
for Alberta Gas Trunk Line, 

Suppliers from the Savanna 
Creek field will be; Pacific Pe- 
troleums, 
Gas, Canadian and 
Creek Gas Oil. 

Earnings 1962 are estimat- 
the company’s best 
($195,000), tapering off 
$177,000 1966. This caused 
the diminishing size the 
base. 

Per share earnings for 1962 
would 39c. 


ESSEX COURSES ACCEPTED 
Association Professional En- 

gineers Ontario has accepted 

courses chemical, civil, electri- 


Stores Plans Split, 


Increases Dividend Rate 28% 


Shareholders Dominion 
Stores were’ commended for 
their patience and loyalty 
this week’s annual meeting 
announced plans for stock 
split and increase the divi- 
dend rate. 

Company’s proposal sub- 
divide the present four million 
issued) five-for-one basis 
holders special meeting 
held soon. 

Recent market price the 
shares: Last stock split 
(four-for-one) was Aug./50. 

per share increased 
28% $1.60. New rate will 
equivalent 32c per share 
split stock. 

Present rate has been force 
since Sept./56. 

‘Dominion’s net profit this 
fiscal year should improve 
moderately over last year ($4.26 
per share) anticipated sales 
are achieved and there 


Dominion will open new 
supermarkets this year, most 
them shopping centres: Capi- 
tal requirements for this pro- 
gram will not heavy since 
the properties are not owned 
but are leased. 

McCormack 
retail sales across the country 
have been cut back far more 
than justified unemploy- 
ment conditions. 

“High level personal sav- 
ings suggests that excessive 
emphasis the unemployment 
situation may actually have 
worsened economic conditions 
bringing about tightening 
the purse-strings millions 
Canadians steadily employed 
good wages,” said. 

The president forecast 
changes marketing concepts 
over the next decade, line 
with changing economic con- 
ditions, Changes will involve 
low-cost and low mark-up mer- 
chandising. 

visualized development 
new type shopping centre, 


King Street West 276 St. James Street West 16-in. transmission line economic McCor- 
nect with proposed processing 


Montreal 
Victor 5-4261 


Vancouver 


Toronto 
362-7311 


Ottawa 
Calgary 


Winnipeg Homilton 


London 
Kitchener 


Quebec Sherbrooke Windsor 
Edmonton New York . 


ivi level ings. 


APPOINTMENT 


CHATHAM (Staff) The 
fight between minority and 
majority shareholders United 
Fuel Investments Ltd. flared 
again the annual meeting last 
week Union Gas Co. Can- 

The contestants had clashed 
few days earlier United 
Fuel annual meeting Hamil- 
ton (FP, June 17). 

The verbal duel this time was 
restricted largely questions 
Union’s handling share 
exchange offer for outstanding 
class and shares United 
last year, and the importance 
Union United’s new con- 

Trust Company, announces the Camada with gas for new blast 
appointment of Mr. Einar Naas as Man- | furnace technique. 
ager, Toronto to Union owns 99.9% of United 

Assistant General Manager ing wind the holding com- 
the Company, Mr, Spencer will con- pany which now has only one 
tinue to make his headquarters at Toron- | operating subsidiary — United 
fo from where he will supervise Ontario Gas Ltd. 


and Western Branches. 
Judgment the winding 


NAAS 


are pleased announce that 
GRAHAM GAMMELL 


formerly engaged geologist oil and gas 
exploration Western Canada 


now associated with this firm. 


Harris Partners Limited 
Yonge Street, 
Toronte 
Cornhill, 
London, England 


129 James Street West, 
Montreal 


EMPLOYMENT OPPORTUNITIES 


plant near Coleman, Alberta. 
Initial input capacity will 
cu. ft. per day raw 
gas, producing dry pipeline gas 


Union Gas Meeting 


application, opposed group 
minority shareholders who 
own about one-third class 
shares, was reserved 
courts March and still pend- 
ing. 

Toronto lawyer George Fallis, 


group’s protective 
was the main ques- 
tioner the meeting. urged 
|Union management consider 
further out-of-court attempts 


ment” the liquidation dis- 
pute. 

the exchange offer, Fallis 
pointed out that Union had sold 
3,186 series preferred shares 
$172,681 cash ($54.19 
The prospectus covering 
the offer, dated July 25/60, said 
that the series preferred were 
offered only exchange 
for United Fuel shares. 


cash preceeds derived 


the securities hereby offer- 

Frederick Palin, 
president and manager 
Union, said the 3,186 shares 
were left the treasury when 
the offer expired. 
They were then sold 
Ames Co., the underwriters, 
after legal advice and confirma- 


tion the Toronto Stock 


change. The underwriters had 
undertaken buy any left-over 
stock (out 90,000 shares 
offered) the time the offer 
was drawn 

When Fallis asked for re- 
port latest developments 
use natural gas Hamilton 
Stelco (FP, June 17), Union- 
United president David 
Rogers said this sort thing 
was not normally discussed 
the annual meeting. 

said, however, that the 
experiment with Stelco 
success, could result very 
large contract. “But it’s still 
experiment now,” added. 


May Best Month 
For Cotton Mills 


chairman the United 


Assumption University Wind- 
sor, for purposes registering 
graduates Professional Engi- 
neers. Also accepted 
metallurgy option engineering 
physics. Other options, which de- 


PATRI 


DURRANT 
HARE PRICES advanced strongly the trading sessions 


mack said. 

Last year’s net profit per 
dollar sales was 
commensurate general 
economic conditions, stated. 


June 24, 1961: 


Wood, Gundy Company 
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Limited 
Established 1905 


Underwriters and Distributors 

Canadian Government, Municipal 
and Corporation Securities 


Wood, Gundy Company 


Members 


The Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 


Stock Exchange orders executed 


Company, Limited 


Ordinary Shares Par Value 


(Other than residents the United States America) 


Price Brothers and Company, Limited has extended its share 
exchange offer, the basis Price common for each A.N.D. 


ordinary shares, August 25, 1961. 


page 19, stated: “There 


the company from the 


preceding Tuesday night’s Budget announcements. Led 

papers, steels and financial institutions, the Toronto Stock Ex- 
change industrial index climbed 585.19 mid-week, about 
nine points from week earlier, and its best level nearly 
month. 
Elsewhere, selected stocks made good gains, sparked cor- 
news and rumors. Dominion Stores’ announcement 
proposed five-for-one split and dividend increase sent the shares 
ahead $434 $74 the next few hours trading. 

Market price has been holding around $68-$69 recently after 
dipping from the early-May high $7534. Annual dividend rate 
has been raised 28% $1.60 per share (from $1.25), equal 
32c the new shares. 
recent market, the shares are selling 17.4 times latest 
earnings yield the new dividend rate. 

Among other food stocks, Canadian Food Products common 
has been more active recent sessions climb from the 
level new 1961 high Loblaw.Cos. shares are moving 
after brief dip; the class dropped from $42 $3812, then 
firmed $40 this week; class $41 have recouped 
about half their decline. 

Lightly-traded shares Office Specialty Manufacturing Co. 
gained $16 small volume following rumors change 
control for the Newmarket, Ont., office furniture maker. 
Company officials declined comment the rumors. 
The shares have risen from low this year. Last 
year’s high was $17. Best prices recent years have been $20 
1959, $22 1955. There are 173,280 outstanding 300,000 
authorized. 

Company earned $1.17 per share year May 31/60. Latest 
year’s results are not yet available. Annual dividend rate 80c. 

Officials International Pipe Line said there was new 
development account for the flurry which saw shares bounce 
from $70, fall back and then recover $72% 
mid-week. hearing the National Energy Board company’s 
application extend its pipeline Buffalo, N.Y., will begin 
July 

Rumors possible take-over bid for National Drug 
Chemical were denied President Griffiths. said 
offer for acquisition the company has been made. The stock, 
which moved $1734 (FP, June 17), settled back $16% 
this week. 

Standard Wire Cable shares turned over heavy volume 
last week, climbing quickly from the 30c level 46c, then 
dropped back quickly 33c. Shareholders will asked 
approve one-for-five consolidation the stock and change 
name Associated Standard Wire Cable Ltd. 

Gas pipelines feature strength Northern Ontario Natural 
Gas which broke through new high (mid-week: 
after trading between $19-$20 for about two weeks. 
Westcoast Transmission sold down low last week, 
off from before edging again $15%. 


recommend that you take advantage this offer without 
delay. 
Deposit shares may made through any the undersigned 
investment dealers through your own investment dealer 
broker. 
Copies the official offer and Letter Transmittal may 


obtained from the Montreal Trust Company, through your 
own investment dealer broker through any the undersigned. 


Royal Securities Corporation 


Wood, Gundy Company 


Limited 


Limited 


Pitfield Company, 


Limited 


Paper stocks, lagging the market advance, were encouraged 
bales raw cotton were the drop the premium the Canadian dollar. Early this 


School Fine Arts 


COLLEGE TECHNOLOGY 


Ghana 


(a) Lecturer Jewellery, Gold and 
Silver Smithing 


(b) Lecturer Textile Subjects 


(c) Lecturers Pottery and Ceramics 


CONTRACT SALARY SCALE 


Contract appointments are normally for five 
years. Salaries paid pound sterling are at- 
tractive and include 15% contract element. 
addition, children’s allowances are paid 
maximum three, and gratuity the 
end contract £150 for each year 
service. 

The college fully residential and faculty 
housed modern bungalows the campus. 
Annual leave with three free return passages 
four years granted members staff 
and their families. 


Application forms may obtained from: 


GHANA HIGH COMMISSION, 
FULLER BUILDING, ALBERT 
OTTAWA, ONTARIO, CANADA 


May, best month this year. 

This compares with 29,269 
same month 1960 and 29,069 
April/60. 

Canadian mills opened total 
1961 (145,381 period, 
1960). 

May openings 
since March/60 when mills open- 
33,266 bales. 


ANNOUNCEMENT 


WAWANESA LIFE 
APPOINTMENT 


| 


RITTER 


Holden, president and managing 
director The 
Insurance Company, hos announced the 
appointment of £. P. Ritter as assistant 
general manager of the company. Mr. 
Ritter will be located at the company's. 
executive offices in Winnipeg. 


Wawanesa Mutual Life | 


week, was selling par with the dollar, later rose slightly. 

Newsprint producers, who sell most their output the 
and are paid funds, benefit particularly. Abitibi 
Power Paper gained about Great Lakes Paper rose 
from new high $18%; Consolidated Paper was 
Dominion Tar Chemical, with increased interest the pulp 
and paper industry, trades heavily its high $19. The shares 
have gained this month. St. Lawrence Corp. (90% owned 
Dominion Tar), still trades busily, but the downside; price has 
slipped from $25 $22. Howard Smith Paper Mills (97% owned) 
climbs from $45 $47 small volume. 

Argus Corp., the big holding company which controls Dom- 
inion Tar (as well Dominion Stores and other firms), moved 
ahead strongly $41% ($38 week earlier). 


Pre-budget speculation over easier money gave boost 
and financial institutions. Bank Montreal moved 
from $64 Nova Scotia from $70 $74, later dipping 
$72; Royal from $74 $77; Toronto-Dominion from 
then retreating 

Canadian Imperial Bank Commerce has risen $67% 
from $63 since its June listing. 

Among the acceptance companies, Traders Finance class 
shares are from $51 last week. Moving against the 
trend, Atlantic Acceptance fell off from $23 $20. 

Shares Trans-Canada Corp. Fund have been swinging wide- 
ly. Early this month, they jumped from $52 high $65, 
dropped back $56, then went ahead again $59. Company will 
buy control the stock Industrial Life Insurance Co., Quebec 
City, for undisclosed amount. Industrial Life had total assets 

$84 million end 1960. 

Coronation Credit Corp. stock pushed through high 
active trade after spell around the $17 level. Market 
had climbed from $11% earlier this year. The 
firm recently reported 69% jump net profit for nine months 
April 30/61 (74c share vs, 50c year ago). 
has started through its first office Toronto. 


COMMERCIAL FINANCING, FACTORING, REDISCOUNTING, EQUIPMENT LEASING 


CAN 
INDUSTRIAL-TALCOTT 


SOLVE 
YOUR WORKING CAPITAL 
PROBLEMS? 


Most likely; for ITL prepared provide working 
capital through variety services not offered the 
usual sources capital Commercial Financing, 
Factoring, Rediscounting and Equipment Leasing. 


Through these servicés ITL can help you 

increase production, sales and profits. For further 
information write call Industrial-Talcott Limited, 

615 Dorchester Blvd., West, Montreal. UNiversity 


615 Dorchester West, Montreal UNiversity 6-1941 


LIMITED 
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AND 
LIMITED 


Underwriters and Distributors 


GOVERNMENT, MUNICIPAL 
and 
CORPORATION SECURITIES 


Head Office: 355 St. James Street West, Montreal 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. 
KITCHENER BARRIE PETERBOROUGH GODERICH WINNIPEG REGINA 
CALGARY EDMONTON VANCOUVER VICTORIA SAINT JOHN FREDERICTON 
MONCTON HALIFAX BOSTON NEW YORK LONDON, ENG. ZURICH 


< 


THOMSON 


Members 


Montreal Stock Exchange Canadian Stock Exchange 
The Toronto Stock Exchange 


MONTREAL 
355 St. James St. 


TORONTO 
350 Bay Street 


ANNOUNCEMENT 


JOINS FIRM 


Wire 
Change Name 


Issue New Stock 


Shareholders Standard Wire 
Cable, Toronto, will meet June 
approve special resolution 
changing company’s name and re- 
organizing its capital structure. 

Proposed new name the com- 
pany would Associated Stand- 
ard Wire Cable Ltd. 

Capital changes contemplate 
consolidating the present 500,000 
issued common shares into 100,000 
npv common shares, and increas- 
ing authorized capital one 
million shares creating 400,000 
additional common. 

New issue would rank with the 
existing 500,000 unissued common 
shares and the newly consolidated 
100,000 common shares. 

Recent market price the stock 
has been 33c share, compared 
with its original offering price 
$2.50 1959. 

Company obtained court or- 


VINCE LUNNY 


Vince Lunny who has been named director 
of financial public relations of Monty 
Berger Co., Inc., counsel public rela- its principal secured creditors 
Previously Montreal bureau Industrial Development Bank 
of The Financial Post, Mr, tunny is widely | and Banter Co. — and certain un- 

ond U. S. publications on a wide range secured creditors, to be held some 
subjects. following the meeting 
shareholders. 


BEAUTIFUL NEW HOTELIN JAMAICA 


with extensive beach—finest location the North Shore— 
large well landscaped grounds. Valued one million dollars. 


FOR SALE EXCHANGE 


Owner wishes dispose this fine Hotel because local busi- 
ness interests prevent his looking after this valuable property. 
Will sell very reasonably for cash will exchange for good 
commercial property, preferably near Toronto, Ontario, Please 
write 


BOX 407, THE FINANCIAL POST, TORONTO 


EMPLOYMENT 
OPPORTUNITIES 


SCHOOL 
ENGINEERING 


GHANA 


ENGINEERING 
Lecturer Land Surveying 
Lecturers Mechanics Fluids 
Lecturers Theory Structures 
Technical Instructors 


MECHANICAL ENGINEERING 


Senior Lecturers Strength Materials 


Workshop Superintendent and Lecturer 
Workshop Practice 


Technical Instructor Engineering 
Drawing 


CONTRACT SALARY SCALE 


Contract appointments are normally for five 
years, and may renewed. Three months 
notice resignation appointment re- 
quired cither side. 

Salaries are paid pound sterling and are 
most attractive, including and 50% con- 
tract element. addition, children’s allowances 
are paid maximum three, and 
gratuity the end contract £150 for 
each year service. 

The college fully residential and faculty 
housed modern bungalows the campus. 
Annual leave with three free return passages 
four years granted members staff 
and their families. 

Application forms and Information Bro- 
chure may obtained from: 


GHANA HIGH COMMISSION, 
FULLER BUILDING, ALSERT ST. 


der June calling for meeting 


Bar Trading Subsides 
Most Americans Obey Ban 


NEVILLE NANKIVELL 


BROKER and banker 

reports are 
seems that, when comes 
speculating gold, most 
Americans 
law-abiding citizens. 

Last January the U.S. 
government prohibited hold- 
ing gold citizens 
anywhere. gave its citizens 
until June sell what they 
held face fines jail 
terms. 

“We the majority 
Americans have disposed 
their gold,” said spokesman 
for one the chartered 
banks here. 

“There was very steady 
liquidation June and 
there have been new sales 

Toronto broker whose 
firm has been active gold 
transactions said U.S. clients 
accounted for about 80% 
brokerage business gold 
and since June “activity 
has slowed down consider- 
ably, about this percent- 
age.” 

Back April, John 
Bradfield, president No- 
randa which 
markets about Cana- 
dian gold sold the free 
market, 
that sales for safekeeping 
Canada had declined since 
January due the U.S. 
action. 

Some U.S. citizens, how- 
ever, are hoping out-fox 
their 
sleuths disregarding 
President Kennedy’s warning 


STEPHEN VITUNSKI 


SLOWING DOWN 
new financing develop- 
this week due the “wait 
and see” attitude precipated 
the long overdue budget. 
aggravate the situation, 
the Investment Dealers’ As- 
gathered top brass Jasper 
Park Lodge for its 45th 


annual meeting. 
* 


Consumers’ Gas Co. says 
U.K. treasury will permit 
their warrants for stock for 
the first time, Company 
offering 1,093,230 shares 
basis one common for each 
six shares held. Price $14 
(recent market: $1734) and 
offer expires July Funds 
used for repayment 
short term debt and general 
expansion. 

* 

headed 
Wood Gundy Co. and Nes- 
bitt, Thomson Co. offer- 
ing $1,500,000 Subor- 
dinated Debentures series 
and 300,000 non-voting Class 
par common shares 
Saratoga Processing Co. 
units $1,000 debenture and 
$1,400 plus accrued interest 
debentures. Saratoga will 
construct facilities for gath- 
ering, processing and trans- 
mission gas from Alberta’s 
Savanna Creek field for sale 
parent Westcoast Trans- 
mission Co, 


* 


Zeller’s Ltd. has increased 


Imperial Investment Seeks 


Changes Bond Trust Deeds 


Imperial Investment Corp. has 
called meeting sinking fund 
debenture holders (series one 
five) for July Van- 
couver consider changes 
the trust deeds covering the de- 
bentures. 

Purpose limit company 


Sells 
Gas Co. Rights 


MacNab’s manager has sold 
100 Consumers’ Gas Co. rights 
70c per right, netting the ac- 
count $69 after commission. 

result the sale (com- 
pleted June 15) MacNab’s cash 
balance stood debit 
$33.78. had the same day 
made the last $63 pay- 
ments for Bank Nova Scotia 
stock purchased last year and 
the regular quarterly withdraw- 

The overdraft ‘will paid 
income the current 
month estimated about $80. 


that “those few 
who are tempted speculate 
against the dollar (by hold- 
gold abroad) will not 
profit this manner.” 


The Toronto broker still 
handling few transactions 
for U.S. customers. 
under obligation re- 
fuse these transactions,” 
said. 

Canada anyone may 
hold gold, and kilo bars are 
traded the Toronto Stock 

The TSE doesn’t 
have any figures trading 
volume. 

Observers say some Ameri- 
cans still haven’t liquidated 
their bank holdings gold, 
either, and are still buying 
through the banks. 

Spokesmen for the banks 
say they refuse sell gold 
when it’s obvious U.S. 


How Margin Buyer Gold 


Americans were unhappy 
about having sell their 
gold, report the bankers. 

held off long 
they could.” 

analyst unravel the cause 
this unhappiness. Most 
took financial. beating 
especially those who bought 
gold last October when 
sudden market 
the price $41 oz. that 
time, Canadian buying for 
account U.S, residents 
was prominent. 

they bought gold 
margin $40 oz. 
the end -May they 
would have lost roughly half 
their cash outlay (see table). 

Just before the U.S. ban 
was announced, price here 
was down about $35.80 
(U.S.). has dropped fur- 


Lost Half Original Stake 


American buys 100 oz. gold at Canadian bank at $40 oz. in October 4,000 

Bank requires 10% margin on cost of gold at official $35 oz. (3% 

Bank requires, alro in advance, year's interest at 5% % on outstand- 
ing balance of $3,150 (5% on loans over $5,000) .......... 173 

Safekeeping charge value gold purchased, minimum 
Sell gold end May, $35.03 oz. ...... 
Add refund 7 mo. (approx.) interest ........ 73 
($6.07 oz.) 


resident involved. But they 
have intention sending 
cloak-and-dagger teams 
work every gold deal they 
handle, The banks don’t de- 
mand birth certificates along 
with order. 

U.S. citizen could still 
hold Canadian bank 
simply getting someone 
broker buy his be- 
half without disclosing the 
American’s identity. The 


capitalization 
shares 850,000 common 
shares. Stock for employee 
participation scheme, with 
only 50,000 shares made 
available present. 

* + * 


Sayvette Ltd., now build- 
ing two discount-type outlets 
the Toronto area has be- 
come public company and 
increased its authorized capi- 
1.5 million according 
the Canada Gazette, Public 
financing expected. 

More those small un- 
listed industrial issues are 
being offered 
dealer firms. 


ing 100,000 Class 
cumulative preferred shares 
Pitt Products Limited 
behalf shareholder. Price 
$8.25. Company describ- 
small electrica] parts for 
auto and television industries, 

Brooks Co. has 
underwritten 300,000 com- 
mon John Northway Sons 
Ltd. Half treasury stock, 
half behalf share- 
holder. Stock was sold 
$2.50 net company $2.25. 
Funds are used 
renovation and expansion. 


from creating further junior 
debt long any series 
three, four five debentures 
remain outstanding. 
effect, this will permit 
the under their own name 
and meet Securities Ex- 
change 
ments for this borrowing. Pres- 
ently affected would 
Mercantile Acceptance, recent- 
acquired Imperial Accep- 
tance subsidiary, which has 
established line credit 
with about banking in- 
stitutions and would like 
pand operations. 
Only alternative would for 
parent company borrow and 
turn funds over sub- 
sidiary. This, however, would 
make Imperial directly liable for 
debt plus 15% withholding 
interest received. 


Imperial, Laurentide 


(Canadian 
Mercantile finance install- 
and for both indi- 
viduals and dealers. 


ment purchases automobiles 


ther around $35.04. U.S. 
offical price $35. 

Americans are supposed 
declare, detail, their 
foreign financial holdings 
their income tax returns, and 
capital gains. They may also 
deduct capita] losses. 

profit from such sale 
isn’t taxable Canada. 

U.S, revenue officials 
suspected American 
holding gold Canada, they 
could take legal action 
check his bank and broker 
records here. Canadian 
ernment and court authori- 


Scotch whiskies the world. 


Toronto Montreal 


Huy 


operate. 

There are still three ways 
Americans may legally 
speculate gold: Buying 
shares 
companies, buying gold coins 
minted before April 5/33, 
and, possibly, buying 
option gold. 


It’s also still legal for them 
hold gold its raw state, 
but this bit impractical 
for speculative 

There was recent flurry 
some Canadian gold 
stocks. Generally, however, 
price action has been damp- 
ened Kennedy’s firm posi- 
tion the dollar. 

The option technique 
caught (FP, Feb. 25). 

Dr. Morton Shulman, 
Toronto 
ialist who initiated the plan, 
says doing about trade 
week all from U.S. 

Bank Nova Scotia re- 
ports pep-up gold coin 
activity, with buying from 
But another bank, also 
this market, says has 
experienced recent flurry. 

The banks have sizeable 
inventory gold coins 
offer Americans they 
want them. One bank ship- 
ping gold coins U.S. 
wholesalers major coin 
dealers. This importation 
perfectly legal. 

Americans speculating 


June 24, 1961 


HHH 


THE STEEL COMPANY CANADA 


LIMITED 


Rights expire July 1961 


recommend shareholders The Steel Company 
Canada Limited exercise their rights immediately. Rights 
entitle holders subscribe for one new share $52.00 for 
each six shares held. Rights expire July 1961. 

will pleased assist the exercise rights, 


Corporation 


Established 1901 


Winnipeg Calgary Edmonton Vancouver Victoria Ottawa Quebec Halifax Saint John 
Fort William London Kitchener Brantford Hamilton St. Catharines Boston 


King Street West, Toronio 


THE FINANCIAL 


New York London, Eng. 


KERNAGHAN CO. LIMITED 
INVESTMENT SECURITIES 
2nd Floor, Richmond St. W., TORONTO, EM. 4-4256 
Specialists Special Situations. 


Canadian Railways bonds due February 1981, 
price 86.50 yield 5.09% 


NATHAN STARR 
CHARTERED ACCOUNTANT 


PLEASED ANNOUNCE THE 
REMOVAL HIS OFFICE 


SUITE 448 
RICHMOND STREET EAST 
TORONTO ONTARIO 
NEW TELEPHONE 362-6601 


GEORGIAN BAY ESTATES 


Heart of Huronia country, appeal- 
ing to the discriminating family, 
king-size cottage lots, 95 miles to 
Metro, Gov't. registered, ready for 
building, good roads direct to site 


with year-round access, Over 3,000 
private acres with 72 miles of 
shoreline, extensive private beaches 
and parks. Fabulous fishing, boat- 
ing and safe swimming facilities. 
Cottage sites priced from $1,000 up 
with 5-year mortgage terms avail- 
able. 10 model cottages completed, 
awaiting your approval, Pack a 
picnic lunch and visit us _ this 
week-end. Directions—From Barrie 
go north to Penetang via Highway 
27. At blinker light, in centre of 
Penetang, turn left. Go % mile 
along road until sign. Turn right 
and follow our signs to site 10 
miles from town. For details and 


brochures, BE, 2-2714, Toronto. 


ANNOUNCEMENT Ss 


KEELEY 


| 

Announcement_is made by Mcleod, Young, 
| Weir & Company Limited of the appoint- 
| ment of Mr. C. P. Keeley, a Vice-President 


lof the Company, to the Head Office 
| Executive Staff in Toronto. Mr. Keeley 
| joined the Sales Department of the Com- 


Distilled, blended and bottled 

Scotland, Scotch Whisky 

available in-every province Canada. 

really enjoy one the great 


through gold coins have 
pay stiff premium because, 
for the older coins they can 
hold legally, the collector’s 
value often well above the 
gold content value. 


| 1952. He has been Residen! Director in 
Montreal since 1954 and was elected a 
Vice-President in April of last year, Mr. 
G. C. MacDonald, previously President of 
| Mcleod, Young, Weir Incorporated in New 
| York succeeds Mr. Keeley as Montreal 
Resident Director. 
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The Editorial Page 


This High Publie Service 


With the public explosion over the firing 
James Coyne, and with the loud com- 
ment and controversy produced this 
week’s budget, remarkably constructive 
and very important document has slipped 
past little noted. 

refer the distinguished report 
issued recently the Senate Manpower 
Committee. Its frank appraisal the state 
the nation one the first official ad- 
missions that thére are very basic things 
wrong with the Canadian economy, that 
Canada’s economic policies date have been 
woefully inadequate remedy the situation, 
that there must profound change 
thinking many fronts and that there 
must wide range new incentives 
business activity are survive and 
prosper unified country. 

This precisely what responsible and 
thoughtful Canadians have been saying out- 
side Parliament for few years now. This 
exactly what this newspaper has been say- 
ing over and over again. 

Note this statement from the committee: 

“There changed world environment. 
There are new trends and circumstances 
our society home. These require rethink- 
ing and willingness re-examine our prior- 
ities, our methods, and our machinery 
economic policy. Continued progress depends 
the ability adapt, solve new prob- 
lems, and take advantage new oppor- 
tunities.” 

the committee had done more than 
make perfectly clear that inside Ottawa there 
deep awareness and appreciation the 
changed world which Canadians work and 


seek its endeavors would have been 
But went make further 
important contributions. 

First. The committee plainly and clearly 
places full responsibility government for 
economic climate-making, for creating 
framework within which business can grow 
and prosper. That implicit its thinking 
and its recommendations. 

This acknowledgement responsibility 
wide importance the building busi- 
ness confidence. other agency, clear, 
has such immense power encourage ex- 
pansion and help Canadia:.s help them- 
selves. This responsibility has not been faced 
accepted. 

Second. The committee 
albeit meek Senatorial language, num- 
ber concrete and valuable suggestions 
about what should done spur the Cana- 
dian economy into new prosperity. other 
group Parliamentarians has been bold 
imaginative recent years. 

These are some its recommendations: 
Up-date the financial machinery cope with 
the continuing problem maintaining high 
levels output and employment; provide tax 
incentives encourage bigger spending 
research, innovation, development; offer tax 
relief tax incentives encourage exports 
manufactured goods; devise new machin- 
ery spark bigger spending cap- 
ital; revamp the National Employment Serv- 
ice and reappraise the Unemployment Insur- 
ance Fund. 

The manpower committee’s work high 
public service the best tradition the 
Canadian Senate. 


The Separalists 


Separatist movements Quebec, cur- 
rently receiving lot attention the 
press, are neither new nor deeply disturbing. 

some French Canadians have griev- 
ances, find the parliamentary system defec- 
tive and don’t feel home this vast, 
sprawling confederation, they may rest as- 
sured that some English-speaking Canadians 
are the same pickle. 

But taking the separatists with all sol- 
emnity for moment, there are two questions 
for them ponder. 

How they propose get out the 
federal union? Surely any good Quebec man 
would agree that important change 
the constitution must have the consent all 
the provinces. And there single one 
the other nine provinces that would consent 
say farewell Quebec? Not one. 

The second question: there some 
doubt about the survival united Canada 
with million people distinct nation 
(and there some doubt), what would the 
life expectancy “Laurentia” its own, 
Ontario, the Maritimes the West 
their own? Except banana republic basis, 
very brief expectancy indeed. 

The separatists, mostly youthful, ardent, 
crusading spirits, will recover their balance 
maturity. But they might even change 
their minds while still young they thought 
about the two posers here offered for their 
consideration. 


Who Cares About Manufacturing? 


That sturdy manufacturing industry 
essential for the maintenance high em- 
ployment levels and for strong, diversified 
Canadian economy, there can argument. 

But precisely what department what 
minister Ottawa responsible for the de- 
velopment and fostering manufacturing 
this country 

Clearly, the answer one department, 
one minister. 

The Minister Finance, whose hands 
lie all tax matters, may may not listen 
manufacturing’s requests for this that tax 

The Minister National Revenue may 
may not listen the manufacturers’ 
views tariff matters. 

The Minister Trade and Commerce, 
the most schizophrenic position all, listens 
with one ear Canadian manufacturers who 
depend domestic markets and with the 
other ear harkens Canadians the 
resource industries who rely foreign mar- 
kets for their well-being. 

Walter Gordon suggests that there 
should separate department Ottawa 
directly responsible for the manufacturing 
industries Canada. 

Why not? Manufacturing important 
enough merit special attention. accounts 
for over one half everything produced 
Canada and provides jobs for one quarter 
all Canadians. Its problems are great enough 
require study and attention. The failure 
manufacturing grow has contributed 
heavily Canada’s serious and now chronic 
unemployment problems. 

For that matter, why not step farther 
and consider recent suggestion from Cana- 
dian industrialist Taylor? says that 
Canada ministry economic affairs 
focus government attention the fun- 
damental problems Canadian growth over 
coming years. 

The two suggestions well together. 


Gordon’s department manufacturing could 
easily major branch ministry with 
wide powers watch the pace and shape 
Canadian business. 

clear that. Canada has store 
lengthy period slackness unless business, 
labor and government face squarely some 
the unpleasant realities living much- 
changed world. 


government department responsible for 


manufacturing’s well-being would, the 
very least, educate officialdom into the very 
real and urgent problems besetting this im- 
portant contributor Canada’s standard 
living. 


The OAS Not the U.N. 


This paper recently offered the opinion 
that Canada should stay out the Organiza- 
tion American States. According the 
Montreal Star, this bad arguing that 
Canada should withdraw from the United 
Nations; it’s call for retreat into isola- 
tion.” 

Nonsense. The Star has fallen into the 
most dangerous logical traps, false anal- 
ogy. 

Belonging like belonging the 
human race; it’s inescapable obligation 
statehood the 1961 world. Belonging 
regional group dominated single 
power strictly matter choice and cal- 
culation. Britain’s freedom join not join 
the Common Market case point. 

risk analogy our own, man 
can’t help (and ought cherish) being 
citizen and taxpayer his country; but 
doesn’t have belong the League for the 
Defence the Rights Township XYZ 
especially doesn’t live the township. 

Canada already belongs UN, sundry 
agencies, NATO, NORAD, the Colombo 
Plan and the Commonwealth, which looks like 
long enough list commitments going 
with. The OAS is, and always has been, 

S.-Latin American proposition. 
hemispheric friends outside inside. 

And suggest that would “isola- 
tionist” not leap every regional invita- 
tion that pops simply unrealistic. 


Caledonia Grows Less Stern 


sair hearts the Vatican 
tonight,” one Glasgow man said another 
after the Celtic, the city’s Irish Catholic foot- 
ball team, had been severely trounced the 
Rangers, team with Presbyterian back- 

Scottish hearts many lands will 
doubt saddened, not too stunned feel 
pain, the news that the Church Scot- 
land, ark the covenant for Presbyterians 
everywhere, losing 

The Kirk still has 1,300,000 adherents, the 
same dozen years ago, but the number 
its ministers has fallen that time from 
3,000 2,000. Church attendance, it’s clear, 
not what used be. Backsliding rife. 
Young Caledonians, like the young elsewhere, 
are taking Sunday sports. 

For Scots who feel depressed all this 
there’s one consoling fact. The news about 
the decline Presbyterianism Scotland 
comes from paper published London, 
city the England. This, course, 
makes the report suspect. What’s happening 
north the Tweed always bit obscure 
the Sassenachs. 


BIG BUDGETS 


billions 


How Federal Spending 
Has Risen Since the War 


1961-62 Estimate 
$6,123,758,182 


1951-2 


Source: DBS 


1961-2 


Financio!l Post 


1956-7 


Post Scripts 


Physicians’ President 


powerful voice hearings 
the royal commission health serv- 
ices, recently announced the fed- 
eral government, will Dr, 
Halpenny who will speak for 14,000 
members the Canadian Medical 
Association. 

Halpenny was elected president 
the CMA the 94th annual meeting 
being held this week Montreal, 
becomes the spokesman time 
when Canada ponders the pros and 
cons state medicine plans which 
doctors will have essential part. 

Well-built, quiet-spoken and delib- 
erate, Halpenny has worked for many 
years for unity the profession 
Quebec, Long-time (1948-1959) hon- 
orary secretary and president (1960- 
61) the CMA’s Quebec Division, 
Halpenny was the national body’s 


honorary treasurer from 1958 1960. 


Born Montreal 1908, Halpenny 
graduated from McGill 1934 and 
after postgraduate studies England 
began practice internal medicine 
Montreal 1938, Soon after the 
start the war mobilized the 
1,200-bed 14th Canadian General Hos- 
pital and went with service 
England and Italy. met his wife, 
the former Katharine Louise Hebb, 
when she was nursing sister the 
military hospital, They have four 
children. 

associate professor medicine 
McGill, Halpenny also medical 
director Royal Insurance Co, 
also chief service-medicine, Queen 
Mary Veterans Hospital, senior phy- 
sician, Montreal General Hospital, and 
consultant Verdun Protestant Hos- 
pital. 

Halpenny believes physical fit- 
ness. His own prescription 


HALPENNY 


Steel Spokesman 


Ernest Arthur Ford, vice-president, 
central region, Dominion Bridge Co., 
the new president the 35-com- 
pany member Canadian Institute 
Steel Construction. was elected 
CISC’s 3lst annual meeting 
Montebello, Que. was also elected 
chairman the Steel Industry Ad- 
visory Council, voluntary organiza- 
tion that co-ordinates the work 
Canada’s steel industry. 

Born London, England, Ford ar- 
rived Canada the age 12. 
was educated Winnipeg (public 
schools, Kelvin High) and graduated 
from the University Manitoba 
(B.Sc, civil engineering) 

Ford worked for Dominion Bridge’s 
Winnipeg branch 1926 for brief 
period. Following graduation re- 
joined the company draftsman, 
was production manager 1930- 
and made shop superintendent as- 
Manitoba Bridge Engi- 
neering Works Ltd., subsidiary, 
1932. 

Returning Dominion Bridge, 
Winnipeg, 1935, was purchasing 
agent from 1939 1945 and then as- 
sistant contract engineer for the West- 
ern division, 1956 was trans- 
ferred the company’s head office, 
Montreal, assistant the vice- 
president and managing director. The 
following year was made vice- 
president, marketing. 

spoken and decisive, Ford takes 
active interest professional 


MR. FORD 


ganizations. These include Association 
Professional Engineers (Manitoba), 
Corporation Professional Engineers 
Quebec, Engineering Institute 
the American Public 
Works Association. 

freemason (Scottish Rite, Mani- 
toba Consistory; Assiniboine Lodge, 
G.R.M., Winnipeg), also mem- 
ber the Manitoba (Winnipeg) and 
University (Montreal) Clubs. 
keeps fit curling, fishing and playing 
tennis. 

Ford married the former Georgina 
Fenton Winnipeg 1933. The 
Fords have son and daughter and 
live Baie d’Urfe, Que. 


Better Understanding 

well-known Montreal chartered 
accountant and expert taxation 
the new president Chambre 
Commerce District Montreal. 
Rosaire Courtois, partner 
Courtois, Fredette Cie. was 
elected the recent annual meeting. 

Chambre, which has 3,000 mem- 
bers almost all Montreal businessmen 
and almost all fluently bilingual, 
serves the same purpose for French- 
speaking executives the Montreal 
Board Trade does for English- 
speaking businessmen. 

Well built, friendly and quick- 
thinking, Courtois former presi- 
dent the Institute Chartered Ac- 
countants the province Quebec 
and former governor the Cana- 
dian Tax Foundation. has also 
served terms president 
ciation des Gradues des 
Hautes Commerciales 
Montreal, Laval-sur-le-Lac Golf Club, 
Commission Scolaire Laval-sur-le- 
Lac, Ste-Dorothee and Ile 

For three years was member 
the joint committee taxation the 
Canadian Bar Association and the Ca- 
nadian Institute Chartered 

Born Montreal years ago, 
Courtois graduated from Mont St.- 
Louis College prior graduating 
accounting and commercial science 
from des Hautes Etudes Com- 
merciales. 

married the former Ger- 
maine Vermette. They have four sons, 
Robert, 19, Pierre, 17, Bernard, 15, and 
Roland, 14, They reside Montreal 
and have summer home Laval- 
sur-le-Lac, Que. 


COURTOIS 


What the Senators Say 


Canada must devise really effective 
incentives for secondary manufactur- 
must supplement private invest- 
ment with government investment 
social capital. must upgrade Cana 
dian skillpower. 


Failure these things, the Sen- 
ate Manpower Committee says, will 
failure overcome stagnation the 
economy and chronic unemployment 
the work force. 


Here excerpt from the report 
the committee. 


There distinct danger that 
considerable volume unemployment 
will remain after the business cycle 
recovery now under way has reached 
its peak. More needed than ordi- 
nary business revival; necessary 
above all re-establish adequate 
rate economic growth. 

The attainment the goal depends 
very largely the initiative and en- 
terprise private business operating 
appropriate framework gov- 
ernment measures and government 
policies. 

Our secondary manufacturing in- 
dustries must encouraged keep 
abreast the most advanced technol- 
ogy, engage rapid rate inno- 
vation and development, seek areas 
advantageous specialization and 
achieve adequate scales output 
that they can compete effectively both 
home and abroad. 

Taxation, the level which pre- 
vails today, powerful instrument 
economic policy for good ill. With 
regard the problem achieving 
renewed expansion secondary man- 
ufacturing the method tax incen- 
tive can used provide attractive 
encouragement for greatly enlarged 
expenditures research, innovation 
and development and the installation 
productive facilities with the most 


modern and technically up-to-date ma- 
chinery and equipment. 

New approaches and renewed efforts 
are urgently required provide 
stronger encouragement our 
facturing industries develop sub- 
stantial increase their exports. Ure 
gent consideration should given 
the possibility establishing effective 
and practicable tax reliefs tax 
centives for the achievement in- 
creases the export manufactured 
goods. 

The achievement renewed expane 
sion our secondary manufacturing 
industries along efficient lines would 
bring about revival private 
ment. Such revival would stimulate 
expansion the construction and cap- 
ital goods industries which are large 
employers labor. 

This must supplemented 
ernment investment social 
choking our economic growth with 
congestion, pollution, the development 
slums, and with the effects de- 
ficiencies vital public services and 
amenities. These problems require new 
thinking, experimentation, and the 
development new machinery for 
financing, planning and 
mental co-operation. 

The scale capital financing re- 
quired for municipal works large 
that new measure responsibility 
required the raising such funds 
the part the provincial and fed- 
eral governments. 

Without any question, must 
vote much larger proportion our 
resources education and training 
all kinds. This situation must 
with sense urgency. Nothing 
has impressed the committee more 
than the very heavy incidence 
employment among young people, the 
unskilled and the inadequately 
cated, 


Service: 

“The Anglo-Saxon nations (notably 
Britain, the and Canada) operate 
under tax systems that are unique. 
These are based the very simple 
principle that return for individual 
freedoms there are individual respon- 
sibilities. 

“The primary individual responsi- 
bility under this system that vol- 
untary assessment and payment 
one’s own. income-tax liability. 

“Throughout most the rest the 
world the tax collectors are constantly 
chasing after the potential taxpayer. 
Here, however, only the rare person 
willfully disregards his responsibili- 
ties 

Donna Carlo Gronchi, wife the Ital- 
ian President: 

“To President’s wife, all you 
need know how cut ribbon 
with pair scissors.” 

* 
Heard the Air Pollution Control 

Association annual meeting New 

York: 

“Smoke abatement laws date from 
13th century England and were very 
effective. least one instance 
violator who was prosecuted never 
violated the law was exe- 

* * 
Lord Attlee interviewed The New 

Yorker: 

“Americans often ask why 
(the S.) .seems have much 
trouble with crime and corruption 
among labor leaders, while don’t. 

Methodist college Illinois. was 
glad able answer truthfully 
that could because most our 
labor fellows were brought Meth- 
odists. Actually, it’s because, usual, 
you Americans.” 

* 
The Guardian, Manchester: 

“When the Bridlington Rural Coun- 
cil reappointed civil defence commit- 
tee its annual meeting, Councillor 
Foxon asked what they were sup- 
posed they had never had 
meeting for three years. 

“The chairman replied: ‘The com- 
quired.’ Councillor Foxon asked: 
‘What H-bomb dropped?’ mem- 
ber said: ‘Then would have 


Stop 


The bus was already crowded when fat 
women entered. She stood and glared the 
seated passengers. some gentleman going 
small man rose. “Well,” said, “I'm willing 
make contribution.” 


Luther Burbank: 

“If you violate nature’s laws, you 
are your own prosecuting attorney, 
judge, jury and hangman. you flaunt 
the laws you must naturally walk into 
the jail indigestion, nervous prose 
tration, ill health, worthlessness and 
failure. There appealing the 


case.” 


Admiral Paul Stroop, Chief 
Naval Weapons told the House 
propriations Washington: 

“The Navy bought planes 
per pound 1945 but 1960 
they were costing $110 pound. This 
year, the price has gone down $101 
pound.” 
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QUESTION issue 

the report from the 
Commission Pub- 
lications whether Canada 
distinct country, with its 
own personality, virtues and 
faults, good idea lost 
cause, 

Most nations can take their 
identity for granted and 
assume that it’s more 
less permanent political fact, 
recognized everyone 
home and abroad. Canada 
exception this general 
rule because lives next 
door the U.S. and was 
created, seeming defiance 
logic, economics and 
“manifest 
deliberate decision not 
join the mighty American 


Because the great 


technical efficiency 


and propagandist zeal the 
U.S., it’s constant, hard 
struggle maintain Canada 
separate enterprise. 
Most Canadians, think, 
are heartily favor con- 
tinuing the experiment but 
fail realize how close the 
country is, and may always 
be, total absorption the 


power and glory the Am- 


ericans, 


The O’Leary Commission 
has examined one facet 
this problem, 
the Canadian periodical 
press, and has produced some 
recommendations. 


was advantage the 
Commission have Grattan 
veteran journalist, had 
(before--his inquiry began) 
special knowledge and ap- 
preciation the question 
submitted him his 
colleagues. 

also has the gift 
lucid, vigorous writing. The 
result that the report from 
his Commission, obtainable 
from the Queen’s Printer, 
Ottawa, for $3, much better 
prose than the average run 

The Commission takes 
its basic starting point that 
Canada’s survival desir- 
able. 

that country’s communica- 


tions through mass media, 


newspapers, magazines, radio 
and TV, must controlled 
truly sovereign, indépen- 
dent and nationally valuable. 

This surely cannot 
questioned, Americans 
ready own most Canada’s 
manufacturing and resources 
industries. they also owned 
the press and broadcasting 
facilities this land, Can- 
ada’s “identity” would 
empty phrase indeed. 

Most the Canadian-own- 
“consumer” magazines, 


meaning those aimed the 
general public, most the 
time lose money. How 


they manage stay busi- 
ness? 

They have done so, the 
Commission points out, be- 
cause their owners have had 
other sources revenue with 
which they have been able, 
and now willing, 
subsidize their general mag- 

For the five years 1955-59, 
the 


McGEACHY 
Chatelaine and Canadian 
Homes had cumulative loss 
before income taxes over 

But the philanthropy and 
public spirit that has far 
saved the general magazines 
from extinction can’t ex- 
Without marked improve- 


ment the climate which 
they operate, they can ex- 
pected soon disappear 
leaving this country with 
general-interest periodicals 
its own whatever. 


Crux the problem, 
course, the trick competi- 
tion which comes from so- 
called Canadian editions 
American magazines, from 
split runs and sundry other 


“Most nations can take 
their identity for granted 
and assume that it’s per- 
manent political fact, recog- 
nized everyone home 
and abroad. Canada 
exception this general 


easy money-making devices 
which make their cost picture 
markedly different from 
that the Canadian publish- 
er. 

the Commission points 
out, are special laws 
force Canada ensure 
Canadian ownership rail- 
ways, banks 


Canada good idea 
already lost cause? 


> 


power plants. The Canadian 

nation has found desirable 
establish its own broad- 
casting and airline. 

Magazine publishing, the 
Commission finds, another 
industry that requires safe- 
guards against foreign domi- 
nation, the interest 
national progress and sur- 
vival. 

Nothing the Royal Com- 
mission recommendations 
any way affects freedom 
speech opinion, freedom 
the press, the free flow 
opinion information across 
international boundaries, 

the report adopted, 
Canadians will continue 
have access all the publi- 
cations previously available. 
Canadian. editions Am- 
erican publications disappear, 
Canadians will continue 
have readily available the 
parent editions those mag- 
azines which are probably 
most respects better reading 
matter. 

Nobody accusing any 
American periodical 
deliberate design destroy 
Canada deliberately 
economic social affairs 
damage the Canadian pub- 
lishing business. 

realities the situation, that 


The Commission Said: 


Following are quotations 
from the report the Royal 
Commission Publications, 
which reveal something 
the problem and the findings 
the Commission: 


tion are vital its life 
its defences, and should re- 
ceive least great meas- 
ure national protection. 


Every nation must provide 
within itself the means 
maintaining stability. North 
America today this function 
largely directed and exercised 
through the communications 
media. 

* 

clear that Canadian 
periodicals are denied competi- 
tion equitable basis with 
foreign publications, publish- 
ing so-called “Canadian” edi- 
tions, 


Three out four magazines 
read Canadians are import- 
from the United States. 
1959, Canadians read some 147 
million copies United States 
magazines, “Canadian” edi- 
tions, compared with million 
copies Canadian magazines. 

* 


The right Canadians 
their own media communi- 


MORE TIME 


FOR BUSINESS PLEASURE 


Free yourself from time-consuming details 
your personal investments. your Agent, Canada 
Trust attends everything; keeps you informed, 
assists with your Income Tax returns, makes recom- 
mendations from time time and acts your 


instructions. 


You are invited enquire about this time-saving 


service. 


Huron Erie- Canada Trust 


Your Money Safeguarding Your Estate 
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RED DEER REGINA’ 
SARNIA $T. CATHARINES (2) 
ST. THOMAS TORONTO (2) 
VANCOUVER VICTORIA 
WINDSOR WINNIPEG 


cation implies that they should 
not served with merely 
rehash editorial matter 
cheaply obtained from abroad 
for re-use this country. 
There can excuse for the 
republication Canada 
periodicals which are not much 
more than facsimiles those 
abroad. Here something 
which, whatever may said 
its ethics, does not benefit 
the public. 
* 

must clearly understood 
that the Commission recom- 
mends nothing which any 
way might obstruct the entry 


For recommendations the 
O’Leary Commission see 14. 


Canada foreign periodic- 
als not carrying Canadian ad- 
vertising directed primarily 
the Canadian market. The 
Commission’s sole aim 
prevent the placement Ca- 
nadian domestic advertising 
foreign periodicals available 
Canada and discourage the 
use second-hand editorial 
material enticement for 
advertising. These practices 
must stopped; stopped ef- 
fectively and permanently. In- 
volved the question 
whether not Canadians shall 
have their own periodicals. 
* * 


The Commission has avoided 
suggesting measures which 
limit either the freedom 
expression its corollaries: 
information and 
preference, 

* 


The nature modern com- 
munication such that its ef- 
fects carry enormous social and 
political, well economic 
implications. Like the two 
sides coin, the “cultural” 
and economic are virtually in- 
separable. 


informed debate and 


discussion, the search for 
truth, that the character 
communication becomes im- 
portant society com- 
munity, deprived searching 
criticism its own, among its 
own and its own, has with- 
seeds decay. 


The information and discus- 
sion channels which 
Canadians must depend for 
their freedom and development 
for what has been called “The 
Canadian Experience”, can 
used weaken destroy 
any single irresponsible 
group within our nation, any 
force outside it, permitted 
seize control them. 

~ 


Circumstances have made 
new publication ventures (in 
Canada) all but prohibitive, 
area into which only fools 
angels would rush 
in. 


The tremendous expansion 


communications the United 
States has given that nation 
the world’s most penetrating 
and effective apparatus for the 
transmission ideas. Canada, 
more than any other country, 
naked that force, exposed 
unceasingly vast network 


communications which 
reaches every corner our 
land. 

* * 

Our Canadian newspapers 
are almost necessarily local 
provincial character, and 
have little impact upon the 
nation whole. 

far the printed word 
concerned, largely left 
our periodical press, our 
magazines big and little, 
make conscious appeal the 
nation, try interpret Can- 
ada all Canadians, bring 
sense oneness our scat- 
tered communities. 

deluge 
United States’ publications 
submerging Canadian print 
our newsstands obviously 
fraught with social and econ- 
omic consequences that ex- 
amination any aspect 
Canadian communications can 
fail take into account. 
Here, inescapably, the stuff 
national concern, 

The financial advantage 
pre-paid editorial material has 
been used mainly provide 
larger profits for these two 
“Canadian” editions (Time and 
Readers’ Digest), profits which 
are well excess, not only 
any enjoyed Canadian 
magazines, but also the 
majority magazines covered 
the United States Magazine 
Publishers Association cost sur- 
vey. The rate these profits 
their parent magazine opera- 
tions. 

* 

large volume advertis- 
ing prepared primarily for 
audience the United States 
enters Canada American 
periodicals. The effects this 
advertising extend beyond the 
periodical publishing business. 

* 

Canada, magazine adver- 
tising expenditures per capita 
are only 34% the United 
States per capita figure. Total 
Canadian per capita advertis- 
ing expenditures are 68% 
total per capita advertising ex- 
penditures the United States, 

The role the periodical 
press building this Canadian 
unity cannot ignored. But 
cannot contribute its share 


competitive conditions that 


threaten its existence. 

This Commission’s aim was 
establish principle which 
would secure Canadian peri- 
odicals basis support that 
would just, effective and 
permanent. 

The view the Commission 
that area vital and 
sensitive that the press, 
whatever done should 
positive rather than negative, 
with the goal the promotion 
the Canadian periodical, not 
the suppression the foreign. 

evident that Canadian 
publication order realize 
its responsibilities the social, 
political and economic life 
the nation must 
Canada. 


Some may claim that the 
statement ownership con- 


Canada offers American 
publishers particularly easy 
field for exploitation and 
that this fact means that be- 
fore long, present trends 
continue, Canadians will read 
about their own political and 
social affairs only Ameri- 
can-owned and American- 
directed magazines. 


stitutes licensing the print- 

ing press. Such not the case. 

The right own press and 

print and distribute from 

whatever 

missible, remains unhampered. 
* 

the past, the Canadian 
Government has been leader 
among advertisers placing do- 
mestic advertising foreign 
magazines. While the enact- 
ment the foregoing recom- 
mendations will not itself 
bind the government, the 
various provincial govern- 
ments, your Commission hopes 
that policy will establish- 
keeping with that requir- 
other Canadian advertis- 

Overflow circulation for- 
eign periodicals exceeds 150 
million per year, compared 
with domestic production 
barely million per year; 
periodicals alone, 
over different magazines 
cross our border, compared 
with barely Canadian titles. 

The promotional practices 
certain foreign publishers 
this country cause serious dif- 
ficulty Canadian publishers. 
With increasing regularity, cir- 
culation wars break out among 
American publishers. The Ca- 
nadian publishers find them- 
selves battle not their 
own choosing, league they 
can ill afford: 

The loss the Canadian Post 
Office publishers’ second- 
class mail has been increasing 
steadily very large part 
this deficit can attributed 
the delivery Canada 
periodicals mailed from 
abroad. 

* 

The Canadian Post Office re- 
ceived revenue from the de- 
livery foreign second-class 
mail because, under the terms 
the Universal Postal Con- 
vention, all governments are 
required handle free 
charge whatever passed 
them foreign post offices. 
The foreign post office retains 
whatever payment made for 
the service. The arrangement 
reciprocal and therefore, 
theory, equitable. Experience 
has shown, however, that be- 
tween Canada and the United 
States theory fails completely 
practice. Canadians receive 
far more second-class matter 
from abroad than they send 

The Commission’s approach 
its task was that there 
acceptance the fact that 
Canadian periodicals “contrib- 
ute the development 
Canadian then re- 


sponsibility must rest upon 


all see that such peri- 
odicals not disappear and, 
least all, disappear through 
unfair competition from for- 
eign publications, when 
situation could corrected 
effectively with justice. This, 
and this only, what the Com- 
mission’s recommendations 
mean. 
* 

Recommending this end— 
the elimination unfair and 
perhaps ruinous competition— 
the Commission has desire 
create protected haven 
storm shelter for Canadian 
periodicals, and least all 
sanctuary for mediocrity. Its 
sole aim secure climate 
competition which Cana- 
dian publications now serving 
Canada worthily, and other 
publications which may come 
later serve Canada worthily, 
shall have chance survive. 


The Commission proposes 
nothing which impinges any 
way whatsoever upon press 
freedom, nor upon reader pref- 
erence, nor which any 
stretch the imagination can 
foreign magazine entering 
Canada will subjected 
interference with its editorial 
content. 

Nor was the Commission in- 


Paul Newell 
New President, 
Envelope Makers 


Paul Newell Dominion 
Envelope Co. has been elected 
president the Envelope Makers 


Institute Canada. 


Allan Sears Montreal En- 
velope new vice-president. 


The Skell Oil Company Canada, Limited 
Offer Holders Sinking Fund Debentures 


North Star Oil Limited 


recommend that holders Sinking Fund Debentures North Star Oil 

Limited accept the exchange offer which has been made them Shell Oil 
Company Canada, Limited and thereby receive Shell Oil Company 
debentures bearing higher rate interest than those which they now 


also point out North Star debentureholders that two-thirds the 
debentures are deposited June 23rd the depositors such debentures 
will entitled one month’s additional interest the current rate. 


Deposits may made office The Toronto General Trusts Corporation. 
Additional information respect the offer may obtained from any 
our offices with whom deposits may also made. 


Ames Co. 
Limited 
Business Established 1889 


Offices principal Canadian cities and New York, London England and Paris 


fluenced any way spirit 
The 
Commission throughout its 
hearings condemned openly all 
such manifestations, believing 
that periodical 
press given narrow, bigot- 
nationalism would not 
worth salvation. The only aim 
was preserve for Canada 
publications essential her 
existence distinctive 
entity. 


Nobody else has your 
insurance 


because two people have exactly 
the same needs and goals. Let show 
you the benefits complete insurance 


program custom-tailored for you 


The Commission feels con- 
fident that the people the 
United States, reading the 
them, will agree that their 
country, placed Canada’s 
circumstances, would not hesi- 
tate take the measures 
which recommend for Can- 


LIFE INSURANCE GENERAL INSURANCE 


T.1.HULL, President 


THOMAS HULL INSURANCE LTD. 


Toronto-Dominion Bank Building Toronto’ EM. 6-9926 
NORTHERN LIFE ASSURANCE CO. CANADA 


ada. 


One the largest insurance groups the world. Well 
over 100 years but young outlook. company 
which has helped pioneer which marched 
West with the railroads which shared the risks 
development and which still pioneering and 
panding. One the few groups today which can write 
all the major types ready serve your 
business and domestic insurance requirements, through 
your own insurance agent. 


nice know, wherever you are 
“ROYAL-GLOBE THERE” 


INSURANCE GROUP 


Canadians 
over 


The Hudson Bay Insurance Company The Indemnity Company Canada 


Others elected the executive 


are: 


Bromley, Davis Hen- 


HALIFAX MONTREAL TORONTO WINNIPEG CALGARY VANCOUVER 


derson Ltd., Myers, Globe 


Envelopes Ltd., and Sene- 


cal, International Envelope Ltd. 
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between Ottawa 
and London over the possibility 
British entry into the Eu- 
ropean Common Market. 

Businessmen looking for any 
major shift Canadian trade 
policy that could cause re- 
assessment their plans for the 
future can relax for the time 
being anyway. 

Finance Minister Fleming has 
made clear that Canada has 
intention either with- 
drawing behind wall in- 
creased protective tariffs, 
abandoning present trade ar- 

regards the Common- 
wealth system, for economic 
well political reasons, 
system 

The betting that Ottawa 
will keep very quiet about 
Bladen’s proposed 10% levy 
U.K. cars when the U.K.’s 


Duncan Sandys arrives for next 
month’s trade talks. 


Aviation 


FIELD 


AVIATION 


SALE AND LEASE 


TORONTO CALGARY 
BU.6-3651 


server says. “The budget doesn’t 
provide any great degree 
confidence for the investor. 

“With big cash deficit and 
interest rates rising the 
and Europe, effect Canada 
telling the world that every- 
one out step 

“It’s hard see how can 
artificially have lower interest 
rates than the world large.” 


(CONTINUED FROM 


expect long-term interest rates 
and bond yields rise or, 
they do, rise very much. 

Those seem the imme- 
diate likelihoods the finan- 
cial front. They stem from the 
fact Ottawa will run bil- 
lion cash deficit the current 
fiscal year against $294 mil- 
lion last year and from the var- 
ious new decisions about debt 
management. 

the whole, decline 
longer term rates, holding 
down any natural rise such 
rates, good for business ex- 
pansion. 

But number financial 


Manufacturers’ shipments rose 3.5% $1,918 million April 
($1,854 million month. 
before), seasonally 
adjusted basis, while 
owned inventories 
declined 0.4% 
$4,226 million ($4,242 
million). result, 
ratio 
shipments dropped 
2.20 from 2.34 
March. Latest month’s 
figure compares with 
2.23 year ago, 2.04 
April/59 and 2.18 
April/58. March 
seasonally adjusted 
ratio was the’ highest 
for any month since 
Jan./58. 

New orders received 
manufacturers, 
valued $1,834 
million, dropped sub- 
stantially from March 

levels but were only lower than year ago. Unfilled orders 


OJIBWAY DEVELOPMENT 
LIMITED 
TENDER FOR DREDGING 


Bids will accepted for tender 
dredge hydraulic dredging 
until Thursday, June 29th, 
a.m. (11:00 E.S.T., 
Ojibway Development Limited, 
Prospect Avenue, Windsor, Ontario. 

Contractor furnish all neces- 
sary labour, material and equipment 
execute and complete satis- 
factory and workmanlike manner 
the deepening the existing slip 
according plans. The estimated 
cubic yards, more less, and this 
excavated material spread 
the vicinity the slip according 
plans and instructions Ojibway 
Development Limited. Any and all 
information relating this work 
may obtained from Ojibway De- 
velopment Limited, Prospect 
Avenue, Windsor, Ontario. 


Big Slice 
Canadian Production 


18.2 


SALES EATING INTO 
INVENTORIES? 


(Seasonally adjusted ratio 
owned shipments) 
Car makers, buyers 


geta break... 


Ottawa’s dropping the 
excise tax passenger 
cars should give auto sales 
immediate lift and encourage 


17.5 


THE BUDGET 


Where the Revenue Comes From 


1958 1961 


April, however, were down almost 7%. 


Imports down 8.1% April. Substantial cuts purchases from 


and other Commonwealth countries well smallez 


drop imports from U.S. reduced the month’s imports 
$438 million ($477 million last year). 
$1,726 million was 4.3% lower than the $1,803 million total 


Four-month total 


Income tax bite 
getting bigger 


SALES TAX 
31% 


18% 


3 


1950 


Spur for new plant 


and research... 


Business stands gain, under 
the new budget, hikes its 
expenditures new plant and 
equipment. 


1929 1939 1955 


1957 


1959 


year ago. 1961 spur re-equipment and 
Balance payments deficit was $361 million first quarter PERSONAL modernization business, 
1961, $33 million higher than year ago. Merchandise trade 50% increase the rates 
deficit was only million; most the total deficit was in- INCOME TAX EXCISE TAX capital cost allowance will 
allowed the first year new 


curred non-merchandise transactions. Payments interest 


and dividends were unusually high $200 million ($147 
million year ago) reflecting mainly higher dividend payments 
subsidiaries foreign parent companies. 


Chain store sales April declined 2.8% from year ago $288 
million following year-to-year increases the two previous 


months. 


Clothing and shoe stores reported the largest drop 


sales due the earlier Easter this year. Total sales for the 
four months were 1.2% higher $1,029.7 million. Stocks, 


CORPORATION 


1939 


1961 


1950 


assets acquired for use Can- 
ada between June 20/61 and 
March 31/63. 

This will apply all assets 
eligible for depreciaticn the 
diminishing balance method, but 
only the extent that the firm’s 
investment new assets during 
taxation year exceeds its out- 


the latest three years. 


from the new provision which 
allows all scientific research 
Canada written off one 
year, instead three. 

There will limit the 
amount (previously in- 
come unless approved the 
tax department with the advice 
the National Research Coun- 


the practicability expanding 
such facilities Canada.” 


Insurers stand gain... 


61), the government proposes 
encourage foreign subsidiaries 
place their fire and casualty 


Major Weekly Indicators 


19% 


21% 


all amounts paid founda- 


ticularly the case U.S.- 


10% 10% This, should noted, tion all its resources are firms was placed outside 
re- ear reward for extra effort, not for scientific research Canada. 
Week Ende Week this score, Karl Scott 100 million year premium 
Bus. fail. 4-wk. moving av. (no.)(June +176 special allowance Canada, comments: ance firms operating Canada. 
Steel ingot production 10) 124,479 127,395 year ending March Source: DBS apply the whole the Canada welcomes the Observers say least $50 
Yield 114 stocks 428% +09 people, the fact that Ottawa existing operations are set ost investment Canada, 
not take this opportunity his purse strings. scientific research the Insurance Com- 
Chartered Banks for tax-defeating purposes. This provision gives real 
Bank clearings its weight into keeping some improvement 
millions) (June 16) 1,645 long-term rates yet any-|in employment, some bettering 
Cdn. dollar cents av.)(June 20) 100.238 way. This key rate holds profits the automotive in- 
Lumber, timber, plywood +31.0 most its new will take the 
Securities ........ millions) (June 14) than three years more Canadian con- 
Short-term govt. millions) (June 14) 690 678 leaving the “long open for 
Other securities millions) (June 14) new financing business, Dealers and distributors who 
municipalities, provinces. have already paid the tax 
ore $a e A 
from year earlier ..(June +38 +06 —16 This does two things. now stock will get 
efund. 


Based average weekly production 1957-59 96,108 tons 100. 


Ten-day end-of-month period. 


Facts the Month 


—Change From— 


push short-term rates. 
helps hold down the rise that 
would inevitable over- 
crowded long-term market. 
Also, the treasury taking 
over the entire portfolio the 


Elimination the excise tax 
will broaden the potential mar- 
ket for Canadian automobiles, 
industry spokesmen say. 


Should national birthday celebrated the Monday preceding its 
actual date conform with the current trend utilizing statutory holidays 


Months Insurance president, Chrysler create longer weekends? 
nondurable +43 This removes the threat Canadian-built car, expect how the proposal was viewed young soldier when the pros and cons 
Chemical products Mar, 215.5 218.5 —0.6 +0.6 | 
Total durable goods (Index) .....+++- Mar. 140.3 139.1 +6.0 —8.2 conversion loan of a few years into the market people who Pr : 3 
ago. don’t have quite enough money There but one day celebrate and that the 1st July. 


239.3 
175.0 
166.8 
109.9 


Mar, 
Mar, 
Mar, 
Mar, 


—From Mines (Index) 
Metals 
Nonferrous smelting, refining 


Gol 


168.0 


today’s thin bond market, 
any sizeable sales bonds tend 
drive prices down and yields 
up. This also tacit admis- 


now buy car, and could en- 
courage people upgrade pur- 
chases from import com- 


take Monday for the observance would idiotic and 
lacking reverence move Christmas Day and Armistice 
Day the nearest Monday. this trend continues, far 


mill products (index) ..... +19 +04 |good place load with Motors Canada spokes- fetched think that even Easter Sunday would celebrated 


Grain mill products (Index) 


—From sea 


term bonds. 


man. 
Ford Canada plans im- 


Monday? This drive obtain longer weekends will even- 


East Coast Catch ($000) ...cecereevseee Apr. 2,809 1,850 +81.2 —5.5 The government’s decision to 

West Coast catch ($000) Apr. 879 613 —13.5 +20.2 establish a Securities Purchase mediately te suggested tually of the of the holi- 
publishers’ stocks May the next months for| President Karl Scott, believes day. will become nothing more than another day for picnic, 
market buying medium “in the long run, this will another day set new records for traffic deaths and drownings. 


—In powerhouses 
Electricity (million kwh.) 


WHAT WE SELL— 
Retail sales ($ millions) 


9,414 


Mar. 1,316 


9,859 


long-term government bonds 
will used try maintain 
floor under government secur- 


encourage production, employ- 
ment and investment not only 
our own plants, but those 


The day should marked special observances followed 


1,105 +133 . 

outstg. orders millions) Apr. 1,996 2,021 +0.7 —69 |tion bond prices, helping This move the excise tax 

Pass. car sales (units) ......-+++0. eee» Mar. 38,816 30,275 +40.9 —10.4 keep long-term yields down. front implements one of the | Th h th | f = f £ | h d | d d = 
4.550 This scheme is in line with recommendations made by Vin- roug regu ar use o a mere portion its regu ar scneaquie a vertising 
Dept. store stock sales moves the Bladen, whose Royal Com- Responsible business have the means creating aroused public 
SPENDING, SAVING POWER— hold down long-term interest|mission report Canada’s 
Labor millions) Mar. aid business industry was made opinion that would quickly bring action the long contentious problems which 
pansion. public budget night. flag use, which national anthem sing, and when celebrate national 
Persons with jobs (000) 5,648 +19 Here are some budget reac- Still hanging fire are the 

the budget fairly|prices and increase Canadian Responsibility Our Need Today Should Business Lead The Way? 


FOREIGN TRADE— 


Exports millions) 372 |strong sign for rising the automotive 
almports ($ MilliONS) ..ccccccccecessee: pr. 38 462 +10.6 —8.1 prices,” an investment man for industry as a whole. 
Money supply ($ millions)* .......... Mar. 13,550 13,297 +2.3 +5.3 cn leading life insurance com 3 All interested firms ase now 
Cheques millions) Mar. 22,181 +95 pany told FP. invited submit their views 
ife insurance sales ($ millions) ,..... pr —Il. +5. But a bond expert for an in- h Bl d ’ h ld : | 1 4 “ 
Notice deposits ($ millions) .........+ Apr, 8,366 8,228 +3.3 +9.0 why aden s report or 
Current public loans millions) Mar. 6,363 6,320 +0.4 firm injected this note 
less Govt. of Canada deposits, less float, plus notes in circulation of WINN 
Consumer prices (Index) ......... 129.1 +06 |on rising bond prices and The effect his recommenda- 
Wholesale prices (Index) ............ May 231.3 230.9 -0.1 int d will | ¢i | | 
interest rates, and prices tions Canada’s tariff position 
STRATEGIC MATERIALS —Preduction and tar probably rise. But fer how long? will embroil Ottawa in delicate 
eSteel ingotss (000 tons) .............. M:y 553.6 488 5 2,°°94 —44 | { 
eLumber exports (m llions fbm) ..... Jan. 385 312 355.0 +13.7 BPOCs ; pie, prop Courier Chaiie i 
vision 


é4Ingots only —previous series included stee] castings. 


aNew item this week. 


Index based preduction 1949-100; dividend payments index 1956—100; consumer 
price index 1949-100; wholesale price index 1935-39=100. 


Date of issue for your file, The Financial Post, June 24, 1961. 


might out.” 

“Bond market prices arrive 
based 90% supply 
and demand and 10% con- 


parts which now enter Canada 
duty free under British Prefer- 
ence regulations. 

This, observers feel, could 


fidence,” another market during present 


. 
+4.0 
‘ 
: 


What the udget Means Business 


(CONTINUED FROM 


panies Act, about half the 
lost $100 million would have 
invested here premiums 
were coming Canadian com- 
panies, 

Fleming points out that this 
tendency was undoubtedly due 
desire make all insurance 
arrangements the foreign 
parent’s head office, not because 
any lack adequate insur- 
ance facilities Canada. 

There already provision 
the Excise Tax Act for 10% 
tax premiums paid Cana- 
dians for insurance property 
Canada the insurers are not 
Canada, the business 
placed through agents brok- 
ers outside 

This tax will now applied 
all classes insurance, 
whether property not, sub- 
ject certain exceptions. The 
exceptions proposed will 
marine risks, present, life 
insurance, personal accident and 
sickness insurance, and the 
extent that it’s not available 
Canada, insurance against 
nuclear risks, 

“The practice arranging in- 
surance risks Canada 
through non-resident agents and 
brokers currently being 
studied and further steps, 
found necessary, may taken 
curb this undesirable prac- 
Fleming said. 


encouraging greater porta- 
bility. 

The aim insure the solv- 
ency pension funds, and make 
easier for employee leaving 
firm carry his pension 
benefits with him his new 
firm. 

has been recognized for 
some time that program for 
supervision all pension plans 
would have developed, be- 
cause the vast number 
plans which have come into op- 
eration recent yéars. 

The record far has been 
but insolvency even 
few cases could create for 
the whole pension business. 

The portability problem will 
probably the more difficult 
one solve, because most 
schemes now proposed give spe- 
cial cost advantages com- 
panies without pension plans 
and add the already large 
outlays the firms that 
provide for their employees’ 
retirement. 

Although 90% Canadian 
pension plans are handled 
insurance companies and the 
annuities branch the Depart- 
ment Labor, and therefore 
subject certain investment 
rules, the remaining 10% the 
trusteed plans cover 61% 
all employees and account for 
64% all pension plan assets. 

Neither the federal nor pro- 
vincial governments check 
the solvency these funds. 

The government proposes 
joint federal-provincial program 
look into supervision and 
portability possibilities. 

“What projected degree 
supervision trusteed pen- 
sion plans, the public inter- 
est, comparable some respects 


Watch for pension 


plan moves... 


The federal government pro- 
take more active role 
the supervision pension 
fund portfolio management, and 


The portable dictating machine 
that matches its office mate. 


Small book, light camera, the battery powered 
Stenorette-Companion travels with you wherever you go. 

Record business transactions the spot anywhere, 
mail the endlessly reusable endlessly correctable 
magnetic tape back headquarters for transcribing 
your desk model Stenorette. 

The Companion transistorized—no waiting for warm- 
up—and gives you minutes dictation time per 
tape. Has convenient microphone control and lifelong, 
rechargeable battery. Only $209.50. 

Want more 


Write call 


DeJUR CANADA LIMITED, 184 Bay Street, Toronto, 


Stenorette 


COMP OMPANION 


61-2 


with the supervision tradition- 
ally exercised over insurance 
companies,” Mr. Fleming said. 


The textile industry found 
“some features which are en- 
couraging” the budget tariff 
changes, according the Prim- 
ary Textiles Institute. 

“Particularly pleasing 
government’s decision not 
reduce tariff rates knitted 
goods and hosiery, recommend- 
the Tariff Board, consid- 
ering that this industry facing 
increasing the 
low-wage countries Asia,” 
the Institute commented. 

far benefits the Ca- 
nadian industry from the new 
rate changes are concerned, 
great deal will depend the 
spirit which the rates are im- 
plemented,” said Institute Presi- 
dent Gerald Bruck. 

“It absolute necessity 
that Canadian officials not dis- 
regard the problem countries 
like Hong Kong which are un- 
willing negotiate voluntary 
with Bruck 

“The Japanese 
and, fair, Canada ought 
set system which will ap- 
ply equally and forcibly 

Fiscal year ending March 


Technical changes, 


other large firms the general 
construction field, said can’t 
get very excited about sales tax 
exemptions building and 
construction materials. 

“They don’t appear, first 
glance, very significant,” 
said. 

the same vein, Fleming an- 


but they help... 


the name greater uni- 
formity taxes imposed under 
the Excise Tax Act, Finance 
Minister Fleming made some 
minor changes radios and 
electronic tubes. 

Fred Radcliffe, general 


manager, Electronics Industries 
Association Canada, said Ca- 
nadian manufacturers appreci- 
ate “the small gesture” the 
federal government placing 
floor excise taxes radios 
and tubes. 

“It looks the gov- 
ernment starting recognize 
the bad situation been 
pointing out for some time. 

“The floor excise tax for 
radios will help Canadian manu- 
facturers who are trying 
meet the competition from 
flood hundreds thousands 
cheap transistor radios com- 
ing into Canada. 

“These radios have had 
much lower base for excise tax 
than have radios made Can- 
ada. 

“The same thing applies 
tubes. 10c per tube 
will make competition little 
bit harder for importers mil- 
lions foreign tubes with 
very low entry price for duty 
and excise tax purposes.” 

Radcliffe said the electronics 
industry disappointed that 
the government didn’t take off 
the 15% excise tax entirely. 

“The only other product with 
similar excise tax the cigar,” 
said. 

Similarly, for technical rea- 
sons, number new products, 
such laminated timber for 
bridges purchased munici- 
palities, have been exempted 
from sales tax. 

Harold McNamara, To- 
ronto, president McNamara 
Construction Ltd., and officer 


Discounter 
Opens Shop 


MONTREAL (Staff) The 
fast-growing discount business 
has finally moved into Canada’s 
smallest province. 

Last week, Prince Edward Is- 
land’s first discount store, Star 
Clothing, opened its doors 
Charlottetown. 

Star, owned Seldon 
Thompson, Halifax, will handle 
complete line clothing. 

Other Thompson-owned dis- 
count stores the Maritimes 
are Halifax, Kentville, Wolf- 
ville and Windsor. 

These stores offer satisfac- 
tion refund policy. 

Considered one the main 
requisites discount operations 
volume turnover. 

However, the whole island’s 
population only about 105,000, 
whom some 18,000 live 
Charlottetown. 


How Municipalities 


Shared Costs 


New Brunswick provincial gov- 
ernment and municipalities each 
contributed the $124, 500 
spent Civil the 
province 1960/61, with the re- 
mainder being paid the federal 
government. 

Nova Scotia provincial govern- 
ment contributed 15%, and mu- 
nicipalities 10% the $201,000 
spent there. 

Owing transposed line, 
these percentages appeared in- 
correctly the table FP’s issue 
May 13. 


nounced changes the struc- 
ture the tax cigarettes im- 
posed under the Excise Act. 
The net result that manu- 
facturers can put slightly more 


Our Price Increases Lower 
Than Most Other Countries 


OTTAWA (Staff) Finance 
Minister Donald Fleming’s 
budget white paper makes much 
the fact that consumer prices 
slowed their upward march 
last year. 

special section devoted 
price trends emphasizes that 
recent years, consumer 
prices Canada have risen less 
than industrialized 
countries the world.” 

The implication that gov- 
ernment policy was responsible. 

Prices all goods and serv- 
ices produced Canada rose 
1.5% 1960, compared with 
average annual increase 
2.5% 1954-60. The 1.5% in- 
crease was the smallest year- 
to-year jump since 1955. 

The consumer price index 
rose 1.2% mainly be- 
cause the price services rose 
2.3% (the price goods moved 
upward only 0.6%). 

Another way showing price 
trends from cost-of-living in- 
dices and the white paper puts 
the Canadian index 111 
1960 against 134 for France, 121 
for the and 114 for such 
Canadian rivals world export 
market Germany and Japan. 
(In these indices, 1953=100.) 

Real output Canada also 
slowed last year, however. 
was only 2.1% above 1959 
compared with year-to-year 
postwar average increase 
about 4%. 

The white paper also contain- 
these facts: 

Canadian GNP 1960 was 
$36 billion 3.2% above 1959. 


Crown Zellerbach 


Calgary Expansion 
Crown Zellerbach Canada Ltd., 
Vancouver, will build new offices 
and distributing facilities costing 
around $560,000 Calgary. 
Building will constructed 
Centre Ave., and Moraine St., 
the Meridian Industrial Estates. 
Tenders are being called im- 
mediately, with construction start 
planned for July. 
Said Gallaway, president: 
“The new offices will head- 
quarters for our operating 


divisions now situated Calgary. 


They are Crown Zellerbach Can- 
ada Ltd., Crown Zellerbach Build- 
ing Materials Ltd., and Crown 
Lumber Co.” 

said Calgary and Alberta 
would become even more impor- 
tant the firm’s marketing plans 
years come and extension 
facilities necessary enable 
the firm serve the area better. 

Offices will showplace 
wood products and extensive use 
wood has been made de- 
signing the building. 

Roof will use glulam beams and 

walls will prefabricated panel 
formed two thicknesses 
CreZon plywood with rigid in- 
sulation foam plastic between. 
Building should ready for oc- 
cupancy 

Expansion part over-all 
program extending marketing 
facilities across Canada, Gallaway 
said. Firm plans expansion 
other key market areas Can- 
ada, 


and Expenditures 
The persistent gap 


EXPENDITURE 


1961 
Est. 


Source DBS 


tobacco their cigarettes with- 
out incurring higher taxes. 


assured this will lead 
amount tobacco used the 
industry,” Fleming said. “This 
will bring substantial benefits 
Canadian tobacco growers.” 


But for the consumer, in- 
creasing the amount tobacco 
cigarette would undoubted- 
raise the price per pack, in- 
dustry officials tell FP. 

And even manufacturers 


This was mainly the result 
increases output service- 
retail 
trade and transportation. Vol- 
ume manufacturing produc- 
tion declined 0.3%, with 
nondurables falling 2.4%. 
Gross National Income was 
$27.4 billion last year, 2.6% 
higher than 1959. Labor in- 
come, investment income and 
farm income all rose more than 
national income (4.2%, 3.7% 
and 6.6% respectively). 
profits (another 
component national income) 
came $2.7 billion, down 
from 1959. 

For the year whole, pro- 
fits were lower manufactur- 
ing, trade and transportation, 
communication and storage. 

Within manufacturing, there 
were particularly marked de- 
clines iron and steel, wood 
products and electrical appar- 
atus. 


Lake Shore Ups 


Ore Reserves 


Lake Shore Mines, veteran 
gold producer the Kirkland 
Lake area (since 1918), add- 
ing its ore 

Ore reserves are 21,000 
tons since the first the year 
and now total 711,360 tons aver- 
aging 0.425 oz. gold per ton. 
This means that exploration- 
development work has replaced 
the 69,972 tons milled the 
first five months and added an- 
other 21,000 tons the reserves. 
Grade reserves from 
0.409 oz. six months ago. 

Company now receiving 
about $35 per oz. gold. For first 
five months averaged $34.57, 
1960 averaged $34.04. The 
drop the premium Cana- 
dian dollar helps Canadian gold 
mines they are paid basis 
$35 for their gold. 

The increased ore reserves 
result from development work 
the eastern part the mine 
the three bottom levels. 
end development 
drifting exposed 1,130 ft. aver- 
aging 0.526 oz. 

Development drifting this 
part the mine was started 
about year ago and since then 
2,808 ft. has been completed, 
with 68.5%, 1,924 ft., ore 
averaging 0.618 oz. 

Drilling below the 8,075-ft. 
bottom level has indicated 
additional 71,300 tons mater- 
iaj averaging 0.599 oz. Tonnage 
indicated not sufficient 
justify expenditure the heavy 
capital charges required de- 
velop this material and meet 
the high cost mining this 
depth, annual meeting was told. 

.Mill averaged 463 tons daily 
first five months 1961, 
2.4% like 1960 pericd. Out- 
put was 24,628 ozs., average 
0.352 oz. per ton 


June 24, 1961 THE FINANCIAL POST 


has paid dear, very dear for his whistle. FRANKLIN (1706-1790) 


You pay surprisingly rent new Chevrolet Pontiac 
through TILDEN—and costs more reserve your car 
advance. Wherever you travel this summer, home abroad, 
_Except for cheaper TILDEN! It’s easy make car reservations through TILDEN— 
biles, this “economist’s the name world-wide car rentals. 
contained little excite the 
ordinary taxpayer. 
There were benefits for these 
citizens: 
Volunteer firemen, who may 
deduct from income $300 
year received expense al- 
lowances connection with 
their duties. 


Wives and dependent chil- 
dren ambassadors, high com- 
missioners, soldiers and civil 
servants posted outside Canada. 
These will now considered 
residents Canada for tax pur- 
poses. 


were willing accept lower 
profit margin and keep the price 
steady, they are not convinced 
that Canadian smokers want 
change the size their cigar- 
ettes. 

Imperial Tobacco, told FP: 


“From the experience the 
U.S., longer cigarettes not 
mean more tobacco used per 
cigarette. The longest cigarette 
the U.S. while the 
longest Canada mm, 
although the bulk under 
mm. 

“Canadians like their cigar- 
ettes well packed but not stuff- 
ed. the industry starts pack- 
ing more in, then the price will 
up.” 

The minister and the manu- 
facturers seem have ended 


little 


for the taxpayer 


COSMOS, INTERNATIONAL CORRESPONDENCE 


translations 


English French German Italian 
153, RICHMOND HILL, ONT. 


may charge speaking aids Employees firms with 
medical expense. profit sharing plans. future 
Victims illness with med-| they will not subject in- 
ical expenses above $3,000 tax amounts con- 
year married, $2,500 the plan their be- 
the case single their employer until the 
Maximum limit the year which they are actually 
received proceeds the plan. 


Throat cancer sufferers, who! deductible was repealed. 


Makes dictation simpler than ever 


Now—from DeJUR comes new and improved 
Stenorette that lets you think back and think ahead 
ina way you never experienced before. 

Just imagine the convenience unrestricted 
backspacing your dictating 
make many corrections you want, often 
you like, and still wind with minutes solid 
dictation that error free! And yet, you can’t erase 
accidentally. 

Now you can record phone conversations without 
moving the microphone record conferences from 
dozen yards away. And because dic- 
tating reusable magnetic tape, your savings 
supplies more than pay for the machine. 

There are other wonderful conveniences that 
other dictating machine can offer the same 
measure: dictation progress scale calibrated 
secretary-saver Automatic Voice 
Control that provides uniform flow sound 


DeJUR CANADA LIMITED, 


during simplified mike-centered 
thumb-control that helps you forget there’s 
machine attached, and gives you the free and easy 
feeling that talking into telephone. 
Stenorette fully transistorized loss 
time for warmup. And after you’ve finished dic- 
tating, the tape can transcribed the same 
machine! more, you use this same tape 
the battery-powered portable Companion. 

Marketed the DeJUR organization Canada, 
the Stenorette-TD and Stenorette Companion are 
backed and protected network franchised 
Stenorette Dealers and Service Stations right across 
Canada from coast-to-coast. 

See the magnificent new Stenorette-TD. Check 
your “Yellow Pages” for local dealer mail the 
coupon for more information. 


FP.6 


Mail this 184 Bay Street, Toronto, Ontario. 
coupon Send free booklet about the Stenorette-TD 
Send free booklet the Stenorette-Companion 
today Have your representative call for demonstration 
Registered Trademark 


Jb. 
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NORTON ANDERSON 

Simpsons Ltd. this week be- 
came the second department 
store chain enter the race af- 


cut-raters (see also earnings re- 
port, 35). 

Its move into completely 
service, cash and carry, 
full-line Toronto warehouse op- 
eration came one week after 


Eaton’s opened 
counter 
centre northwest Toronto 


(FP, June 17). 

Simpsons’ new no-COD, no- 
phone-orders store has few 
frills. 

has 
type” lighting fixtures, floor cov- 
erings, warehouse surround- 
ings. 

The 24,000 sq. ft. store has 
full line “standard quality” 
department store merchandise 
rom drugs denims, from 
den furniture cutlery. 


Pool Resources 
For Sewage Work 


Foundation Co, Canada and 
Babcock Wilcox Goldie Mc- 
Culloch Ltd., have pooled their 
facilities for work sewage, in- 
dustrial waste and water treat- 
ment projects. 

The two firms have 
agreement whereby they’ll offer 
manufacturing 
tion package for sewage, waste 
and water facilities munici- 
palities and their consulting engi- 

Manufacturing and mechanical 
engineering will handled 
Babcock-Wilcox its Galt, Ont., 

has completed agreement 
with Eimco Corp., Salt Lake City, 
Utah, undet which will 
manufacture and sell Canada 
Eimco water sewage treatment 
equipment. 

Foundation will responsible 


ter sales lost discounters 


There’s room for 500 cars 
the parking lot, and this can 
extended. 

Prices are generally lower 
than downtown. 

Simpsons says the new store 
ideal for young people, that 
it’s “fun-to-shop” operation 
and customers may shop the 
most informal dress. 

Stewart, general man- 
ager the Simpson Toronto 
stores, sees self-service 
firm’s large department store 
business. 

Last year, company sales were 
$158 million, putting the chain 
into fourth place among com- 
petitors, with 11% Canadian 
department store sales volume. 

got this business from ma- 
jor department stores Hali- 
fax, Montreal, Toronto, London 
and Regina. 

But, like Eaton’s, Simpsons 
has found necessary test 


new, aggressive approach 


suburban merchandising, 
capture some the big sales 
volume being lost discount- 
ers. 

The Toronto pilot was 
not sudden move. 

Back 1958, the company 
opened 12,000-sq. ft. ware- 
house salesroom the spot 
the new self-service operation. 

But the merchandise was con- 
fined, until this week, dur- 
able goods relatively limit- 
range although outdoor 
garden centre was operation 
there. 

There’s indication yet that 
the company will open 
other warehouse department 
stores other cities. 

cated the companion Simp- 
sons Sears operation 
all-out help-yourself merch- 
andising anywhere Canada. 
the moment, its stores have 


for construction and for civil en- 


gineering. them. 


FACTORY OFFERED WITH 
CAPITAL OUTLAY 


Newly constructed 3,000 sq. ft. factory located in Guelph, Ontario offered in 
exchange for percentage interest in any sound manufacturing or distributing 
company. Factory can be enlarged. Owner builder can be active or inactive. 


BOX 366, THE FINANCIAL POST, TORONTO 


CANADIAN and OVERSEAS 


We maintain research and trading facilities 
on eversecs securities. 


Established 1886 


MEMBERS: 
TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION CANADA 


Orders executed on all exchanges 
Private wire to New York 


TORONTO 


our 75th year 


- 


Jordan Street 
CABLE: RELSO 


EMpire 6-8871 
TELEX: 02-2095 


place the sun 


Your new office Place Ville Marie 


Natural light, uncluttered space and staff efficiency 
hand hand. the Royal Bank Canada 
Building, Place Vilie Marie, none your employees 
will ever more than feet from window. Add 
full air conditioning, the attractions the Plaza 
with its complete service and shopping facilities 
and you'll attract and keep the best office personnel. 


From the standpoint prestige, whether your office 
small large, Place Ville Marie your place 
the sun Canada’s number one business address. 
are now leasing space units small 600 
square feet. Rates are competitive with any modern 
conventional building offering far less efficiency 
and adaptability. 


Let's discuss your office requirements and 


motion announced Douglas Keefe, 


stores have ex- 

perienced intensive competition 
since World War II. 
Their share total retail 
sales Canada, $1,147 mil- 
lion 1960, was about 8.8% 
1947, was 10%. 

Simpsons Toronto going 
out get the sales volume 
where it’s found “We 
will not undersold any- 
one for comparable merchan- 
dise,” Stewart says. 

get the proper perspective 
the Simpsons story, Simp- 
sons-Sears Ltd. must includ- 
the picture. 

1953, Simpsons Ltd. sold its 
mail order, agency and cata- 
logue sales office business and 
properties Simpsons-Sears. 

agreement provided, 
among other things, that Simp- 
sons and its subsidiaries would 


Hand Fins 


the Sales 


ST. HYACINTHE, Que. 
Pink and turquoise discs flash- 
ing through resort waters don’t 
mean’ Martians are invading. 
They’re just latest type hand 
swim fins North American 
market. 

Inventor-manufacturer Raoul 
Lassonde explains: 

Former types immobilized 
Skin divers couldn’t use 
spear-guns, couldn’t grasp boat 
dock, 
New -curved, 
molded polythene Swim-O- 
Matic fits over hands, leaving 
fingers completely free. 

Skindivers found webbed 
rubber gloves heavy and awk- 
ward; rubber palm pads proved 
too flexible for good control. 


Rigidity plastic discs 


swimming speed. Per- 
mits maximum thrust and con- 
trol with minimal effort. 


Price low: $1.00 pair, pack- 


aged plastic bag. 

Lassonde, president Lassonde 
Plastic Industries Ltd., St. Hya- 
cinthe, Que., says originally fins 
were designed for feet. 

Since hands perform differ- 
ent function, they need differ- 
ent treatment. 

After “playing around” with 
various shapes and forms, 


rough metal prototype emerged, 


which felt had market po- 
tential. 

Industrial designer, Henry 
Finkel, responsible for finished 
design, evolved economically 
feasible product, molded 
one integral piece. 

Finkel admits contouring 
fit “universal” hand presented 
problems. 

Completed fin has in. 
working surface, tapers 
over wrist flare into 
flexible straps featuring seven 
fastening 

Secure finger grip achieved 
slipping paired fingers 
through cleverly-angled di- 
vided bridge bar base 
palm position underside 
disc. Thumb unconfined. 


SELLS PAPER MACHINERY 


new Canadian firm, Alsto 
Paper Machinery Ltd., Montreal, 
has completed arrangements with 
Bertrams Ltd., Edinburgh, Scot- 
land, whereby will handle sale 
and servicing the British firm’s 
products here. Bertrams makes 
paper and board-making machine. 
Heading the Canadian firm 
Stones, president 
manager. 


ANNOUNCEMENT 


REMINGTON RAND 
APPOINTMENT 


RICHARD CANNEY 


The appointment of Richard E, Canney 
Manager, Advertising and Sales Pro- 


Director of Marketing, Remington Rand 


where Canada, except within 


Simpsons-Sears has moved 
much farther afield. 

has retail stores, four 
mail order distribution centres 
and 334 catalogue sales offices 
across Canada. 

Construction complete 
department store for Quebec 
City under way. 

Last year, Simpsons-Sears, 
with sales $234 million, was 
second place the Cana- 
dian department 
race. 

Simpsons Ltd. participates 
equally the ownership 
Simpsons-Sears with Sears Roe- 
buck Co., Chicago. 

Thus, taking the whole Simp- 
operation, including the 
Simpsons-Sears subsidiary, the 
sales volume, 1960, was 
huge $392 million. 

This gave the company 
estimated 27.2% the Cana- 
dian department store volume 
(against Eaton’s estimated $565 
million, and 39% the mar- 
ket). 

this large volume, both 
Simpsons and Simpsons-Sears 
went heavily into time payment 
plans for their customers. 

Credit customers run- 
ning well over $107 million. 

Jan. 4/61, end fiscal 
year, Simpsons installment sales 
balance was $42.5 million, and 
that year represented 24.5% 
total sales. 

Nov. 4/59, Simpsons-Sears 
instalment credit was $64.6 mil- 
lion. For the year ended Jan. 


not, without the consent 
three-quarters the directors 
Simpsons- Sears, acquire, 
establish operate any retail 
department store branch any- 


radius mi. from the de- 
partment establish- 
ed. 

So, unless there’s change 
policy, Simpsons confined 
five-city area. 


Company has been spending 
millions extending and modern- 
izing these properties. 

36,000 sq. ft. addition the 
London store will open 

285,000 sq. ft. department 
store, cost $11 million, under 
construction North Toronto’s 
Yorkdale Shopping Centre. This 
will ready 1963. 


Swim Now 


undercuts 
plus slot over finger guide 
ensure easy moldability, was 
built Lassonde’s toolshop. 

Launched June, Swim-O- 
Matic achieved immediate ac- 
ceptance and factory current- 
producing 3,000 pairs per 
24-hour day meet booming 
North American demand. 


Behind the New Simpsons Strategy 


un-to-Shop Store New Bid 


Battle with Discounters 


7/59, credit sales 
40.1% total. 

1954, the two 
combined had installment credit 
outstanding $45.6 million. 

But discounters selling 
for cash only expand many 
parts Canada, Simpsons sees 
the attraction of, and necessity 
for, cash-and-carry operations, 
offering lower prices for mini- 
mum service. 
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THE DOMINION CANADA 
GROUP 


DOMINION CANADA GENERAL INSURANCE COMPANY 
THE CASUALTY COMPANY CANADA 


GROUP 


These debentures having been placed privately, this advertisement appears matter record only. 


New Issue 


$5,000,000 


Province Saskatchewan 
Twenty Five Year Sinking Fund Debentures 


dated June 15, 1961 


Greenshields Incorporated 


mature June 15, 1986 


GRAIN DISCHARGING PROBLEMS 


Montreal, EM-3-0381, Toronto. 


The Royal Bank Canada Buliding 
PLACE VILLE MARIE 


Canada's number one address 


A Webb 4 Knapp (Canada) Limited Project 


limited. 

Mr. Canney, born and educated 
Toronto, brings to his new position on 
extensive marketing having 
hed many years advertising experience 
with an electrical manufacturer, and more 
recently with advertising agencies. 

His appointment represents a further 
step the planned expansion the 
Company. 


CHINESE 


Tanker owners, commissioned carry 
Canadian wheat Chinese ports, can 
solve their grain-unloader 
problems Simon! Take the portable, 
SIMON ‘MECHANICAL for 
example...this sturdy, lightweight 
equipment was specifically designed 
for flexible equally 
home ship dock! 


Completely manufactured Canada, 
the SIMON ‘MECHANICAL 
out-performs and out-muscles any 
American. With discharge rate 
tons-an-hour, operational manhours 
are reduced minimum. 


DELIVERY: WEEKS! 


your organization has grain-carrying 
tankers tied-up, waiting line for 
portable unloaders, contact SIMON 
materials handling specialists now! 


HANDLING 


345 DOMINION SQUARE BUILDING, 
MONTREAL, QUE. 


UNiversity 6-5711 
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The Royal Commission 
Finance announced this 
week’s budget will have sweep- 
ing terms reference: study 
the financing the Canadian 
economy. 

will asked examine 
existing financial institutions 
including the Bank Canada 
and the chartered banks and 
the various acts Parliament 
governing their activities. 

Finance Minister Fleming also 
announced will asked 
look into such diverse topics 
the pattern and behavior in- 
terest rates, consumer credit and 
instalment financing. 

Manageinent 
debt also due under the spot- 
light. 

The commission will also 
asked consider ways and 
means encouraging the de- 
velopment savings institu- 
tions. 


will sit the commission, 
when will start its hearings. 

But does have deadline: 
“Well advance the decen- 
nial review the Bank Act.” 
This due 1964. 

The last such commission 
the Macmillan Commission 
was held 1933. 

Just Canada announced its 
intention review its financial 
machinery, sweeping reforms 
how the U.S. now manages its 
financial affairs were recom- 
mended President Kennedy 
private committee top 
businessmen, 
union officials and executives 
financial organizations. 

For Canadians well 
Americans, the U.S. study pro- 
vides clear indication what 
one influential and experienced 
part the public—the business 
and financial be- 
lieves will make the industrial 


details were given North American-type economy 


OFFERS 
SUMMER-FULL 
FLIGHTS 
FUN 


CHOOSE YOUR TIME— 
YOUR AIRCRAFT! 


From Toronto and Montreal, BOAC 
offers you wonderfully wide choice 
flights week Britain... with 
fast, frequent connections all 
Europe. 

Yes, it’s easy BOAC fly 
Britain! You enjoy superb comfort, 
delicious meals and courteous attention 
—whether you fly magnificent Rolls- 
Royce 707 jet dollar-saving fares 
giant jet-prop Britannia. 

you wish, you can Fly Now—Pay 
Later; just 10% down and 
your way with months pay 
the balance. See your Travel Agent 
any BOAC TCA Ticket Office soon! 


takes good 


BRITISH OVERSEAS AIRWAYS 


Offices 
Montreal Ottawa Toronto Winnipeg Vancouver 


ow 


veto the move and 
would limited six months 
unless renewed, 

Among other recommenda- 
tions, the U.S. commission ad- 
vocated measures develop 
keener competition between the 
commercial banks and the sav- 
ings and loan associations. 

They suggested that federal 
supervision private pension 
funds replace the existing state 
regulation. 

They proposed variety 
ways which the Federal Re- 
serve Board could 
fuller control over the means 
expanding contracting credit. 

For Canada, the brink 

re-appraising its own financial 
and monetary machinery, the 
U.S. study provides some con- 
clusions open some furious 
thought: 
First, even remarkably 
flexible and financially mature 
economy such the U.S., the 
machinery for financing growth 
can urgent need major 
overhaul. 

The private U.S. commission 
money and credit made some 
separate proposals all. 
These add massive re- 
form the U.S. financial sys- 
tem. 

Nothing short full and 
comprehensive review Cana- 
dian problems will provide 
new basis for Canadian growth. 
Second, from the welcome 


the 1960s work better. 

also most revealing 
current public views about what 
should the proper responsibi- 
lities modern governments 
this much changed economic 
world, 

The underlying objectives 
the U.S. study are precisely 
those which any similar Cana- 
dian group would have mind 
unemployment, more 
rapid growth for the economy 
and stable prices. 


Here are some the study’s 
major proposals for improving 
the climate for business the 


Reorganize and expand the 
influence the Federal Reserve 
Board U.S. central bank 
firmer grip over the couniry’s 
banking and credit system. 
Make its policies more ~espon- 
sive what the president thinks 
should done. 


The group proposed that the 
government, effect, given 
more control over monetary 
policies ensure that they mesh 
closely with the country’s econ- 
omic policies in, 
for example, the budget. 


This firm recommendation, 
which might well accepted 
the White House, sharp 
contrast with the somewhat con- 
fused situation Canada where 
the degree government influ- 
ence and over the cen- 
tral bank only now being de- 
fined Fleming. 


Appropriations for public 
works projects the U.S. 
should voted Congress 
three years advance, says the 
U.S. study group. The aim 
ready construction projects 
the point where 
started soon unemploy- 
ment began mount during 
period recession. 


formal advance planning 
done this front yet 
Canada. 


Maximum interest rates 
Federal Housing Adminis- 
tration mortgages and Vete- 
rans Administration loans 
should scrapped, the U.S. 
study group says, and these in- 
terest rates should allowed 
fluctuate with the money 
markets. 


the U.S., Canada, 
government guaranteed mort- 
gages are not always high 
enough attract money into 
building, although 
economy may that precise 
moment particular need 
support from the construction 
sector. 


Freeing statutory interest 
rates such these would 
doubt aid both the Canadian and 
U.S. governments their at- 
tempts 
growth. 


The current legal require- 
ment that the Reserve sys- 
tem “cover” the money supply 
maintaining 25% reserve 
gold should abolished, ac- 
cording the committee. 


This, believed would give 
financial authorities great- 
ability pursue monetary 
policies needed spur the 
domestic economy without 
fears losing gold foreign 
holders dollars. 


away with the present legal 
ceiling the country’s national 
debt and should repeal the 
present legal ceiling 
interest which the U.S. Treas- 
ury cannot exceed when selling 
government bonds. 


There parallel Can- 
ada for these restraints 
government freedom. the 
U.S., however, both these 
legal limits have long had the 
support Congress and, 
lesser extent, the public. 


But widely acknowledged 
that the interest rate maximum 
particular has seriously ham- 
pered the U.S. government 
its attempts finance the econ- 
omy back into economic health. 


attitudes towards government 
responsibility that this cross- 
section the business com- 
munity should strongly favor 
repeal. 


The president should 
granted stand-by authority 
lower personal income taxes 
during business recession and 
raise them during infla- 
tionary boom, subject Con- 
gressional veto, the U.S. group 
says. 

When the president found 
that economic events were mov- 
ing counter the three goals 
employment, growth and stable 
prices, would free, under 
the committee’s scheme, raise 


lower percentage points 


the first bracket personal in- 


Congress would then have two 
months within which could 


accorded the study fin- 
ancial people both inside and 
outside U.S. government, 
clear that the 
growth North America the 
1960s are urgent and serious 
and cannot remedied without 
very fundamental alterations 
and innovations the ma- 
chinery for financing expansion. 
Finally, the full import the 
study that the effective- 
ness federal government 
economic force must im- 


Study Spotlight Our Finances 


Proposed U.S. 
Get Close 


proved. 

other agency has the 
power largely shape and 
influence the climate for busi- 
ness. The U.S. study re- 
minder Canadians that there 
longer any place for be- 
lief that the role government 
the economy limited.- 

Instead, everything that can 
improve the government’s 
ability spur business growth 
should done. 
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.Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that tradition, 


Avenue Road Street 
For reservations telephone: 4-5471 
In Montreal, telephone our office WEllington 5-7413 


the choice the discriminating 


The Park Plaza Hotel 


House 


with select Havana tobacco 


PETIT CORONAS QUEENS PANETELAS 


dictating mach 


CORONA DE LUXE 


TELEFUNKEN 600 


Small standard letterhead and barely over high, the 
TELEFUNKEN 600 can handle all your heavy office chores, yet travel 
light (5% when you are the move. Ready work anywhere 


about the time takes light cigarette, easy use smoking, 


and reliable your favorite secretary. 


For illustrated literature free demonstration, call write Canadian Distributor: 


APPLIED BUSINESS SYSTEMS LIMITED 
Canmotor Avenue, Toronto 18, CL. 1-8771 


famous for Stereo Stereo Tape Recorders 
and Studio Sound Equipment 1365 Yonge Street, Toronto Ontario 
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TRAVEL ARRANGEMENTS 
Service 
Air Ship Bus Rail 
Cruises 


697 BAY EM. 6-9488 


GRAN 


ZURICII 


Strictly first class. Your ideal 
home when Zurich. Situated 
residential section and yet only 
minutes from center town. 


location 
and facilities for 


CONVENTIONS 


LABOR DAY ON... 


Send for Convention Kit 
Golf, Tennis, Etc. 
Small Large Groups 
Meeting Rooms 


Complete Resort Services 


CLEVELANDS HOUSE 


Minett, Muskoka, Ontario 


best 

travel 


COOK’S 
TRAVELERS 
CHEQUES 


when you buy Cook’s Travelers 
Cheques. Safe...accepted every- 
where. Better than cash too, for 
promptly refunded lost 


Rent 
Victor Britain car 
when you visit Britain 


business holiday 


Personal service 

Complimentary extras 

Free gasoline 


BOOK THROUGH 


BRITAIN 


EUROPEAN LEADERS CAR-HIRE 


VICTOR BRITAIN, BERKELEY STREET, LONDCH, W.1, 
Telex: 2-36868 Cables: Autobriin London 
@r Book Through Your Nearest Tilden Office 


LIFETIME 


SEA COUNTRY 
OWN YOUR OWN CO-OP apartment 
home 342 hours from New York on 
jamaica’s lush, fashionable north coast. 


LIVE AND RELAX overlooking the 
parkling Caribbean in a tropical garden 
= setting of a millionaire’s magnificent, 

= typically Jamaican seaside estate and an 
ideal year ‘round climate, 


ENJOY RENTAL INCOME when you're 
= not there... (amortises initial invest- 

& ment—more than covers modest, average 
= monthly maintenance of $44.00). 


AND MOST IMPORTANT.. 
All ground and superb recreational 
facilities are for your year ’round use 

@ CO-Op owner. 

PRIVATE SAND BEACH ¢ SAIL BOATS « 
OLYMPIC POOL « DINING AND DANCING 
PAVILION © NATIVE CALYPSO MUSIC e 
EXTRAORDINARY CURATIVE MINERAL SPA 
NEAR THE FINEST GOLF COURSES. 


One and two air-conditioned bedroom baths) 
suites begin $17,000. Every apartment has 


4 spacious private terrace and window walls 


on the Caribbean. 


NOTE: WE ARE NOW OFFERING 
SERIOUS PROSPECTS A SPECIAL 
ARRANGEMENT TO VISIT... 


girl, months old), and 


OPEN-AIR MARKET Moscow (above) visited the auth 
Chaliapin’s tomb Moscow. 


and (on right) the author 


Drove Moscow 


Camping Holiday 


cheaper they are certainly 
rougher. chose the cafe. 

For 80c for the two 
had three fried eggs, one plate 
ham, one portion tomatoes, 
one beer, one fruit drink, and 
black bread. 

Our first camping site was 
mi. outside Minsk. 

Driving along the highway, 
signs clearly indicated the fa- 
cilities, and turned off into 
quiet lane which led the 
gates the camp. 

All the camps which 
stayed consisted one two 
administration buildings, shop 
restaurant both, men and 
women’s washrooms with 
showers, pitched tents and cook- 
ing facilities. 

could have brought our 


ELIZABETH GERSON 

husband and traveled 
car last summer Moscow and 
Leningrad, and again the 
Finnish border and 

The excuse for our trip was 
the Moscow Congress Orien- 
talists, which husband at- 
tended. But once behind the 
Iron Curtain, were deter- 
mined see much pos- 
sible, meet many people 
could. 

family (two teen-age boys anda 


their Volkswagen Kombi 


Munich. 

From there, drove the 
Czechoslovakian border, and 
passed through the “Iron Cur- 
tain” Rozvadov. 

48-hr. transit visa, 
spent two nights Czechoslo- 
vakia, with half day sight- 
seeing Prague. 

Lodz and three four hours 
Warsaw. crossed the Russian 
frontier Brest. 

This brief glimpse Czecho- 
slovakia and Poland helped 
set the mood. 


Mrs. Gerson the wife 
Professor Jack Gerson, until 
recently professor Asiatic 
studies Memorial Univer- 
sity Newfoundland. 
will shortly join the history 
department the University 
Toronto. 


stolen. Backed the world’s 

largest Travel Organization. 

STILL ONLY 75¢ PER $100 
WHY PAY MORE? 

$10, $20, $50, $100, and $250 denominations 


Here were people living the 
Communist world people who 
the countryside, who directed 
the cities, and who were al- 
ways ready help when ap- 
proached. 

They were people who had 
suffered brutality derelict 
spaces, ruined buildings and 
scarred and bullet-market walls 
still stand testimony. 

camping facilities were 
available Brest the time, 
stayed hotel, recom- 
mended official the 
Passport Control Office. 

For roubles (official tour- 
ist exchange rate roubles 
the dollar but, because the 
recent revaluation the rouble, 
costs will have increased 
roughly 10%), husband 
and had large double-room 
and private bathroom. 

left Brest early next day 
and traveled over 100 mi. before 
stopping for lunch Ivatse- 
vichi 

There found restaurant 
with cafe attached. 

This the usual arrangement, 
and the cafes are supposed 


Sead 


Country Club —Jamaica, 
Write, call or visit our offices. 


DOUGLAS GIBBONS-HOLLYDAY IVES, INC. 
745 Fifth Ave., 3-5050 


THOS. COOK SON (BANKERS) 
Adelaide Street West, Toronto 


BARBADOS 


same: CORAL BARBADOS 


SUMMER RATES 
Full American Pian 
Modified Ameriéan Pian or Continental Pian on request 
Single Doub Third in Room 


$18-20 $13 
U. 8, Dollars U. 8. Dollars 
All accommodations are optionally air conditioned, All 
with private bath, hot and cold water. Children under 
12 half price. Free transport to Bridgetown twice 
daily, Also free sailing included in rates. 


‘come Jamaica for change 
(and keep the change!) 


Live fabled resorts play down charming guest houses tucked among the hibiscus 
reasonable, seasonable rates! 


Jamaica will you find gracious “foreign” atmosphere near home square 
miles fun, each square mile cooled trade winds all day, breezes all night! 


only Jamaica every day brimful wonderful things see and See native fire 
dancers cavort the beach. play our brand golf; your heart will soar, your putts will sink. 


only Jamaica can you choose from distinctly different resort centers. And don’t misled 
the glitter our fabled clientele—Jamaica inexpensive bring your whole family! 


come Summer rates now (and through December 15) 


See Any Agent 
Jamaica Tourist Board: 


daily per 
houses; *10 hotels; deluxe hotels. 


King Edward Hotel, Toronto 


own tents, but avoid the 
extra work and load hired 
them. 

$1.40, had tent, two 
beds, mattresses, clean sheets, 
pillow cases, blankets and 
towels. 

Usually collected the bed- 
ding and returned the office 
the morning with the aid 
small trolleys. For one rouble 
(10c) had hot shower. 

rained lot, but were 
always perfectly dry the 
tents. Our overshoes and torches 
proved valuable accessories. 

Although the camp sites are 
provided with flush toilets, along 
the road only country arrange- 
ments are available, and roll 
toilet paper necessity. 

There were many French 
people the camps, some Eng- 
glish students and few Ameri- 
cans, well Russians. 

traveled from camp 
camp, invariably met many 
familiar faces, and this created 
camaraderie. 

The highway by-passes Minsk, 
but those who have time 
make the detour will reward- 
seeing the capital Bye- 
lorussia. one the oldest 
cities the 

Minsk the centre scien- 
tific and. pedagogic thought 
the republic, and since World 
War II, has become one the 
most highly industrialized cities 
the Soviet Union. 

the way Smolensk, 
had our only significant encoun- 
ter with Russian police. 

was lunchtime, and our 
left could see cluster 
houses and small church. 
turned off the main road, and 
found ourselves rough and 
bumpy road, the centre 
small village with one two 

stopped, and some 
got out. 

But young policeman 
motor bike suddenly seemed 
appear from nowhere. 

asked what wanted, 
and tried explain that 
were looking for restaurant. 

insisted that get back 
into the car and follow him. 
drove back the highway, 
and after few the 
paliceman pulled up, and 
found had stopped outside 
the entrance restaurant. 

The policeman walked with 
the path. 

When hesitated the door 
the cafe, politely indicated 
that should continue the 
restaurant. There, was not 
crowded, and the tables 
laid with white cloths. 


Our next camp was Smo- 
lensk. This older camping 
site than the one Minsk, but 
the tents are larger, and each 
furnished with table and 
chair. 

After had settled our- 
selves, drove into the city, 
and. asked Intourist for guide 
show Smolensk. 

Walking the Park Cul- 
ture and Pleasure, became 
aware that was the cause 
many stares. was wearing open 
sandals, pair navy slacks 
and overblouse. 

The guide told the people 
found clothes strange for 
they had never seen any like 
them before. 

returned the city next 
morning visit the 17th cen- 
tury cathedral—this time with- 
out guide. 

wandered about freely, 
and chapel found 
Mass being 

The congregation was small, 
mainly composed women 
old and young, several with 
babies their arms. 

Our next stop was Moscow. 

The camp there large, and 
has the usual facilities, but the 
site some distance from the 
city. 

This great disadvantage 
because one does not want 
waste any time traveling and 
from Moscow every day, and 

The cheapest hotel accommo- 
dation for tourists when 
were there was about $12.50 per 
day. This included room with 
bath, three meals day, and 
sightseeing tours. 

One can have wonderful 
time Moscow. 

Apart from the obvious tour- 
ist attractions, pleasant 
simply walk about the wide 
streets and amble through the 
many parks. 

There tremendous open- 
air swimming pool near the 
centre Moscow, and for one 
can obtain excellent seat 
the Bolshoi Theatre. 

The fare the Moscow Sub- 
way for any distance. Buses 
should avoided rush hours, 
but other times prove use- 
ful way seeing the city. 


Leaving Moscow, rather 


luctantly, drove Kali- 
nin large sprawly industrial 
town. 

Here the camp seemed 
older than most the others 
had stayed in, but at- 
tractively situated and found 
the officials particularly friend- 
ly. 

built fire one the 
four wooden stoves the 
grounds, boiled water and cook- 
eggs that had bought 
the camp shop. 

tin instant coffee had 
brought with was boon 
any camp site that was not pro- 
vided with restaurant. 

Novgorod, the camp ex- 
cellent, but lacks restaurant. 
There are two sizes tents here 
and nearly all them have 
wooden floors and electric 
light. 

All the camps are supplied 
with electricity, most them 
from their own camp generators. 

This means that the paths are 
lighted night and that, the 
morning, the men can use their 
electric razors. 

the way Novgorod, 

suddenly realized that would 
not have enough gas get 
there. This something that 
need not have happened. 
Travelers are advised fill 
their tanks whenever pos- 
sible, and this good advice. 
Gas stations are placed along 
the routes, and are clearly indi- 
cated the Intourist map pro- 
vided. 


However, distances between 
them are sometimes rather long 
and, one missed, can 
inconvenient. 

pulled just outside 
village post office. When the 
people understood our difficulty, 
they rallied round and found 
the village school teacher. 

This teacher spoke very good 
English. 

She arranged for have 
sufficient gas get Nov- 
gorod, and then refused ac- 
cept any payment. 

Apart from historical interest, 
Novgorod well worth visit. 

The River Volkhov flows 
through the centre and the old 
town exudes quietness and 
peace that accentuated 
flower borders along the side- 
walks, 

took photographs the 
old-fashioned river boat that 
looked exactly like the Missis- 
sippi river boats long ago. 

And last came Lenin- 
grad. 

memory, comes first. 

young city, and yet 
full character and interest. 
Besides that, beautiful. 

waterways, hundreds bridges, 
and magnificently proportioned 
buildings. 

The Leningrad camp re- 
portedly good but this time, be- 
cause the site again far 
from the city, spent two 
nights hotel. 

Our double-room, with 
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the Georgia down- 
town Vancouver, we're slightly 
old school about hospitality. 
like the time-honoured tradi- 
the warmth elegant 
and friendly 
attentions. Our guests seem 
like them, too. course one 
respect, very modern: 
comfortable accommodation 
including free T.V. every well- 
appointed room. Contact your 
Travel Agent Toronto 


Phone EMpire 6-3313; Montreal 


Victor 2-2969. 
HOTEL 


GEORGIA 


Home the Cavalier Grill 
VANCOUVER, B.C. 
Member 

Western Hotels, Inc. 


61-22 


She 
WINDSOR 


Dominion 
Square MONTREAL 


Renovated and refur- 
bished every room 
but still preserving the 
noble Old World atmos- 
phere that has made 
Montreal’s most distin- 
guished hotel. 


For reservations, see your 
travel agent write, wire 
phone Montreal, 
UNiversity 


Accepted hotels, motels, stores, banks, travel agencies, 
railway, airline and steamship companies-throughout the world. 
lost before being countersigned are promptly refunded. Obtain- 
able from any Canadian Pacific Agent from most banks. 


When sending money, use Canadian Pacific Express Money Orders 


safer than cash! 


carry 


washbasin, cost $1.30 


REACH YOUR BEST 


TRAVEL 


PROSPECTS WITH 
THE FINANCIAL POST 


Among Post readers who take their vacations away from 
home*, nearly 62% stay over two weeks more than 


month: 

Over two weeks one month 48.2 


Many take more than one vacation each different 
seasons: 


20.8% 


*79% Post readers take their vacations away from home. 
National average: 39.8%. 


The Financial Post 


481 University Avenue, Toronto 
1242 Peel Street, Montreal 


Source: Gruneay Research, 
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. 
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Foods 
Growing Here 


March 31/61, President Leon 
Miller reports, 

Company spent $39.3 million 
Canada during the which 
$7.3 million was for wages and 
now employs 1,500 
six processing plants, 
six sales and administrative of- 
fices and two warehouses across 

BOAT PIGGY-BACK service offered Ontario yachtsmen Moran warehouse, now under 
Transport, Toronto. Includes picking the boat, hauling and launching Lake Sim-|tion LaSalle, Que., will 


completed later this year. 
coe, Georgian Bay other waters. Cost for craft ft.: per loaded mile Subsidiary Hostess Food Prod- 


plus crane charges where applicable. Boats over ft. may require special handling ucts Ltd., acquired Acadia Food 


special quotation. Minimum fee: $50. Products Ltd., Kentville, N.S., 

during the year. This enabled 
company expand its potato 
chip market into the Maritime 
provinces. 


Table Tennis Better Exercise Officers Report 
Than Golf for the 


reports net profit $66.8 million 
Their Holdin $1,160 million year 
Golfing week-ends and excellent bending and Canadian firm 
increase stooping exercises retrieving Among the changes not published separately. 
smoking were linked two ball from the floor. ity holdings reported the 
the greatest challenges Cana- daily half hour Securities Exchange 
dian preventive medicine. tennis should used supple- Commission covering Mines Ltd., increasing 
Dr. Milton Townsend the basic exercises,” with the holding 1,001 shares. 
Montreal recently April and May com-| Koven, officer and 
Health League Canada Dr. Cosbie, medical di- director, bought 150 shares 
golf was poor substitute for|rector the Ontario Cancer 


Jupiter Oils Ltd., increasing his 
shareholders were the follow- 
daily exercise keeping the| Treatment and Research holding shares. part 
business executive fit. dation, warned the league that 


ing: nership, which has in- 
terest, bought 500 Jupiter shares, 
“Curling, bowling and the last eight years there has They Bought increasing its holding 4,100 
tennis are far more increase nearly 50% Maurice officer and shares. trust, which has 
games for providing regular ex- lung cancer men. bought 300 shares of| interest, bought 200 shares, in- 
ercise,” said. More than 34,000 million Industrial Gas, its holding 2,700 
Townsend, who medical di- were smoked Canada| ing his holding 2,010 
rector for Northern Electric Co., year, said, which repre- 
said: “Curling good winter sented increase 1.4% over 


Patino Canada Ltd., bought 

pastime which can indulged 1959. increasing its holding 
several times weekly. can “The association heavy 
played well into old age. smoking with lung cancer has 


acquired 1,433,665 shares 
“Bowling similar type,|now been indicated Canada, 
while table tennis not, some|the U.S., the U.K. and Den- 


Ltd., through foreclosure bought 15,000 shares 
tial satisfaction indebtedness, Sapphire 
representing its entire holding. creasing his holding (in joint ten- 
people think, the same trust which Lester with his wife) 15,000 
tiddly winks. medicine has field here wnere 
“It game which sharpens| the five-year survival rate 
your eye and reflexes and 5%?” said. 


MEXICO this fluid cracker the 
latest many major units engineered 
McKee the extensive expan- 
long experience Mexico 
was here. Our experience 
your country can prove 
valuable on your next project. 


ENGLAND design this 
blast furnace shows the qual- 
ity engineering you can expect 
from McKee-WKE, early 
1939 McKee set pattern for the 
industry with British ore 
ciation plant of revolutionary de« 
can apply thorough, 
experience-backed 
like this to your project — anywhera. 


CANADA WKE is responsible for marked progress in 
aggregate preparation. Long experience in mining, 
handling, concentration and storage of ores and min- 
erals produced this 900 TPH sand and plant. 


‘ 


McKEE-WKE ENGINEERS 
ALL AROUND THE WORLD FOR 


YOUR INDUSTRY 


You pick the place, we'll put the plant 
anywhere men and materials can shipped. 
have been doing this for years for com- 
panies like yours the steel, petroleum, chemi- 


cals, mining, minerals and related industries. 
McKee and WKE engineers have their mark 
plants countries all around the globe— 
mark that's easily recognized advanced 
design and sound, practical construction. yours 
one the basic industries serve, will 
pay you well get the facts how can 
work effectively for you. call any our 
offices fourteen cities will get you fast action. 


UNITED STATES thorough 
edge production methods, from 
raw material to finished product, 
were applied in this WKE-built 
plant which produces milk lime 
for use in concentration of copper 
ore. WKE also designed and built 
concentration plant and copper 
smelter this area. Knowledge like 
this can save you time and money. 


BRAZIL men everywhere rely 
McKee technical know-how. 
South America’s first large inte- 
grated steel plont was designed, 
built and later expanded McKee. 
Operated McKee-trained local 
personnel, the two-mile-long plant 
McKee-designed sintering plant 
at left was completed recently. 


officer and director, has inter-| shares. 
est, acquired 50,000 shares Alexander Robertson, officer 
Canadian Northwest Mines director, bought 4,000,000 
Ltd., through foreclosure Supercrete Ltd., in- 
tial satisfaction his holding (direct and 
representing its entire holding. through holding company) 
trust which Clem 4,000,112 shares. 
sheim, Clarence Lowe, director, bought 
acquired 150,000 shares 4,000,000 shares Supercrete 
dian Northwest Mines Ltd., increasing his holding (di- 
Ltd., through foreclosure and through holding com- 
tial satisfaction pany) 4,000,001 shares. 
representing its entire holding. 
Augustus Exploration Ltd. They Sold 
bought 2,700 shares Frank Lake, director, sold 
Uranium Mines, increasing shares Britalta Petrol- 
holding 986,276 shares, eums Ltd., reducing his holding 
Russell Dertell, officer,| 2,000 shares. 
bought 389 shares Fargo Robert Reed, officer and di- 
Ltd., under stock purchase rector, sold 1,000 shares Brit- 
increasing his holding Petroleums Ltd., reducing his 
shares. holding shares. 
Jean Noel, officer and director, 
der stock purchase plan, Camada, reducing his 
creasing his holding 750 holding 2,000 Mr. Noel 
also indirectly holds 4,000 com- 
James, director, received 


400 shares Giant Yellowknife 
Mines exchange for 10,000 
shares Consolidated Sudbury 
Basin Mines Ltd., increasing his 

Fred Davis, director, bought 
1,000 class shares Home Oil 
Ltd., increasing his holding 
2,487 shares. 

William Egan, officer, bought 
275 shares International Utili- 
ties Corp., through exercise 
option, his holding 


ARGENTINA Decades making knowledge 
McKee went into the design and construction 
this 700-acre plant. New work progress 
McKee will give largest capacity Latin-America. 


JAPAN Distance was problem here. McKee engi- 
neers added this benzol-acetone solvent dewaxing 
unit vacuum distillation and catalytic cracking 


Trucks 
Typewriters 


LEASING... 


provides the answer for obtaining new equipment. 
CORPORATE PLAN LEASING does not tie 
your working keeps free for when you 
really need it. AND you save lease pay- 
ments are fully deductible! 

For full particulars CORPORATE PLAN LEAS- 
ING, write for our brochure, “How Obtain New 
Equipment,” phone and speak with CPL leasing 

counsellor. 


“Canada’s Most Experienced Leasing Specialist” 


CORPORATE 
PLAN 
LEASING LTD. 


220 Bay Street, Toronto 


Terminal Toronto, Ontario, COMPANY, Cleveland Ohio, New York; Union, 
WESTERN KMAPP ENGINEERING €8., 650 Fifth St., San Francisco 7, Calif. Ofmees: New York; Chicago; Hibbing, Minn. 


INTERNATIONAL ENGINEERING 
AND CONSTRUCTION SERVICES 


First, catch your crab... 
Radar and echo-sounders are 
help locating crabs the bottom 
the Pacific, and British 
hardy crab-fishermen 
rely instead sixth sense born 


10,000 prime live Dungeness crabs 
its sea-water-flooded hold, the 
cannery lonely Graham Island, 
boiling water, frozen brine 
salt solution. Packaged individually 
poly bags, then 12-at-a-time 
special corrugated 
cartons, they’re ready for the 
markets North America. 


Crown Zellerbach Canada 
Sales Offices are located 
the following cities: 


holding 92,100 shares, 

Percival Tims, director, 
bought 2,000 shares Sarcee 
Petroleums increasing his 
holding 29,789 shares. 

Clifford Hatch, director, 
bought 1,400 shares Hiram 
Walker-Gooderham Worts Ltd., 
increasing his holding 8,420 
shares, Trusts which Mr. 
Hatch has interest hold 43,554 
company 


They 


June 1961 


875 shares. 
Selected Sheldon Collen, officer, long experience. They fish the 
bought 300 shares Jupiter Oils cold, stormy waters Hecate 
Canad Ltd., increasing his holding Strait, between the Queen Charlotte 
Profits Prophecies rector, bought 1,600 shares When the good, boat 
Jupiter Oils Ltd., increasing his may reach the cannery with 
= 


This booklet, which deals with the record 165 
Canadian companies, intended useful 
guide values the Canadian stock market. 


copy will sent you written request 
our nearest office. 


Burns Bros.& Denton 


Limited Paul Roque, officer and di- Vancouver 
rector, sold 500 shares Alumin- Box 2079, Vancouver 
Ltd., reducing his holding 4-9464 
1,500 Penticton 
TORONTO MONTREAL OTTAWA HAMILTON B..De Sousa Pernes, direc- 304 Martin Street, 2-8011 
WINNIPEG VANCOUVER NEW YORK tor, sold 500 shares Aluminium Kelowna 
Ltd., reducing his holding 2,- 990 Richter Street, 2-2146 
Calgary 


000 shares. 

Edward Fox, director, sold 
300 shares Canadian Javelin 
Ltd., reducing his holding one 
share. 


511 Herald Building, 7th Avenue 
1st St. W., 3-5690 

Edmonton 

c/o MacCosham Storage Dist. Co., 
Room 10301-109th St., 


How solves pesky 


Fred Davis, director, sold 
4,513 shares Home Oil Co., re- 
Utilities Corp. Watite Corp., 1540 Winnipeg Street, 7-0413 
when you think BUILDING which has interest, sold 


106-2489 Bloor St. W., 


100 International Utilities shares, 
Toronto 6-6847 


reducing its holding 20,400 
shares. Investors Traders Inc., 
which also has interest, 
sold 100 shares reducing its hold- 


INDUSTRIAL BUILDIN 


FIRM QUOTATION Designed buildings highly satis- Majority owned subsidiaries 
ERECTION for many purposes Rio Tinto Mining Co, Canada 
ouses, garages, workshops, sold 28,795 shares Rio Algom 
LOW FIRST COST hangars! Mines Tinto Holdings The basic idea package present the product the 
LOW UPKEEP Each Doane Designed building 5,026, shares. Rio Tinto 
ineered its particular holds 748,350 Rio Algom shares art packaging, uses paper, foil 
cost will not exceed the employs printing pro- 
DOANE DESIGNED INDUSTRIAL BUILDINGS the exchanges these with reliability and service that customers like. 
They Bought 
Alex Samson, officer, bought 


<> 


if 
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Magazine Proposals 


Here the text the summary recommendations presented 


Million 
Hotel Due 
For Calgary 


SEEKING PURCHASE 


Sizeable Canadian Company 


A fully responsible client seeks to purchase @ Canadien Company which would fit 
inte certain corporate patterns. Such @ company might be located anywhere in 
Canada. The nature of its activities may vary widely. It must have pretax profits 
of $500,000. ond-te cvoilable on a reasonable times earnings basis. Cash will be 


paid for stock, preferably for full ownership. 


Periodicals: built on the northeas( corner of Contact ord preliminary investigation can alse be arranged through your Compony 

7 Bank. Identity of ‘principals exchanged under suitable considerations. Our fees are soe 
4th Ave., and 3rd Cal- responsibility the 
Hotel will joint enter- Merchandising Montreal 16, 


Definition 


The commission concludes: 


That Canadian periodical one 
published Canada, owned either 
Canadian citizens, or, corporation, 
incorporated under the laws 
Canada one its provinces, and 
which controlled and directed Cana- 
dian citizens and not licensee of, 
otherwise substantially the same as, 
periodical owned controlled outside 
Canada. 


That Canadian periodical one 
edited Canada staff normally resi- 
dent Canada, its typesetting (in what- 
ever language) and its entire mechanical 
production must Canada and its 
publication must from place 
places within Canada. 


Advertising 
The commission concludes: 


That nation’s domestic advertising 
expenditures should devoted the 
support its own media communica- 
tions. 


That nation’s communications media 
must aware their responsibilities 
and that such media should not used 
merely for the republication editorial 
matter support advertising struc- 
ture, 


The commission recommends: 

That use combined rate should 
prohibited amendment the Com- 
bines Investigation Act. 


That editorial other reading matter 


contained publications entered sec- 
ond class mail, and for the publication 
which valuable consideration paid, 
accepted promised, shall marked 
plainly “Advertisement” the 


Circulation 


The commission recommends: 


That local delivery rates second 
class mail repealed. 


That non-profit cultural and ‘little’ 
magazines carrying less than one-third 
advertising content granted free mail- 
ing privileges throughout Canada for 


their first 5,000 copies per issue and for 


authorized sample copies. 


FOREIGN PERIODICALS. 


prise Western Hotels Inc., 
Seattle and Vancouver, Marwell 
Construction Vancouver, 
and Stroud, developer and 
operator hotels Phoenix, 
Ariz. 

opened the million Bayshore 
Inn Vancouver. 

Construction the new ho- 
tel will start earliest possible 
date, Edward Carlson, West- 
ern president, said. 

Western now completing 
the million Alameda Hotel 
Mexico City and the Inter- 
NEW CENTURY COPYMAKER manufactured national Kyoto Hotel Kyoto, 
Canada Ltd. shown top photo, while the lower photo! Japan. 
the ComBind, Apeco’s single-unit punching and Marwell Construction Co. will 
binding machine. photo the ComBind FP’s Office|be general contractor for the 


20, was incorrectly identified the Calgary real 


put land and financ- 
ing together for the hotel site. 

Hotel will have complete 
banquet facilities for 800 peo- 
ple; restaurants and specialty 
rooms; 300-car garage; swim- 
ming pool, etc. 


Gevacopy 
FAST 

Copies ready 


French Pete Oil Production 


Daily average oil output off 7%, however, due 
French Petroleum first reduction investment earn- 
history 1,844 bbl., President H.| Company successfully complet-|roles, company has received 
Cizancourt reports. Total two development wells sale 100,000 pre- 
output 165,941 bbl. wholly-owned acreage. ferred shares, Parent company 
from comparable 1960 period. result offer fromjalso buy 333,334 

Income $311,076 from -all|Compagnie Francaise des Pet- shares $1.50 (Canadian funds). 


Definition That catalogues entering Canada 
fin from abroad subject the same taxes 
The commission and duties other printed advertising 
matter. 
That foreign periodical one which 
does not meet all the requirements 
‘Canadian’ periodical. Circulation 


Advertising 


The commission recommends: 


That the deduction from income tax 
taxpayer expenditures incurred 
for advertising directed the Canadian 
market foreign wher- 
ever printed, disallowed. 


That the entry into Canada from 
abroad periodical containing domes- 
tic advertising excluded under sched- 
ule ‘C’ the Customs Tariff. “Domestic 
advertising” shall 
coupons and inserts contained per- 
and indicating the availability 
product service Canada. 


That existing Canadian legislation 
strictly enforced against illegal fraud- 
ulent claims contained overfiow ad- 
vertising circulating Canada, and made 
behalf goods services available 


The commission recommends: 


That the Marking Imported Goods 
Order and the Tariff Items with which 
associated strictly and realistically 
enforced. 


That paragraph Tariff Item 178 
repealed. 


That the privilege business reply 
cards and envelopes extended only 
when the promotional materia! which 


they accompany prepared and mailed 


Canada. 


That the matter second class 
mail, the United States asked for com- 
pensation the form terminal pay- 
ments. 


That the ‘Mailing Canada’ privilege, 
that degree which will remain com- 
petitive with foreign second class postal 
rates. 


Rent from HERT. 


You can reserve ahead —see listings under Hertz 
the white pages your local phone book 


Reservations guaranteed Telex major cities 


ceived the department. 
Copies are available from the 
Department Industrial Devel- 
opment, Trade Commerce, Par- 
liament Buildings, Victoria, B.C. 


Report Outlines B.C. Opportunities 


British Columbia Department of| Purpose survey provide 
Industrial Development, Trade suggestions re- 
Commerce has released sponse numerous inquiries re- 
chure investment opportunities 
British Columbia. 

Brochure result survey 
undertaken the department. 

Questionnaire went boards 
trade and chambers commerce, 
asking for requirements for their 
respective areas housing devel- 
opment, motels and hotels, ware- 
housing and any other commer- 
cial investment opportunities. 

Some industrial investment op- 
portunities and individual busi- 
ness and professional openings are 
also listed the survey. 


Chevrolet other fine car awaits you. 


follow the rule 
“Safety First” 


such important matters 
family protection and saving for retirement 


CONTROLLING INTEREST 


are interested purchasing con- 
interest Financial Com- 
panies, Savings and Companies 
and Trust Coniponies in Canada. In- 


elude latest financial statements with 
reply. Replies from principals 
only and will held strict con- 
fidence. 


Box 372, The Financial Post, 


“To make sure income for the future—I’m giving life insurance 
first place financial program. 


“With insurance, I’ve made certain money for wife and children, 
case shouldn’t live take care them. 


FOR THE BUSY MAN 


“T’ll have income hel the bills 
income elp pay the bills case become 


totally disabled. And have assurance also income after 
retirement—which can never lose, and never outlive. 


READ 
ADVISORY SERVICES: 


“With life insurance, don’t have guess—I have 


Now, you can subscribe 
one service that covers all 
important stock market in- 
dicators. 

@ ODD-LOT INDEX 

@ DOW THEORY SIGNALS 

@ CONFIDENCE INDEX 

@ STOCK MKT. CREDIT INDEX 

@ VOLUME MOMENTUM 

PLUS 28 OTHERS 


Fully discussed, reviewed and 
analyzed twice monthly the 


Today good day talk London Life representative 


London Life 


Insurance Company 
Head Office: London, Canada 


INDICATOR DIGEST 


475 White Plains. Rd. 
Eastchester, N.Y. 
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Burn the Business, 
Can’t Get the Loan 


TERENCE ROBERTSON 


Prosecutions and convictions 
for are expected jump 
1960/61, according Do- 
minion fire experts. 

“Arsonists are usually more 
active slow business times,” 
they said, “so, while figures 
not yet been received from 

provinces, expect in- 
crease fire crimes.” 

The latest national statistics 
1959 show that prosecutions 

reached all time high 333 
while convictions were down 
slightly from the previous year. 


But the number investiga- 
tions into suspected fire crimes 
was its highest 1958 with 
2,225 completed reports. 

“There may more 1961,” 
was told, “because the eco- 
nomic conditions are much the 


How Many 


Year No. of Investigations 


2,017 
1958 2,225 
1957 1,265 
1956 
1,713 
1,569 
1,558 
1,143 
1,527 
1,584 


Source: Dominion Fire Department. 


How Freneh 
Private 
Making Out 


MONTREAL (Staff) The 
first 
television station Montreal 
Says has spent $936,000 dur- 
ing its initial weeks op- 
eration. 

Tele-Metropole Corp., own- 
ers CFTM-TV, that 
78.5% the total expenses 
(i.e. $734,552) was spent 
salaries and fees, film program- 
ming and administration. 

Other expenses were listed 
$201,448. 

CFTM-TV began telecasting 
air hours week. 

More than 50% its pro- 
Canadian content 
and 37.1% live production. 


THE BANKRUPTCY ACT 
TRUSTEE’S SALE TENDER 


OSHAWA STRUCTURAL 
Russett Avenue, 


Sealed tenders will be received by the undersigned Trustee up to 12:00 noon on Thursday, 


The Cost 


Province 
os orsen 


Alberta 33 
Saskatchewan 
Manitobe 
Ontario ...... 163 


New 


Nova Scotia .... 
Prince Edward Island .. 6 
*British 


*1960 figures not yet reported. 
Source: Deminion Fire Department. 


same, and population has 
increased.” 

Fire Commissioner, said: 

serious deficiency the 
fire loss record the fact that 
over 50% the total loss 


Fires Set? 


Prosecutions Convictions 


333 186 
233 192 
195 133 
158 


157 117 
201 147 
199 149 
123 121 
112 
128 


fires held 


Arson 


1959 
No. of Property 
loss fires held loss 
arson 


153,000 149,000 
13,778 17,711 
80,613 284,939 

975,010 148 1,386,000 

800 13,136 

243,375 316,909 

10,676 13,107 
653,347 
291,020 
11,924 


1959 was caused fires un- 
known origin.” 

Ontario, where provincial 
fire college has been operating 
for three years, fire crimes 
1960 led 102 convictions— 
highest ever. 


But the provincial fire marsh- 
al’s office reported that most 
these were the result juven- 
ile mischief, not fraud. 


Arson convictions 
creased Manitoba last year 
with convictions, which 
nine involved juveniles. 


“But our provincial 
ials are becoming seriously con- 
cerned the increase the 
number fires being deliber- 
ately set,” said Caroll, 
provincial minister labor. 


John Inglis 
Will Equip 
Chile Firm 


John Inglis Co, Ltd., Toronto, 
hopes start manufacturing 
operations late this year 
$10.5 million machinery order 
for pulp and paper mill 

Detailed engineering 
start immediately, but the proj- 
ect will not affect employment 
this year. Next year, when 
manufacturing full swing, 
Inglis will likely have hire 
additional 100-200 em- 
ployees, told. 

Company estimates the man- 
ufacturing work will result 
more than one million man- 
hours. 

Delivery now scheduled for 
early 1963. 

Inglis will supply all ma- 
chinery and equipment for the 
mill Nacimiento the Bio- 
Bio River, south-central Chile. 
will have rated capacity 
60,000 tons newsprint year. 

Industrias Forestales S.A. has 
placed the order for the com- 
plete mill. 

Most the work will done 
company’s Toronto plants. 
Balance will carried out 
other Canadian firms. 


officials said that 75% arson- 
ists across the country are juv- 
eniles, adults looking for 
“kicks”, and only minor pro- 
portion deliberate fires were 
set defraud insurance com- 


Dominion Fire Commission| panies. 


Massey Sales, Opg. Profit Up, 
French Start-up Costs Cut Net 


Massey-Ferguson world sales 
were $228 million first half 
fiscal year mo. April 
last year. 

Consolidated operating profit 
was $9,556,000, 18%, but 
net slipped $6,161,000 ($7,- 
372,000). This amounted 45c 
(55c) per common share after 
preferred share dividends. 

Chief causes for decline were 
drop $12 million North 
American sales, and heavy pre- 


NEW JASON MINES 


Joint development Fondewa 
carried out Zenmac Metal 
Mines and New Jason Mines, 
Streit, New Jason president, 
notes annual report, Assets, in- 
cluding cash, short term note and 
bonds, are listed $207,385 with 
current liabilities. 


TEEL COMPANY LIMITED 
Oshawa, Ontario 


June 29th, 1961, for the purchase of the assets of the above-named, either IN PARCELS 


or EN BLOC os follows: 


Parcel 1A — West half of the building located at 66 Russatt Avenue, Oshawa, Ontario 


(without overhead crane). 


Parcel — 2-ton Provincial overhead crane bridge, 25 foot span, fleer operated. 
Parcel — 1 only 1950 G.M.C. 3-ton stake truck; 1 only 1950 International 3-ton 


stake truck (no motor); 2-19: 


57 G.M.C. pick-up trucks. 


Parcel — Shop equipment, welding machines, etc., original cost in excess of 


$28,590.00. 


Parcel — Office equipment, original cost in excess of $1,750.00. 


Parcel Drafting equipment, valued at 
Parcel — Inventory of approximately 3: 


approximately $400.00. 
00 tons of steel including scrap, valued at 


approximately $22,700.00 (to be quoted on basis of weight). 


Inventory of nuts, bolts, weldi 
Parcel — Inventory of nuts, bolts, weldi 
Tenders will be accepted on Parcels 1A and 
Tenders must be for an entire parcel, shall 


ng rod, etc. 
ng rod, etc. 

1B either en bloc or separately. 

be for a stated sum on each parcel and 


must be accompanied by a certified cheque payable to the Trustee for an amount equal 
to 20% of the amount of the tender, which deposit will be returned if tender is not 
accepted or forfeited to the Trustee as liquidated damages if tender is accepted and sale 


not completed by the purchaser. Balance of 
completed within tive days of acceptance. Th 


purchase price to be paid and purchases 
e@ highest or any tender will not necessarily 


be accepied. Offers subject to acceptance by the Inspectors of the estate. 


Tenders will be arcepted on the basis that 


the purchaser has inspected the assets and 


no worranty or condition 1s expressed or can be implied in any manner whatsoever. 
Premises at 66 Russett Avenue, Oshawa, Ontario, will be open for inspection of assets 


on Monday, June 26th, 1961 between the h 


ours of 10:00 a.m. and 4:00 p.m. 


GORDON RIEHL, TRUSTEE 


MONTEITH, MONTEITH, RIEHL CO., 


Chartered Accountants 
135 Simcoe Street North, Oshawa, Ontario 


NEW ISSUR 


Dated June 15, 1961 


$500,000 


Labrador Acceptance Corporation 


Convertible Sinking Fund Secured Notes Series “B” 


Trustee: General Trust Canada 


mature June 15, 1976 


production and start-up costs 
associated with new tracior and 
engine plants France. 

Company points out however, 
that production approaching 
planned capacity and French 
operations are expected con- 
tribute profits for ‘second 
half fiscal year. 

sales were 27%, with 
increase 70% West Ger- 
many and increase 16% for 
all Europe. 


Our Engineers 
Near Merger 


About 40,000 engineers will 
soon asked approve the 
merger their two national 
professional organizations into 
single body called the 
Canadian Institute Profes- 
sional Engineers. 

has taken the Engineering 
Institute Canada and the 
Canadian Council Profes- 
sional Engineers nearly five 
years reach agreement 
principle the basis for merg- 
ing. 

Main difficulty has been the 
constitutional right provin- 
cial associations issue engi- 
neering licenses. 

This practice likely con- 


tinue, but the new national 
body will professional 
standards. 


final report the char- 
acter the merger John 
Fox, Toronto, chairman 
the Engineering Confederation 
Commission, being 
studied. approved, will 
submitted provincial organ- 

don’t think there are any 
major obstacles left,” Fox told 


FP. “The next step 


Ottawa revise the charter 
held the Engineering Insti- 
tute and the new 
body.” 


These Secured Notes been sold, this advertisement appears matter record only. 


PRICE: 100 and accrued interest 


copy the offering prospectus will furnished promptly request. 


Limited 


wv 


Morgan, Ostiguy Hudon 


Lid. 


June 24, 1961 


This advertisement not, and under circumstances construed as, shares for sale the United 


America the territories possessions the 


THE FINANCIAL POST 


New Issue 


1,093,230 Common Shares 


without par value 


THE 


Offer Additional Common Shares 


The Consumers’ Gas Company issuing the holders its common shares without par value 
record the close business June 14, 1961 transferable subscription warrants evidencing 
the right subscribe for additional common share without par value its capital stock for each 
common shares without par value then held, making total offer 1,093,230 shares. Subscriptions 
will not accepted from any person resident the United States America any territory 
possession thereof but shareholders resident may sell and transfer their warrants. 


THE RIGHT SUBSCRIBE FOR COMMON EVIDENCED THE SUBSCRIPTION 
WARRANTS EXPIRES 4.00 P.M. EASTERN DAYLIGHT SAVING TIME JULY 1961. 


Subscription Price: $14 Canadian funds payable upon the terms and 
conditions set out the subscription warrants. 


Under and subject the terms and conditions undersigned have agreed 
purchase any the additional common shares not subscribed for the exercise subscription 
warrants. Copies the Prospectus other information concerning this offer may obtained 
from the undersigned. 


Dominion Securities Corporation 
Limited 


Limited 


June, 1961 


For protection your valuable 


ONLY HONEYWELL COMPUTER SYSTEMS GUARANTEE YOUR TAPES AGAINST DAMAGE 


Once, damage magnetic tapes caused costly shut downs computer systems, 


But now, Honeywell has eliminated the most common cause tape damage. 
fact, Honeywell the first computer manufacturer guarantee its computer 
systems won’t break damage your tapes during processing. they do, tapes 
will replaced without charge. 

PINCH ROLLERS. remarkable new vacuum tape-drive mechanism, developed 
Honeywell scientists, takes the piace the old-fashioned pinch rollers and 
guides, which were the most common cause tape damage. Honeywell 800 


processing. Control can actually recreate lost damaged data— 
instantaneously! Without human aid, without reprocessing, Honeywell EDP 
Systems can detect and correct errors 1/20th second—while 
other systems stop and signal for help. 


CONSIDER OTHER HONEYWELL ADVANCES. Greater reliability through vacuum transport 
and Control only one several major advances that make 
Honeywell EDP Systems more economical, more flexible and more suitable for 
all your data processing requirements. For complete information, contact 
Honeywell Controls Limited, Electronic Data Processing Division, Toronto 17. 


and Honeywell 400 computer systems, tapes are transported through the system 


cushion air. Nothing touches the recording surface the tape but the 
recording head then only when information being read recorded. 


REDUCES UNPRODUCTIVE Consider how Honeywell’s new vacuum tape 
drive principle can reduce your EDP operating costs. virtually eliminating 
the common causes tape damage, you save costly minutes—often hours—of 
downtime for tape repairs, And since nearly every read-write error can 
traced damage tape surfaces, assured greater reliability 


Honeywell EDP Systems. 


ADD ORTHOTRONIC CONTROL AND MAKE SURE. addition vacuum transport, Honey- 
well’s exclusive Orthotronic Control insures uninterrupted accuracy during 


Recording head alone touches recording surface of magnetic 
tape, reads information with tape moving forward backwards, 


SEE HONEYWELL VACUUM TAPE DRIVES OPERATION 


Visit Booths No. the National Machine 


Accountants Association, 1961 National Con- 
ference, Royal York Hotel, Toronto, June 28, 29, 


Information is read or recorded with tape moving 120 inches 


Tape changes can be made in less than 25 seconds. Changes 
per second, transfer rate 96,000 decimal digits per second. 


other data processing systems often require several minutes. 


Honeywell 
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WERE interested 
learn recently that the 
Commissioners -nland 
Revenue the follow 
practice returning tax- 
payers taxes that are not 
payable under the law al- 
though time for appeal has 
expired. 

The statement made the 
House Commons West- 
minster this point was that 
tax remissions “are largely 
cases which the tax charg- 
reduced under provisions 
the Income Tax Acts (be- 
cause the assessment has be- 
come final and conclusive) 
but smaller amount would 
have been chargeable under 
the law all the relevant 
facts had been known the 
time when the assessment 
made. 

“Where appears the 
commissioners that would 
inequitable all the cir- 
cumstances the particular 
case enforce payment 
the full amount, the differ- 
ence remitted.” 

The only provision Ca- 
nadian law under which taxes 
wrongfully collected may 
refunded Section the 
Financial Administration Act, 
and remissions under that 
provision are extremely rare. 


Fines Are Held 


Not Deductible 


1960 King Grain Seed 
Co., Chatham, was fined 
$228 and costs for operating 
overloaded grain truck 
Michigan highway. 

The Tax Appeal Board 
that fines and 


FOR SALE 
CORNELIUS 


21%” x 13”. Outstanding example of 
artist’s work. Winter scene. $14,500. 


P.O. BOX 102 
HUDSON HEIGHTS, P.Q. 


CANADIAN 


APPRAISAL 
COMPANY, 
Serving Canadion Business 


since 1900 


shapes and 
sizes 

“SAFETY SEAL” 
ENVELOPES 

there isn't 

one that 
meets your needs 
DESIGN ITI 


Halifax Montreal Toronto 
Winnipeg Vancouver 


ANNOUNCEMENT 
ELECTRIC MFG. LTD. 
EXECUTIVE APPOINTMENT 


RALPH J, WALSH 


Mr. Bloomer, Vice-President and 
General Manager Electric Mfg. 
ltd., has announced the appointment of 
Ralph Walsh the position Sales 
Monager to the Company with headquar- 
ters in Winnipeg. 
Mr. Walsh has had many yeors ex- 
perience in the Lighting ond Electrical 
fields in Eastern Canado, and more re- 
cently was Western Region Sales Man- 
ager for one Electronic 
firms. 
The Company which manufactures the 
* Lighting and other Electrical Equipment, 
is @ division of James B. Carter Limited, 
Winnipeg. 


penalties this kind are 
deductible for income tax 
purposes notwithstanding 
their immediate connection 
with the business from which 
income produced. 

Referring 
judgment the Exchequer 
Court the case Rolland 
Paper Co., the chairman 
the board pointed out that 
this ruling only extended 
legal expenses incurred de- 
fending prosecution for 
payer. 

The rule approved the 
board was that there 
difference between com- 
mercial loss trading and 
penalty imposed upon 
person company for 
breach the law which they 
have committed that trad- 
ing.” 

The rule has its origins 
old English law which held 
that fines and penalties are 
not deductible grounds 
public policy. 


Value Goodwill 


Business Sale 


One the tax pitfalls that 
awaits the 
businessman Section (1) 
the Income Tax Act, which 
imposes tax upon any benefit 
advantage conferred upon 
tion. 

The section usually ap- 
plied cases involving the 
“incorporation business” 
connection with which the 
proprietor the business 
sells his undertaking his 
controlled company. 

any the assets the 
unincorporated business are 
over-valued, the proprietor 
taxed his capacity 
shareholder upon the amount 
the over-valuation. 

the case Rabow, re- 
leased this month, the Tax 
Appeal Board held that good- 
will had been over-valued 
upon the sale business. 


The method valuation 
approved the board in- 
volved the establishment 
five-year average earnings 
rate, the deduction part- 
ners’ drawings and income 
taxes, and capitalization 
the balance average an- 
nual income the rate 
10%. 

From 
amount, the capital accounts 
the partners who owned 
the transferred business was 
deducted. 

The taxpayer had argued 
favor simple three times 
earnings ratio 
ing goodwill value, but this 
was held far too opti- 
mistic method apply 
non-arm’s length transac- 
tion. 


Sale Gravel 


Issue Still Open 


has been some time since 
the last gravel pit case, but 
the recent decision the 
board Lamon demonstrates 
that the subject still wide 
open. 

Mrs. Lamon purchased 
small farm years ago, and 
sold gravel from part her 
land “per yard” basis 
1957 and 1958. 

was reasonably clear that 
Mrs. Lamon was not engaged 
the business selling 
gravel, and the Department 
National Revenue therefore 
placed its main argument un- 
der Section (1) (j) the 
Income Tax Act, which brings 
into income 
ceived that were depen- 
dant upon use produc- 
tion from property whether 
not they were installments 
the sale price the pro- 
perty.” 

Mrs. Lamon would have 
preferred sell portion 
her land outright but, because 
restrictions imposed 
the local planning board, she 
was forced sell the right 
tion for payment accord- 
ance with the quantity taken. 

The board nevertheless 
held that she was not 
able, but the reasons for this 
conclusion were not entirely 
clear. 


Exchange Profits, 


Mortgage Discounts 


The score the mortgage 
discount series cases still 
100% favor the depart- 


Canada Law Less Generous 


Returning Overpaid Tax 


JOHN McDONALD, LL.M. 


ment where corporate tax- 
are 

Most recently, Toledo 
Investments Ltd., the board 
followed its previous deci- 
sions and held that mortgage 
discounts received cor- 
poration are subject tax. 

collateral issue the 
case involved the taxability 
foreign exchange profits. 
The taxpayer failed this 
point also. 

The established rule that 
foreign exchange gains and 
losses are includible de- 
ductible the case may 
computing income for tax 
purposes they arise con- 
nection with the normal trad- 
ing operations the tax- 
payer. 

only when they re- 
late conversions fixed 
capital funds that foreign ex- 
change profits may ex- 
cluded from the profit and 
loss statement. 


Stock Nominee 


Charged Tax 


common knowledge 
that great deal trading 
securities Canadian 
stock exchanges takes place 
through “nominee accounts”, 

For one reason another, 
many people prefer conceal 
their identity byyers 
sellers particular stocks, 
and they this causing 
their trading carried 
out through nominee who 
usually paid modest sum 
compensation for the use 
his name. 

his recent tax appeal, 
Edgar McLean, former cus- 
tomer’s man for Pooler 
Co. Toronto, testified 
that was nominee 
connection with 1954 pur- 
chases shares Whitney 
Uranium Mines Ltd, stock. 

The profits standing his 
credit the accounts 
Montreal broker for the year 
1954 amounted almost 
$260,000. 

McLean toid the board that 
all the cheques issued him 
against his account with the 
broker were cashed, and that 
the cash was paid over the 
broker. McLean’s evidence 
was that the only benefit 
derived from the trading was 
receipt $5,000 based 
share plus expenses. 

The evidence reproduced 
the board’s reported judg- 
ment also indicates that 
Mr. accompanied the 
taxpayer the bank every 
occasion upon which cheques 
were cashed. 

The Montreal broker, 
Coates, does not appear 
have been called witness 
either the taxpayer 
counsel for the department. 

The Tax Appeal Board re- 
fused accept McLean’s 
testimony, and the 
assessment tax the sum 
$198,000. 

Another case decided this 
month also demonstrates the 
risks involved passing cash 
back and forth without re- 
ceipts. 

Super Steel Metal 
Co., Quebec scrap dealer 
lost appeal the board 
which claimed de- 
duction $25,000 represent- 
ing part the cost scrap 
metal inventory. 

was accepted that many 
the taxpayer’s suppliers 
refused payment cheque, 
but the board dismissed the 
appeal because the taxpayer’s 
story was uncorroborated 
any records books ac- 
count. 

The department was able 
show that two three 
large cheques were cashed 
the company’s principal 
shareholder for personal pur- 
poses, and therefore held that 
the burden proof imposed 
upon the taxpayer had not 
been shifted the depart- 
ment. 


When Assessment 


Not Assessment? 


Some years ago, Okalta 
Oils Ltd., the Court 
Canada held that notice 
assessment under the In- 
come War Tax Act showing 
that tax payable was 
not assessment for all 
statutory purposes, and that 
therefore the then six-year 
limitation period did not 
mence run from the date 

The Tax Appeal Board has 
consistently followed the 
Okalta case when dealing 


Tax Executives 
Koerner 


Robert Koerner has been 
elected president the Toronte 
chapter Tex Executives 
stitute Inc. 


tax 
adviser for 
Canadian 
Shell 

Other offi- 
cers: 

Sydney 
Ewens, Im- 
perial 
Ltd., vice- 
president; 
Morden 
Grant, Proc- 
ter Gam- 
ble Co. 
Canada, 
secretary; 

KOERNER 
Massey- 
Ferguson treasurer. 

Institute comprises business ex- 
ecutives who are responsible 
their coinpanies taxation mat- 
ters. Membership totals 1,400 
Canada and 


with disputes under the pres- 
ent Income Tax Act, and has 
rejected taxpayers’ argu- 
ments that tax reassessments 
were out time because they 
were made more than four 
years after the date 
original nil assessment. 

the case Anjulin 
Farms Ltd., the Exchequer 
Court has now disapproved 
application the Okalta rule 
cases under the Income 
Tax Act, and has held that 
nil assessment 
present law original 
assessment that the limita- 
tion period four years runs 
from its date. 

The Income Tax Act was 
changed last year make 
this rule applicable assess- 
ments made after Aug. 1/60. 
The Anjulin decision the 
Exchequer Court extends the 
rule back prior assess- 
ments, and will affect many 
pending appeals. 


THE ROUNDED ILLUSTRATION REVOLUTION. 
was 1934 that Dr. Lysholm Sweden patented the re- 
volutionary rotary screw principle for compressing air. Atlas 
Copco engineers took over from the scientist the mid-fifties 
make practical translation the principle ... and Atlas 
Copco introduced the first stationary screw compressor 
1956 and the first portable screw compressor 1958. This 
year, Boris Artzybasheff, the illustrator unique the world for 
his interpretation machines, added artistic insight into the 
versatility the compressor. 


Copco Canada 745 Montreal Sté. Anne Road, Dorval, 


ST. JOHN'S, NFLD. © TRURO SEPT-ILES QUEBEC MONTREAL VAL D'OR KIRKLAND 
LAKE TORONTO SUDBURY ELLIOT LAKE ¢.LAKEHEAD WINNIPEG EDMONTON 


VERNON ¢ VANCOUVER 


New Issue 


Saratoga Processing Company Limited 


$1,500,000 


Subordinated Debentures, Series 


dated June 15, 1961 
and 


300,000 Class common shares 


the par value per share 
rights 


mature July 1981 


issued units (i) $1,000 principal amount Series Debentures 


and (ii) 200 Class common shares 


Trustee for Debentures: Montreal Trust Company 


\ 


Transfer Agent and Registrar for Class common shares: Montreal Trust Company 


principals offer these Units subject prior sale, if, and when issued the Com- 
pany and accepted and subject the approval all legal matters Messrs. McDonald 
Considine, Calgary, behalf the Company and Messrs. Borden, Elliot, Kelley 


Palmer, Toronto, our behalf. 


Price: $1400 per Unit 


($1,000 Debentures and 200 Class common shares) 


and accrued interest the Debentures 


Subscriptions will received subject rejection allotment whole part and the 
right reserved close subscription books any time without notice. expected that 
the Units interim bearer form will available for delivery about June 29, 1961. 


copy the prospectus will furnished upon request. 


Wood, Gundy Company 
Limited 


Norman Whittall 
Limited 


Nor this the end interest and discovery, for 
those who have investigated the Atlas Copco 
portable Twin-Air compressor for their own use 
have found the lightest, most compact, efficient 
and economical rotary its class, bar none. 
365 620 cfm portable would serve you, call 
Atlas Copco. 

COMPRESSORS ROCK DRILLS DRILL STEELS 

AIR TOOLS PAINT SPRAY EQUIPMENT 


Puts compressed air 
work for the world 


Nesbitt, Thomson and Company, 
Limited 


Gairdner Company 
Limited 


EXPRESSED HUMAN 
Artist Boris Artzybasheff world 
famous for his inimitable 
pretation the human machines, 
yet has created everything from 
book jackets and women's clothing 
night clubs and stage sets, 
designed more than fifty books, 
had four one-man exhibitions 
Paris and New York, and published 
collection his own drawings 
and paintings and several children's 
Time for his more than 200 covers, 
and has appeared frequently 
editorial illustrator Life and 
tune. His work glows with his own 
warm humor and love life. 
haps that, combined with his 
cial talent, what makes 
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Twelve pages down-to-earth information about life insurance 
have just arrived more than 1,100,000 Canadian homes. The 
sender The Prudential Insurance Company America. The 
carrier the June issue Reader’s Digest. 


Prudential’s detachable advertising insert both the English 
and French issues The Digest the heart 
national program planned the company and its agency, 
Foster Advertising Ltd. Howard Austin, Vice-President 
Charge Canadian Operations, The Prudential Insurance 
Company America, put this way— 


the Prudential are proud the role our company 


played filling the life insurance and health insurance 


needs more than million policyholders Canada and the 
U.S. their interest, are constantly broadening our range 
their families’ financial requirements. 


“Under these circumstances, some people have found the 
life insurance business somewhat They wonder 


people have farth 


HAS THE 
STRENGTH 
GIBRALTAR 


—quite rightly—whether not they have the right kinds 
and amounts coverage for their present and future needs. 


“In effort give simple explanation insurance 
our many policyholders and friends Canada, the Prudential 
welcomes the assistance this month Reader’s Digest and 
Sélection Reader’s Digest. With their reputation for dispens- 
ing information readily understood style wide audience, 
these publications provide excellent medium for this 


The Prudential Insurance Company America long has 
been recognized life and health insurance. the 
first its field, this simply written booklet making 
outstanding contribution toward better understanding 
insurance the public. 


The idea public services advertising not new, but the 
idea dynamic service advertisement this magnitude is. 
Through the Digest, Prudential’s message will reach quality 
audience nearly 4,000,000 Canadian adults the lowest 
possible atmosphere faith and confidence. 


Deaders Sélection 


Digest Reader’ Digest 


TORONTO 
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With their reputation for dispensing 
readily understood style 
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New Trend Second Mortgages? 


s 2 @* 


12%-14% 10-Year 


Cash for Consumer Buying 


Special Correspondence 


VANCOUVER Fast-grow- 
ing Coronation Credit Corp. 
expanding the second mort- 
gage field with long-term loans 
interest rates between 12% 
and 14%. 

Company will offer second 
over five years. 

Most second mortgages are 
shorter-term basis five 
years and 

Coronation’s plan will enable 
home owners with 40% more 
equity their homes and good 
credit ratings borrow cash 
for consumer purchases which 
normally would have fi- 
nanced over two three years. 

All loans will fully amor- 
tized over the five-to-10-year 
period with balloon pay- 
There are 
early re- 
payment 
leges with 
charges ad- 
justed for 
shorter pe- 

There are 
re-financing 
privileges 
after three 
years sat- 
isfactory re- 
payment 
record, 

There are brokerage, ap- 
praisal consultation 


CLAYTON 


only standard legal fees for 


registration documents. 


“We want part high- 
risk, high-interest deals,” says 
Coronation’s President Lloyd 
Clayton. 

“Our whole operation com- 
parable that reputable 
tions.” 

Company’s stiff requirements 
have met some criticism from 
other lenders the second 
mortgage field. 

Toronto, mortgage brok- 
told that “while Corona- 
tion’s intentions and idea are 
tremendous, the requirements 
are tough. From 70% 80% 
peopie wanting second mort- 
gages won’t able meet 
them.” 

says second mort- 
gages have been available from 
reputable lenders the To- 
ronto area 12% for the last 
couple years the borrower’s 
credit was adequate. 

These required equity 


only 20% 25%. 
However, extra charges 


these mortgages pushed the ef- 
fective rate another 2%-3% 
14%-15% and terms were 
usually not beyond five years. 
Some are now being made 
seven years, and where credit 
standing and equity above 
average, some lenders are mak- 
ing second mortgage loans 
10%. 
Second mortgages from less 
reputable lenders, however, 
may effective interest 
rates 75% (FP, May 
13). 

Second mortgages the 12% 
14% rate enable borrowers 


ANNOUNCEMENT 


ROYAL-GLOBE INSURANCE APPOINTMENTS 


MATSON 
The appointment is announced of James Matson, C.B.E., 


for the Royal-Globe Insurance Companies. This appointment made 
consequence of the mergers with the London & Lancashire Group and the Western- 


British America Group. To succeed Mr. 


Matson, Mr. 


MARTIN 


as General Attorney for 


Donald B. Martin becomes 


Manoger for Canada for the Royal-Globe group. 


save costs consumer 
financing money used 
purchase this type goods. 
Rates for financing old cars, 
for example, are about 45%. 
The better finance companies 
shy away from them. New cars 


are 14% 18%, large ap- 
pliances 20%, smaller items 
24% 


Average rates charged fi- 
nance companies range between 
18% and 24%. Bank loans for 
consumer purchases may ob- 
tained for 11% 12% ona 
short-term basis, the borrow- 
er’s credit acceptable. 

Credit union rates work out 
about 12%, interest rates 
budget accounts big depart- 
ment stores 15% 16% 

Coronation’s move another 


step the company’s rapid ex- 
pansion. Incorporated 1955, 
assets then totaled $322,000. 
They are now over $10 million. 

Net profit has increased 
same period from $15,000 (29c 
per share) $181,989 (74c per 
share) for nine months April 
30/61. Net profit for year 
July 31/60 was $160,254 (76c 
per share) compared with $103,- 
409 1959 

Common shares are listed 
Montreal and Vancouver ex- 
changes and were trading re- 
cently Early this year 
they were $13 and year ago 

Company operates mainly 
Vancouver area and also 
Montreal, Toronto and Calgary. 

Coronation has two main 


competitors Vancouver 


Burrard Mortgage long established 


Ltd. 
Stephen Halom, 
president, started Coronation 


Mortgage (Coronation Credit’s 
predecessor company) in.1954 
with his nephew Peter Saund- 
ers. 

sold out his interests 
1958 and started Centennial. 
Saunders, one the founders 
the highly successful Imperial 
Investment remains 
chairman Coronation. 

Dennis Clayton, 32-year-old 
chartered accountant came 
here from the 1956, 
president and general manager 
tial shareholder. 


Levesque Group Sells Life Firm Fund 


AMY BOOTH 
MONTREAL (Staff) Pub- 
lishing, racetracks, retailing, 


real estate, fire and casualty in- 
surance, and now life insurance. 

This the diversification 
Trans-Canada Corp. Fund, 
Montreal-based specialized in- 


vestment company which this_ 


month accepted offer pur- 
chase control Industrial Life 
Insurance Co. 

Price has not been disclosed 
but Trans-Canada has purchas- 
49,800 shares the 80,640, 


$50 par shares outstanding, Ger- 
ard Favreau, director both 


companies, told FP. 


1960 dividends totaled $84,672. 
Industrial, with head office 
Quebec City, conducts business 
Ontario, Quebec, New Bruns- 
wick and British Columbia. 


Last October, became the 
first life insurance company 
Canada offer variable annuity 
contracts providing for variable 
dollar retirement income. 

Trans-Canada with total as- 
sets Sept. 30/60 $15.6 mil- 
lion, owns controls Provident 
Assurance Co., Show-Mart Inc., 


Librairie Ltee, Du- 
puis Freres Blue Bonnets 
Raceways Inc., Provincial Race- 
ways, Inc. and Eagle Shoe Co. 


The smallest holding, Eagle 
Shoe Co., being sold. 

year ended Sept. 30/60, the 
holding company’s net profit 
$740,722 was 63.3% over the 
previous year. Common share 
earnings were $3.16 ($2.40). 

Management and_ directors 
own excess 70% out- 
standing shares. 


Centennial| ness expanding. 


June 24, 1961 


TANKOOS YARMON 


LIMITED 

Burrard Mortgage, started 

Ltd., Realty Investments 
Vancouver 


realtors, have also found busi- 


THE FINANCIAL 


fiexible financial 
service geared the expansion 
Canadian business 


Imperial Investment 
CORPORATION LTD. 


HEAD OFFICE: The Burrard Building, Vancotiver, 


43 Offices in cities across Canada 
72 Offices in the United Staica 


Directors 
Peter Paul Saunders Andrew Saxton Roland Therien 
Gordon Chutter, Chalmers Graham Mainwaring, 
Subsidiary Companies 


Laurentide Acceptance Corp. Ltd. Laurentide Finance Company 
Elite Company Commonwealth Industrial Bank Ltd. 
Mercantile Acceptance Corporation California 


Industrial Life shares have 
been quoted recently $104 
bid, no-offers, indicating total 


cost about $5.2 million. 


The price may move 
erably higher, however, 
from the new money being rais- 


through sale of, stock. 
“group directors” has offered 
000, $10 par, treasury shares 
Trans-Canada. 


new subscription could involve 
$12.6 million. Names the pur- 
chasers may given the 
June meeting, Favreau told 
FP. 

order provide the stock, 
shareholders will asked June 
thorized capital 500,000 com- 
mon shares from 200,000 shares. 

Six directors Trans-Can- 
ada are also directors Indus- 
trial Life. addition Mont- 
real investment dealer Louis 
Levesque, long associated with 
Industrial Life, they are Gilbert 


Ayers, Lachute, Que.; 
Brock, Sillery, Que., Andre 
Charron, Gerard Favreau, 


Montreal and Arthur Styles, 
Boston. 

Total assets Industrial Life 
the end 1960 were $84 mil- 
lion. Insurance force totaled 
$756.6 million. Paid-up capital 


amounted $403,200 which 


TRUSTEE 


FOR 


PENSION 
FUNDS 


This Corporation 


actively engaged 


the 


administration Company 
Pension Funds. invite 


your 


TORONTO GENERAL TRUSTS 


253 BAY STREET, TORONTO 
Scott, Pension Trusts Department 


GET 
THE POINT 


ABOUT 


STRAPPIN 


Out few cents worth Acme Steel Strapping have come million-dollar ideas. Unitizing 
ideas, for joining multiple items into manageable units. Reinforcing ideas, for warding 


off bruises during shipment. Bundling, closing and baling ideas—to make packaging cheaper, work faster, 
storage neater, shipping safer. Where does fit into your production flow? Your Acme Idea Man knows. 


He’s backed thousand proven ideas, and ready with thousand new from Canada’s most 


experienced source. 


Canadian Produced for Canadian Progress 


ACME STEEL COMPANY CANADA, LTD. 743 WARDEN AVENUE, TORONTO, 


IDEA LEADER 


STRAPPING 


LOCAL OFFICE LISTED THE YELLOW PAGES UNDER “STEEL STRAPPING”, 
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LAUCHIE CHISHOLM 


MONTREAL (Staff) The 
much publicized dreams the 
separatists are obscuring an- 
other, more popular and more 
practical movement Quebec. 

Quite simply, there grow- 
ing urge French Canadians 


Shaw Heads 
Toilet Goods 


Association 


James Shaw, president 
Noxzema Chemical Co. Can- 
ada, has been elected president 
the Toilet Goods Manufactur- 
ers Association Canada. 

succeeds Gordon Savage 
Ltd. 

Other officers are: 

Eccles, Roy Lewis 
(1959) Ltd., first vice-president. 

McBrien, Bristol-Myers 
Co, Canada, second vice-presi- 
dent. 

Paris Ltd., third vice-president. 

George Shulten 
Canada, honorary treasurer. 

John Macdonald, Johnson 
Johnson Ltd., 
tary. 

Regional Girectors are Gordon 
Broad, Neil Macdonald, 
Edward Rose and Hamilton 
for the western division the 
association, and Biggio, 
for the eastern division. 


SOMERVILLE NEW NAME 

Somerville Ltd., London, Ont., 
has changed its name Somer- 
ville Industries Ltd. supple- 
mentary letters patent dated May 
16/61. Company, subsidiary 
George Weston Ltd., makes litho- 
graphed and printed packaging 
materials, specialty paper bags 
and other flexible packaging lines. 


control the economy the 
province and divert some 
the flow young talent away 
from the professions and into 
new industry and 

The movement more evolu- 
tionary than revolutionary. 

However, there 
signs the process being speed- 
organized and determined 
effort. 

Here are some examples 
acceleration: 
Foundation was set last 
week specifically encourage 
French speaking secondary 
(high school) students learn 
more about the economy and 
industrial firms the province. 

Prizes and Bursaries, valued 
$20,000, are awarded 
each year. 

Prize winning students will 


taken tours the prov- 


ince, where they will see first- 


hand the industries about which 


they are studying and writing. 


Sponsoring the foundation 
Melchers Distilleries 


regiment. 


Conseil Econo- 
mique Inc., non-government 
supported business 
young 
French Canadians aware the 


body 


campaign make 
economic questions and prob- 


lems Quebec. 


Earlier this year, Conseil 


printed exhorting 
French Canadians support 
Quebec’s two federally charter- 
banks, Banque Canadienne 
Nationale and Banque Provin- 
ciale Canada. distributed 
200,000 copies throughout the 
province. 

Reaction has been swift. 

far, Conseil has re- 


Steel Shares Slip 
Bonds Wary About Sterling 


From Our Own Correspondent 

LONDON With sentiment 
affected the widening last 
month the trade gap, 
stock markets have suffered 
further relapse though business 
has been thin and investors 
still show reluctance part 
with good-class shares. 

Steel shares improved the 
expectation that the Iron 
Steel Board would sanction 
increase steel prices. but fell 
back again after 
nounced that this would 
limited 

The bond market remains 
depressed, 
keeping watchful eye the 
performance sterling, which 


has again been under pressure, 
despite official assurances that 
will not devalued. 

British Motor Corp. harden- 
reports that the company 
may acquire stake Borg- 
ward, the West German car 
firm, but then slipped back 
again. 

Industrials generally have 
been subdued, with the occa- 
sional rises reflecting spécific 
items company news. 

The gold share section re- 
mains dull. 

Most investment experts now 
take distinctly cautious view 
about the prospects for mar- 
kets over the next few months. 

Here are recent Canadian 
prices leading securities: 


whose president Sarto Mar- 
chand, former commanding 
officer Les Fusiliers Mont- 
Royal, French Canada’s oldest 


French Canada Big 
Quebecers Want Control 
Economy Their Province 


ceived about 2,000 enquiries and 
comments and the flow con- 

(Between them, two 
banks have $53 branches and 
$1,087,829,248 deposits. Loans 
total more than $574 million.) 

The booklet emphasized that 
the two banks “are solidly es- 
and growing. New 
construction last year was val- 
ued million. 

Apart from banks, Conseil 
studying this year the Caisses 
Populaires (credit unions) and 
insurance companies 
province. 

During 1962, the census and 
promotion French Canadian 
industries will continue. 
1963, 10,000 businesses Que- 
bec will have been appraised. 

strong, united and aggres- 
sive French Canadian economy 
necessary part progress 
the Canadian Economy,” says 
Conseil its brochures. 

cites companies that are 
building the French Cana- 
dian economy: 

Caisse Nationale d’Econo- 
mie, Montreal insurance com- 
pany, sold 46% more life insur- 
ance 1960 than during pre- 
vious year. This compares dra- 
matically national average 
increase about 

Its sales life insurance 
1960 were almost $18.5 million 
and its insurance force 
more than $130 million. five 
years volume business has 
almost tripled. 


mutual life insurance company 


Levis, expanding spectacu- 


larly and now ranks 105th 
the list 713 major insurance 
companies North America. 


gained six places year. 


beginning-of 1961, its insur- 
ance force was $692 million. 
Corporation d’Expansion Fi- 
whose 
many 
small investors, acquired the 
old established family firm 
Belanger Cie Montmagny, 
over bids from number U.S. 


Montreal, 
include 


nanciére, 
shareholders 


companies. 


The Belanger firm produces 
electric ranges and was sold 
the family last year, Its new 
owners plan expansion and are 


starting 
frigerators. 

few years ago,” says Ber- 
nard Tessier, general manager 
Conseil, “the family firm 
most likely would have been 
bought firm without 
French Canadian business really 
all. 

“But now care. ap- 

preciate that foreign invest- 
ment helping develop Que- 
bec. Yet, believe that any 
new development should in- 
vest our own capital.” 
The Montreal Stock Ex- 
change last week declared its 
support for the drive forward 
the social and economic 
spheres. Eric Kierans, ex- 
change president, said 
speech Quebec City: 


24, 1961 


urge 


“The exchange feels 
part the current surge this 
province and wishes fully 
lend its facilities for the func- 
tioning the capital markets 
which are necessary for the 
financing the projected ex- 
pansion.” 

Kierans said the exchange 
could greatly increase its list- 
ings adding the securities 
least eligible Quebec cor- 
porations. 

His bid for more participa- 
tion Quebec being an- 
swered. far this year there 
have been new listings which 
five more than the total new 
listings during 1960. 
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Chartered Life Underwriters 


ESTATES PENSIONS FAMILY INCOMES 


SAMUEL LITWIN, 


Estate and Business Insurance Analyst 


Sun Life Canada 


Life Building MONTREAL UN. 6-6411 


Roger Flumerfelt Associates 


Estate Analysis Business Insurance 


200 St. James St., treal 
London Co. 


AV. 8-1188 


Preferred and Common Shares listed 
the Toronto and Montreal Stock 
Exchanges considered eligible for 
investment Canadian insurance 
companies. 


The 1961 edition available request. 
Ask for booklet 


“The Eligible Book”— 


Cochran, Murray Hay 


LIMITED 
Members the Stock Exchange 


Dominion Bank Toronto. Telephone EM. 3-9161 


Hamilton Kitchener lendon 


e (Supplied by Wisener, Mackellar & Ce., 
Toronto.) 
Recent 12 «22 
Bid Ask Bid Bid 
Buildings for Sale 17% 22% operator decisions. You know that all your figurework 
Triangle Conduit & Cable, Burndy, BA Oil, Simpsons-Sears. ria 444 
505 EGLINTON AVENUE WEST, TORONTO HUdson 7-361 1 John Summers ......- 7 7%. 8% | 
‘ United Steel Cos. .... 7% 8%, 8% 
43 Sevth African: 
President Brand ...... 6% 6% 6% 
3.25 3.50 3.70 3.40 
Gevt. Bonds —— $ per £100 —— 
Convers. 5/71 .....++ 249 252 247 255 
Transport. 3/78/88 ... 159 162 160 M4 
Victory 4/76 267 «271 265 
148 «#151 149 iss 
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ASBESTOS: 


LOWER 


Call KLM 


Carge Sales 
Offices Principal 
Canadian 


DECK 


AIR CARGO 


offers 


DC-7F FREIGHTER 


September 1961 
Subject Gevernment 


DECK 


max. span: 10’ (Smooth Ceiling) 


max. span: (Troughed Ceiling) 


Easy apply—highly fire-resistant—unaffected 


Write for 71-5 


Yj 


WITH SAME EXCELLENT SERVICE 
via 

SWIFT DC-8 JETLINER 


wore 


MORROW SCREW NUT CO., 
Ingersoll, Ont., had $9,645 net loss 
1960 ($49,988 net profit 1959). 


INCOME T 
Years Ended Dec. 31: 
Net earnings 
Less: Depr. ....+eeee 
Income taxes 
Net profit ........ 
Less: Pref. divds, «.. 
Common divds ...«.. 
Surplus for year* .... 
*Loss or deficit. 
Earnings per Share and 


72/269 


12,636 


Preferred ....+..+:. 14.70 6.20 
Paid 4.00 4.00 
Common 40.41 1.58 
2.00 2.00 
Shares o/s at Dec. 31: 
4% Pref., $100 par . 656 656 
Common, 30,000 30,000 


BALANOS ITEMS 
I: 1960 


As at Dec. 96 1959 
Cash & $2 $950 
Inventories ......-.+.. 1,056,597 1,329,070 

Total curr. assets 1,689,810 2,049,878 
Fixed assets* ......++ 421,588 1,181,646 

Total assets .......+. 3,120,808 3,241,024 
Due bank .......-++++ 479,315 484,035 

Total curr. liabs. .. 800,656 1,086,939 
Capital stock ...... oe 915,750 915,750 
Capital surplus ..+e+. 134,400 134,400 
Earned surplus ..+e+. 1,270,092 1,103,935 

*After depr. piper 1,471,085 1,922,255 
Working capital ..... 889,154 962,939 

Beverages 

CHATEAU-GAI WINES 
Toronto, consolidated 
rose 13.9% $253,992 year 


April 30/61. 

Net sales were 3.7% 
record $2,729,577. 

Net plant additions were $211,698 
($221,496 previous year) which 
$178,125 was for buildings. 

Costs materials and wages were 
up. Price for grapes used proces- 
sors was $95 per ton, per ton 
over previous year, 
price paid grape growers past 
years. 

Two new brands were placed 
market during year, making for 
new brands introduced over past 


.| years. 
CONS. INCOME 
Years Ended Apr. 30: 961 1960 
Net sales $3, 577 $2,630,932 
Net ecarmings 71,862 606,910 
Less: Deprec. . 62,780 
Income taxes 238,008 268,755 
Bond int. .... 48,625 51,300 
Net profit 254,008 223,07 
Less: Dividends ..... 114,000 


Surplus for year ..... 139,9 
Earnings per Share and Dividend Record: 
$1. 


Paid 
Shares at Apr. 30: 
Comman. 114,000 114,000 


CONS, ITEMS 


As at A 
$16,476 
Inventories 1,625,745 1,500,864 
Teta! curr. 2,001, 1,860,878 
Fixed assets* 1,152,506 998,751 
Total assets .....++- 3,102,020 
nk loar ss 
Funded debt ....-. 800, 50,0 
Capital stock ....++-+ « 1,071,337 1,071,427 
Earned surplus 920,406 780,414 
*After deprec. of .. 903,864 843,768 
1,408,120 1,469,597 


Working capital 


because Friden performs more steps figurework than 
any other calculating machine. much the advantage 
any business learn more about the speed, accuracy 
and efficiency Friden Calculators. Your local Friden 
man will prove these points with fifteen minute dem- 


Joseph McDowell Sales Limited 
Mobile Drive, Toronto Ontario, 9-4121 
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Quebec Goes After the Tourists 


Campsites, Parks Lure 
Park and Business 


STEPHEN BRANCH 


MONTREAL (Staff)—Quebec 
swinging into programs this 
year that may bring the prov- 
ince millions dollars new 
tourist business. 

Quebec City has been tour- 
ist mecca, Montreal has been 
favorite spot for conventions, 
and tourists have come for 
ski-trips the Laurentians. 

But the province hasn’t real- 
gone after the big-volume 
auto tourists who swarm across 
some the other provinces 
the summer. 

Big factor the situation 
now changed attitudes the 
provincial government, since 
Liberal regime replaced the Na- 
tional Union. 

Now the government push- 
ing ahead program camp- 
sites—and taking its share of.the 
Trans-Canada campsite fund 
from Ottawa discussing pos- 
bumping tourist promotion, 


Now 
Camp Program 


Since the federal-provincial 
50-50 grant-in-aid program for 
camp ground, and picnic area 
developments started 1958, 
amounts spent federal gov- 
ernment end 1960 totaled 
over $4.5 million. 

Here’s how provinces shared: 


Alberta 588,830.17 
Saskatchewan 433,319.14 
Manitoba 373,200.96 
Ontario 2,074,849.57 
Quebec ....... ni 
New Brunswick 115,378.07 
Nova Scotia 60,402.95 
Prince Edward Island . 2,120.00 
Newfoundiond 54,345.77 


Quebec didn’t enter program 
until the current fiscal year. 
Nothing was spent Quebec 
under Trans-Canada Highway 
campsites program, but federal 
government contributed $9,915 
for winter works campsite de- 
velopment. 


and has promised big improve- 
ment facilities for outfitters 


Already, sales camping 
equipment are jumping the 
province. 

These should reach least 
$2.5 million this year, excluding 
fishing gear, estimated. 

The estimate based ex- 
penditure $200 each new 
camping family for basic essen- 
tials like tent, sleeping bags, 
air mattresses, 
naphtha lamp. 

Retailers and Equipment 
manufacturers look for hefty 
sales increase next year and 
even bigger increases over the 
next few years when Quebec’s 
new camping facilities are 
full operation. 


Here’s roundup what’ 
happening: 
Camp Sites. Province has de- 
cided take part Trans-Can- 
ada Highway paving and camp- 
site program. took advantage 
winter works labor cost shar- 
ing for site preparation this year 
and will also claim its $7.5 mil- 
lion share roads resources 
kitty. 

Provincial Secretary Lionel 
Bertrand told legislators Que- 
bec recently the province has 
earmarked $225,000 current 
budget for new picnic sites and 
camping grounds. 

The province now has 
camping sites under its jurisdic- 
tion and opening more has 
been recommended. 

Priority will given sites 
the Gaspe area—one the 
most popular tourist regions 
Quebec. 

Slated for attention Route 
from Riviere-du-Loup Ste. 
Flavie and Route around the 
Gaspe Peninsula. 

Bertrand also indicated that 
the province will take advantage 
federal government’s offer 
pay half cost site preparation 
along the Trans-Canada High- 
way. Quebec’s the pic- 
nic-campsite fund $172,414, 
said. 


cookstove and 


Under this program, sites 
the 
Loup Route and Route 
Riviére-du-Loup the New 
Brunswick border will de- 
veloped this year. 

The provincial Fish Game 
Department and the Provincial 
Secretary have under considera- 
tion proposals from Quebec 
Outfitters’ Association for con- 
trolled campsites accommo- 
date “tin can” tourists. 

their annual meeting 
Montreal, recently, outfitters 
asked permission establish 


The Association complains 
that tourists now camp any- 
where they please, bring all 
their food and gear with them 
their cars and are the worst 
litter bugs. 

Answer the problem, 
says, provision decently 
serviced campsites one, 
group of, outfitters. 

parking (users’) fee would 
charged. Camping anywhere 
but designated sites should 
prohibited. 
Tourist Promotion. Also 
seven-member “Tourist Ad- 
visory Council.” 

Bertrand says the council will 
hold series regional meet- 
ings throughout the province 
and submit its first report the 
next session the Legislature. 

This means the council will 
have start work this summer. 

Robert Prévost, director the 
newly reorganized Province 
Quebec Tourist Bureau—which 
has more cash now, and ex- 
panding its activities—forecasts 
bumper tourist season this 
year. 

“In April alone had over 
20,000 enquiries the mail 
compared with about 12,000 
April/60,” told 

Quebec will opening addi- 
tional tourist information bur- 
reaux, Bertrand announced. 
These will built near the 
principal Ontario, New Bruns- 
wick and entry points. 
Start expected this year. 


National Park. Latest devel- 


opment talks which may lead 
park the province: 

National parks other prov- 


employee Service Award program: has greater 
meaning when the award fine, dependable 
Hamilton watch. For truly appreciated award per- 


sonal, 


useful and valuable. fine Hamilton watch 


combines these characteristics better than anything 
else. why management chooses Hamilton more 
often than all other award watches combined. And 
only Hamilton offers choice conventional, self- 


winding and Electric models. 


Here's valuable information! 

Write your letterhead for 
Employee Award De- 
partment W-E42, Presentation Sales, 
Hamilton Watch Co., Wellington 
St. W., Toronto. 


PACER $110 


such campsites. 


Quebec lists Gatineau Park, 
northwest Hull, national 
park, but the triangular-shaped, 
60,000-acre park administered 
The National Capital Com- 
mission under its Ottawa area 
development and beautification 
master plan. 

What Quebec would really 
like national park with fa- 
cilities patterned after those 
the other provinces. 

The provincial government 
already parks and 
fishing reserves its own. 
Many have good camping and 
picnic facilities which are ad- 


told FP. “Other provinces have 
it,” said. 


Most important program for 
outfitters’ association 1961 
speed rigid inspection and 
classification outfitters’ fa- 
cilities. 

“Classification should 
full operation the start the 
next fiscal year,” association 
president, Prévost told 
FP. 


“Of the 810 licensed outfitters 
Quebec, figure only about 
one third would qualify for 
first class licence,” said. Pro- 


ministered the department gram will carried out Fish 
Fish Game, These are Game officers with the help 


improved. 
The roads department has 

built few roadside picnic areas 

but visitors claim there are far 


few picnic tables and serv- 


iced camping areas near high- 
accommodate tents 
and trailers. 

Largest provincial park 
Pierre Verendrye, cover- 
ing 4,707 sq. mi. 

Others are Gaspesian Park 
and Port Daniel Reserve the 
south, Laurentide Park (one 
few with excellent tent and 
trailer facilities), Mont Trem- 
blant Park about mi. north 


the association. 

“Our standards are rigid. 
our aim upgrade outfitters’ 
facilities throughout Quebec,” 
President Prévost explained. 

The outfitters have asked the 
government allow camp 
patrons accompanied out- 
fitter his representative 
travel camp during periods 
fire travel ban. 

Also requested were govern- 
ment efforts restrict unlimit- 
woods travel tourists. 

Other changes sought out- 
fitters: 


Montreal, Mount Orford Fish department 


southeast Montreal, Sague- 
nay Park and the Mingan Re- 
serve, and Chibougamau and 
Mistassini reserves. 

The last two are the newest 
and most northern angling re- 
treats Quebec. 
Better outfitters’ facilities. 
Fish and Game Minister Le- 
vesque has promised every ef- 
fort will made upgrade 
outfitters’ facilities. 

Here are some the changes 
the outfitters want. 

provincial training school 
for hunting and fishing guides 
proposed, First schoo] for game 
wardens opened May and 
school for guides would next 


ep. 
“Registration and training 


Awarded 


Silver Medal 
Italians 


Philippe Hurteau Montreal 
was awarded the Silver Medal 
the Italian Public Relations 
Association the recent world 
congress public relations 
Venice, Italy. 

Head the Montreal firm 
Philippe Hurteau Co., re- 
ceived the award for his contri- 
bution the congress; 

With Federico Sanchez Fogarty, 
Mexico, president the Inter- 
American Federation Public 
Relations Associations, Hurteau 
presided over the first session 
the congress dealing with pro- 
fessional training the public 
relations expert. 

also acted chairman 
special meeting delegates 
engaged teaching public 
relations the university level. 

Conference University Educa- 
tion for Public Relations was 
created. 

This body aims expanding, 
improving and standardizing uni- 
versity education for public re- 
lations throughout the Western 
World. 

Third world congress 
relations will held the 
Queen Elizabeth Hotel, Montreal, 
1964, 

organizing committee has 
been set tinder Leonard 
Knott, Montreal. 

Hurteau was re-elected vice- 
chairman the International 
Public Relations Association. 


ANNOUNCEMENT Se 


NORMAN BREWER 


The appointment of Norman H. Brewer as 
St. Marys, Ontario was announced today 


John Elliott, Executive Vice-Presi- 
dent. 

Mr. Brewer will direct all engineering 
and manufacturing operations at Maxwell 
factories St, Marys and 
Tilbury, Ontario. 

Maxwell ltd. and its wholly owned 
subsidiory, Marchand Furnace Utd., manu- 
facture a complete line of avxiliary oil 
and gas space healers, 
equipment, power lawn mowers and other 
related garden equipment, 


made the diversified growth 


program of Maxwell Lid. in Canadian 
and 


should make maps showing ex- 
act boundaries territories 
leased outfitters easily 
able. The association complains 
maps are difficult, not impos- 
sible, obtain. 


Hiring fishing guide 


should compulsory for every 
group two non-residents. 


ing the ban use bait 
minnows. 


(Government has decided ban 


sale and transportation 
bait minnows will continue but 
certain areas anglers can use 
minnows they catch them 
the lake they are fishing.) 


Opportunity for outfitters 


use abandoned woodland roads 
timber companies bring 


Any changes angling regu- 
lations come into force 


year after adoption, instead 
immediately. 


THE 


Dream Gome True ... 


inces are administered bound come,” 
Northern Affairs. Provincial Outfitters’ Service| 


PRODUCTS. LTD. 
COBOURG 


HALIFAX 
Seaman, Cross 


Limited 265 Po la Couronne 43-50 Main St, West Stationers Limite Limited 
149 Barrington St, 145 Colony Street 10249-104th Street 620-5th Avenue S.W., 
MONTREAL MONTREAL MONTREAL TORONTO TORONTO 
Atomic Steel Imperial Offices Mitchell, Brian G. Holmes Mitchell, Houghton 
Produets Lid Equipment Ine (Quebee) Business Furnishings imitec 
261 Craig St. E, 628 St. James St. W. 1121 St. James St. w. 515 Yonge Street 76 Richmond East 381 
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DESKS 


MONTREAL 


One the many groupings from the Premier line executive, secretarial and 
general office furniture, entirely Canadian designed and 


ASSOCIATE PREMIER DEALERS FROM COAST COAST 


QUESKO city 
B 


agné Ine. 


CALGARY 
Keith 


WINNIPEG EDMONTON 
Gregory-Cartwright Sterling Stationers 


JOHNSTO 


recognized leader nearly 


PUMPS 


every country the world... 


NOW DISTRIBUTED CANADA AND FULLY GUARANTEED 


THE CANADIAN FAIRBANKS-MORSE COMPANY LIMITED 


Canadian Fairbanks-Morse now makes 
able the Canadian market the complete 
Johnston line vertical turbine pumps, sub- 
mersible pumps, propeller pumps and mixed 
flow pumps, manuiactured its wholly- 


owned 


pany Pasadena, California. 

Johnston pumps have gained acceptance 
the municipal field for many pumping opera- 
tions filtration plants, sewage disposal and 
water distribution systems. the industrial 
field installations are also widespread and 


Johnston Pump Com- 


Johnston pumps are used for such applications 
cooling towers, in-line booster service, high 
pressure service, mine de-watering, fire pump 
and hydrocarbon service. the irrigation 
field there are thousands Johnston pumps 
now use throughout the world. 


Engineering assistance design and in- 
stallation, plus branch office service facilities 
from coast coast, are added reasons for con- 
sulting Canadian Fairbanks-Morse all your 
pumping requirements, 


Stationers 


VANCOUVER 
Brownlee Office 
Outfitters Limited 
529 West Pender St. 


TORONTO 
Albert White 


Associates 
Adelaide West 


THE MORSE COMPANY 


pea! 
HAMILTON 
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Tariff Changes Aid 


OTTAWA (Staff) For the 
first time since the Conserv- 
atives came power four years 
ago, the budget tariff changes 
depart substantially from the 
the Tariff 
Board. 

The departures are mainly 
the direction more protection 
for Canadian industry. 

The tariff changes 
contain mixture increases 
and decreases. 

But there are duty increases 
some important tariff items, 
which will 
new protection for manufactur- 
ers travel rugs, tapes and 
ribbons, nails and record chang- 
ers. 

One Tariff 
which recommended substantial 
cuts duty knitted garments 
and socks (FP, Feb. 6/60), has 
been ignored. Instead there are 
minor duty increases some 
hosiery tariff items. 

Here are the details: 

Hosiery and Knitware. 

The fact that the Tariff Board 
report recommended duty re- 
duction tariff items 568 and 
568A(ii) caused protests the 
government from this important 
industry. 

(The latest DBS figures, 1957, 
show that 310 Canadian factor- 
ies produced $172 million worth 
hosiery and knitted goods.) 

The Tariff Board had recom- 

mended these changes, and they 
were feared the industry: 
568 Knitted garments and 
goods nop; reduce MFN 
from 35% 
Socks and stock- 
ings nop; reduce MFN 
from present plus 75c 
per dozen pair plus 
60c per dozen pair. 

However, Fleming said, “after 
reviewing the position the 
Canadian hosiery and knitgoods 
industry, the Government de- 
cided that would not de- 
sirable introduce these tar- 
iff reductions this time.” 

The Budget tariff changes, 


Following the text the 
Budget resolution the In- 
come Tax Act: 


Resolved that expedient 
introduce measure amend the 
Income Tax Act and provide 
among other things: 

That for the 1961 subse- 
quent taxation years the maximum 
annual rate which taxpayer 
carrying business Canada 
may deduct expenditures 
capital nature made him 
Canada respect scientific re- 
search shall increased from 
33-1/3% 100%. 

That tor the 1961 and subse- 
quent taxation years the require- 
ment that the amount deductible 
account expenditures respect 
scientific research shall not ex- 
the taxpayer the preceding year 
unless the research program has 
been approved removed with 
respect expenditures which are 
not capital nature. 

That for the 1961 and subse- 
quent years non-profit 
corporation constituted exclusively 
for promoting carrying 
scientific research Canada that 
expends all amounts received 
such research shall exempt 
from tax and amounts contributed 


Getting 


Development 


MONTREAL 
bellton, New Brunswick’s new- 
est city also for partial 
face-lifting. 

Canadian National Railways 
recently called for private pro- 
posals redevelop 67,500 sq. 
ft. its property downtown 


involved 
fronts for 675 along Rose- 
berry St. 


would lease the property 
for years. 

Offer specifies development 
Proposal must include razing 
all buildings the area, except 
CN’s relatively new express 
terminal, and construction 
single railway area headquar- 
ters and station building. 

This would have 19,000 sq. ft. 
floor space including 5,000 
sq. ft. ground floor. 

Latest invitation inter- 
ested developers follows the 
heels similar one for re- 
development 435,000 sq. ft. 
railway property Moncton, 


Master redevelopment 
mitted Terminal Centre 
Corp., and Cemp Investments 
Ltd., Montreal, was accepted 
for Moncton, (FP, Apr. 
1/61). 

established Campbellton 
its area headquarters Jan- 
Staff wil! increased 
150 soon. 


however, eliminate some small 
specific duties from the “gen- 
eral” tariff rates knitted 
garments, nop, and knitted gar- 
ments, women’s and girls’, 

Travel Rugs. 

The Budget contains new 
tariff item, 534A(2) covering 
“automobile, steamer and 
vel rugs” 20% plus lb. 
the total the two duties 
not exceed This 
stems from tariff board 
recommendation that travel 
rugs protected 40% 
duty MFN. The reason: Italian 
competition. 

1949-52 Canadian manu- 
facturers held 90% this mar- 
ket, now supply only 37%. 
Italian imports, 124,000 rugs 
1958, from 8,000 1951, 
produced most this pressure. 
Tapes and 

concession the narrow 
particularly 
the manufacturers synthetic 
tapes, the Budget contains 
new tariff item, 562A(2), 
fabrics man-made fibres, 
not exceeding in. wide, set- 
ting duty MFN.” 

This compound item 
which substitutes for group 
items which gave average pro- 
tection 25%. 

This upward departure 
from the Tariff Board’s recom- 
mendation. had suggested 
new item 25% 
rate. 

Nails. 

The main change here 
item 430C, wire roofing nails 
and wire nails in. more 
long iron This covers 
the importation all 
nails, spikes and tacks into 
Canada, $39 million 1959, 
against home production $142 
million. 

The change item 430C 
raise the MFN duty from 
55% CWT and the British 
Preferential Duty 
CWT 85c. 

The Tariff Board had recom- 
mended only the MFN duty 


Some Manufacturers 


change, but the Government 
changed the rates well, 
Fleming said, because the 
preference” rule the General 
Agreement Tariff and Trade. 

That is, the MFN rate had 
been changed and not the BP, 
would have created new 
“margin preference” (this 
the difference between MFN 
and rate) thereby break- 
ing the GATT. 

Record Changers. 

The Budget introduces new 
tariff item, 445 O(2), imposing 
record changers, MFN. Former- 
ly, they entered Canada duty 

This change stems from 
Tariff Board recommendation 
months (FP, Jan. 6/60). 
hearings two years ago, two 
manufacturers, Audio Tool 
Engineering Ltd., and Seabreeze 
about imports from the S., 
and the Netherlands. 

The present change took some 
time negotiate with these 

Free entry was “bound” un- 
der the GATT, i.e. couldn’t 
impose duties the 
unless gave concessions 
return other countries. This 
why time was required. 

The “package” contained 
the tariff changes includes up- 
ward adjustments duty 
paper twine, lawn rollers, hoes, 
forks and rakes, power lawn 
mowers and filmed commer- 

For these upward revisions, 
and the others involving tex- 
tiles, etc., gave other coun- 
tries concessions for wide 
range items. 

managed, however, re- 
strict these reductions items, 
the main, not manufactured 
Canada. Tariff reductions 
the Budget include: Pineapple 
juice, parts and engines for 
power lawn mowers, parts for 
cement block-making machin- 
ery and motor cycles. 


Ineome Tax Text 


expenditures respect scien- 
tific research. 

That for the 1961 and subse- 
quent taxation years a corpora- 
tion constituted exclusively for 
charitable purposes permitted 
include donations Her Maj- 
esty right Canada, a-prov- 
ince Canadian municipality, 
the amount such corporation 
must expend each year order 
qualify for exemption from income 
tax. 


That for the 1961 and subse- 
quent taxation years the present 
maximum limits the amount 
deductible computing taxable 
income account medical ex- 
penses repealed. 


That amounts paid and 
after Jan. 1/61 for respect 
laryngeal speaking aid in- 
cluded the medical expenses 
that are deductible computing 
taxable income. 

That for the 1961 and subse- 
quent taxation years amount 
paid individual the year 
account legal expenses in- 
curred collect salary wages 
deductible computing income. 

That for the 1958 and subse- 
quent taxation years amount 
not exceeding $300 received 
individual the year from mu- 
nicipality allowance for ex- 
penses incurred while carrying out 
the duties volunteer fireman 
not included computing in- 
come. 

That provision made re- 
spect new class profit shar- 
ing plans under which 

(a) amounts allocated 
trustee shall not included the 
beneficiary under the plan until 
the year which they are re- 
ceived, 

(b) tax shall payable 
the trustee under the plan the 
taxable income the trust, and 

(c) employer may deduct 
computing income for the year 
amount which when added his 
contribution, any, under reg- 
istered pension fund plan does 
not exceed $1,500 per employee. 

10. That after June 20/61 any 
payment resident Canada 
which 

(a) lump sum payment out 
or pursuant to a superannuation or 
pension fund plan, 

(b) a payment upon retirement 
long service, 

(c) payment to-an employee 
former employee respect loss 
office employment, 

(d) payment under profit 
sharing plan (to the extent that 
the amount thereof would in- 
cluded computing the 
income for the year the payee 
were resident Canada), 

non-resident Canada and who 
during the five years preceding the 
payment was resident of, 
employed Canada, for 


his wife residing with him (if she 
was previousiy resident Can- 
ada) his dependent child 
Canada. 


12. That for the 1962 and subse- 


quent taxation years corporation 
incorporated Canada that 
carrying business Canada 


Canada. 


That for the 1961 and subse- 


quent taxation years the deduction 
from income allowed corpo- 
ration whose principal business 
mining producing petroleum 
natural gas processing mineral 
ores metals recovered from 
mineral ores, respect expenses 
incurred searching for minerals 
Canada exploring drilling 
for petroleum natural gas 
Canada extended corpora- 
tion whose principal business 
fabricating metals. 

14. That with respect the 
tion years personal corporation 
commencing after Sept. 1/61 
the manner taxing shareholders 
personal corporation and the 
definition personal corporation 
revised and particular 

(a) that carrying active busi- 
ness shall not disqualify corpora- 
tion from being personal corpora- 
tion unless the income from carry- 
ing business exceeds 50% 
the income the corporation, 

that personal corporation 
may include corporation control- 
led any group individuals res- 
ident Canada all the members 
which are related persons, 

(c) that corporation controlled 
one more trusts estates 
otherwise qualifies, 


(d) that the income personal 


corporation for year shall 
deemed have been distributed 
its shareholders proportion 
their shareholdings instead 


proportion amounts transferred 


the corporation, 

(e) that where taxpayer has 
transferred property personal 
corpcration and does not receive 
terest amounts owing him 
the corporation, amount least 
equal per annum the value 
the property unpaid balance, 
any amount deemed have been 
received dividend his spouse 
child shall deemed have 
been received income from prop- 
erty transferred from the taxpayer 
the extent the difference be- 
tween the said and the amount 
actually received, 

(f) that losses incurred the pre- 
vious five years that were not pre- 


viously deductible shall deduct- 
ible computing the amount 
income personal corporation 
that deemed have been 


tributed its shareholders 
year, and 


(g) that where amount in- 


cluded the income personal 
corporation recapture capi- 
tal cost allowance virtue sec- 


Budget resolution the Excise 
Tax Act: 


Resolved that expedient 
introduce measure amend the 
Excise Tax Act and provide 
among other things: 

That the excise tax 
automobiles adapted adaptable 
for passenger use repealed. 

That the excise tax 15% 
radio broadcasting receiving sets 
changed 15% per set, which- 
ever the greater. 

That the excise tax 15% 
tubes for phonographs, record-play- 
ing devices, radio broadcasting re- 
ceiving sets, television receiving sets 
combination the faregoing 
changed 10c 15% per tube, 
whichever the greater, and re- 
stricted tubes the sale price 
which does not exceed per tube, 
but without affecting picture tubes 
for television receiving sets the ex- 
cise tax which shall continue 
15%. 

That the excise tax 10% 
devices commonly commercially 
known lighters changed 10c 
10% per lighter, whichever 
the greater. 

That laminated timber for 
bridges and materials used the 
manufacture thereof be exempt from 
sales tax when sold imported 
municipalities for their own use 
and not for resale. 

That additives for fuel oil for 
heating and materials used the 
manufacture thereof exempt from 
sales tax. 

That blowers used warm air 
systems for heating buildings and 
materials used the manufacture 
thereof exempt from sales tax. 

That thermostats for use with 
permanent heating systems for the 
heating buildings and materials 
used the manufacture thereof 
exempt from sales tax. 


That propane bulk tanks for use 


with furnaces for the heating 
buildings and directly connected 
such furnaces and materials used 
the manufacture thereof exempt 
from sales tax. 

10. That the exemption from sales 
tax for “ducts for warm air systems 
for heating buildings, but not in- 
cluding materials used their man- 
ufacture” changed read “ducts 
for warm air and ventilation sys- 
tems for buildings, but not including 
used their manufac- 
ture.” 

11. That precast concrete piles and 
materials used the manufacture 
thereof exempt from sales tax. 

12. That the exemption for “doors” 
and the exemption for “Door and 
window screens”, now appearing 
under the heading “Building Ma- 
terials” Schedule III, combined 
and changed read “Doors for 
buildings and door and window 
screens”, and the exemption for 


~~ 


inces and particular 
(a) that the otherwise 


Canada reduced 


(i) 16% for the 1962 taxation 
year 

(ii) 17% for the 1963 taxation 
year 
(iii) 18% for the 1964 taxation 
year 
(iv) 19% for the 1965 taxation 
year 

(v) 20% for the 1966 taxation 


year, 

(b) that the rate tax the 
taxable income earned province 
Canada corporation other 
than invest- 
specified Schedule the Fi- 
Administration Act that 
agent Her Majesty reduced 
percentage points respect 
taxable income earned after Dec. 
31/61 and before Jan. 1/67. 


Text 


Following the text the 
Budget resolution the Excise 
Act affecting cigarettes: 


Resolved that expedient 
introduce measure amend the 
Excise Act provide: 

That the maximum weight for 
cigarettes subject the excise duty 
per 1,000 cigarettes, in- 
creased from not more than 
per 1,000 cigarettes not more than 
lb. per 1,000 cigarettes. 

That any enactment founded 
upon this resolution shall come into 
force Jan. 1/62. 


Exeise Tax Text 


Following the text the| “Prepared now appearing 


STEEL INDUSTRY 


under the heading “Building Ma- 
terials” Schedule III, changed 
read roofings for build- 
ings”. 

13, That prepared dry concrete 
mixes and materials used the 
manufacture thereof exempt 
from sales tax. 

14. That the exemption from sales 
tax for feeds “for fur-bearing ani- 
mals whose pelts have commercial 
value” amended deleting the 
words “whose pelts have commer- 
cial value”. 

15. That the exemption from sales 
tax for “Preparations, chemicals 
poisons for pest control purposes 
agriculture horticulture, and ma- 
terials for use exclusively the 
read “Preparations, chemicals 
poisons (other than pharmaceuti- 
cals) for pest control purposes 
agriculture horticulture, and ma- 
terials for use exclusively the 
manufacture thereof”. 

16. self-propelled, self-un- 
loading forage wagons for off-high- 
way use for farm purposes and 
materials used the manufacture 
thereof exempt from sales tax. 

17. That the exemption from sales 
tax for milk and cream bottles and 
milk and cream cans extended 
include milk and cream plastic 
bags. 

That seismic casing 
and materials used the manufac- 
thereof exempt from sales 
tax. 

19. That the provisions Part 
the said Act imposing ex- 
port duty exports electrical 
power amended that every 
person who exports electrical power 
from Canada line wire 
other conductor shall pay the duty 
all electrical power exported 
him durirg eny period specified 
pursuant section the said 
Act, less any such electrical power 
re-imported him, imported 
tional equichange transfer elec- 
trical power the same con- 
nected circuits, during that period. 

20. That the tax 10% net 
premiums respect insurance 
property Canada paid pay- 
able Canadian residents 
insurer not authorized under the 
laws Canada any province 
transact the business insurance, 
extended apply net pre- 
miums respect all classes 
insurance except life insurance, 
personal accident insurance, sickness 
insurance, insurance against marine 
risks and insurance against nuclear 
risks the extent that such insur- 
ance against nuclear risks not, 
the opinion the Superintendent 
Insurance, available within Can- 
ada. 

21. That any enactment founded 
tion deemed have come into 
force June 21/61, that any enact- 
ment founded paragraph 
this resolution applicable re- 
spect electrical power exported 
after Aug. 31/61, and that any enact- 
ment founded paragraph 
this resolution applicable re- 
spect contracts insurance ef- 
fected renewed after July 15/61. 
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AGENCIES 


Required by resourceful businessman, Univer- 
sity Graduate, background Pharmaceuticals and 
Chemicals; six years varied sales experience: 
relocating to Los Angeles, Desires any type of 
exclusive products with good competitive poten- 
tial in U.S, market, or will act as your 
representative in any West Coast negotiations. 
Box 396, The Financial Post, Toronto. 


COLLECTIONS: 
GUARANTEE COLLECT 


for ten per cent anywhere. Licensed, 
bonded, proven. Two thousand ref- 
erences Write DIXON Commercial 
Investigators Ltd., Bank of Nova 
Scotia Blidg., St. Catharines, Ont. 


OPPORTUNITIES 


progressive Manufacturing, 
Warehouse, Distributor and 
Packaging Plant, located 
Alberta, 
motive Products, Chemicals, 
some Industrial Insulation 
Products, and products sold 
supermarkets, etc., Western 
Canada 


DESIRES 


Contacts with firms wishing 
have products manufactured, 
assembled, packaged and dis- 
tributed throughout the west. 


This reputable Company 
and anyone interested contact 
Box 382, The Financial Post, 
Toronto, stating all particulars. 


FOR SALE 


A busy collection agency with many 
accounts located the heart Toronto. 
A real opportunity for an aggressive 


COMMISSION SALESMAN 


Fifteen years calling on accounts in 
Maritime Provinces, interested in top- 
notch lines in grocery, drug or hard- 
ware, all or part of Maritimes, 


BUSINESS FOR SALE 


Sacrifice — Concrete and cinder - 
block plant on 4 acres of land 
western metro area. Low cash re- 
quirement, 


personality who wishes a better than 
average dividend for his investment. 
Other mterests forces sale by present 
owner. For further details — 


Box 342, The Financial Post, Toronto 


BOX 369 
THE FINANCIAL POST, TORONTO 


BOX 378, 
THE FINANCIAL POST, TORONTO 


ADDITIONAL CAPITAL 


Well established West Coast (Vancouver Island) Shipyard with 
present capacity build and repair vessels 200 tons in- 
terested additional capital for expansion 1500 ton capacity. 
Good local scope for increased business and capital appreciation. 
Principals only apply first instance 

BOX 386, THE FINANCIAL POST, TORONTO 


EXPORT-IMPORT 


Active or 
$25,000 


Silent Partner with 
required for established 
export-import business, with un- 
limited potential. Please write to 


BOX 381, 
THE FINANCIAL POST, TORONTO 


WILL PURCHASE 
OUTRIGHT 


for cash toilet tissue manufacturing 
company with mill. Please submit all 
replies 

Box 397, The Financial Post, Toronto 


CANADIAN MANUFACTURERS 


WOULD YOU LIKE REPRESENTED NORTHERN ONTARIO 
AND NORTHERN QUEBEC? 


Newly formed distributing company interested represent- 
ing any type Canadian Manufacturers distributing basis 
only. This Company now covers Northern Ontario and Northern 
Quebec actively. Write confidence All Canadian Home 
Building Products, 749 Kingsway Drive, Sudbury, Ont. 


FOR SALE 


Incorporated taxicab business with 
taxable losses up to $50,000 for sale, 
including seven radio-equipped cabs. 


IMPORTERS AND DISTRIBUTORS WORLD FAMOUS NATION- 
ALLY ADVERTISED AND WORLD WIDE PROMOTED LINE 
TEXTILE PRODUCTS, SKIWEAR AND SKI EQUIPMENT WITH 
EXCLUSIVE ATION RIGHTS FOR CANADA AND USA 
Looking for partner, active silent, financial assistance 
needed for all American rapidly expanding organization. 
Best accounts Canada and USA already established. 
Approx. $30,000.00 required. Write Suite 234—1500 Stanley, 
Montreal, P.Q. 


Box 385, The Financiai Post, Toronto 


HARDWARE AND HOUSEWARES 
FOR SALE 


in a central Nova Scotia town a thriving hard- 
ware and houseware business. ‘Town has a 
population of 18,000. Price could be negotiated 
on merchantable stock. Reason for selling 
owner has other business interests, For further 
particulars write: 


BOX 398 
THE FINANCIAL POST, TORONTO 


PUBLIC COMPANY 


LISTED MAJOR STOCK EXCHANGES 
Diversification manufacturing operations planned and are interested 
merging with private companies having good earnings and desirous 
expanding through public financing. 
Communications will treated highly confidential manner, please 
contact Mr. Jacques Nadeau, 


NADEAU, PAQUET AND COMPANY 


1290 St. Denis Street, Montreal 


EUROPEAN CAR DISTRIBUTOR WANTED 


Must financially Must have proven sales ability. 

Open territories: 
Toronto Area 
Eastern Ontario 


Manitoba 
Maritimes 


WHY 
SETTLE FOR 


12%? 
. . . when you can earn up to 
50% profit little $6500 


equipped with 


DOUBLE-LOAD WASHERS 


commercially proved to double your 
capacity and boost profits! 


WRITE FOR DETAILS 


on coin-operated laundry, dry clean- 
ing units, mobile dry cleaners and 
ful) merchandising and financing. 


KOIN LAUNDRY SALES, LTD. 


Dept. 73-B, 20 College Street 
TORONTO 2, ONTARIO 
Telephone: WA. 5-4515 


KOIN LAUNDRY SALES, LTD. 


Dept. /3-B, 4117 Fourth St. N.W. 
CALGARY. ALBERTA 
Telephone: AV. 9-4776 


Western Ontario 
British Columbia 
Saskatchewan 
Alberta 


Reply 


BOX 350, THE FINANCIAL POST, TORONTO 


FRANCHISE AVAILABLE 


The Deg ‘N Suds ROOT BEER Drive-in Franchise is now available across Canada. Over 
350 successful operations in U.S. and Western Canada, Dog 'N Suds “offers the most 
up to date building design and the finest equipment. Geared for volumes of over $1,000 
per doy. You will alse receive: 

1. Better ond more promotional ads and displays. 

2. Constant supply of newest proven ideos. 
3. Saving through group buying power. 
4 
5 


. Management training. 

. Most Of All — The name, building design ond 
system ef operation, tailored for high attractive 
profits. 


NOW! 
Write DOG SUDS CANADA LIMITED 


Box 805, Saskatoon . Or Phone 343-1665 


DISTRIBUTOR WANTED FOR 
MANITOBA AND SASKATCHEWAN 


nationally 
complete line 
able transistor and table 
radios, tape. recorders, 
and stereo combinations. 


GENERAL 


WASHERS 


apply at: 

PRO MUSICA LTD 
152-154 Pearl St. 
TORONTO Ont. 


Send for literature to: 


LILY WHITE LAUNDRIES 
Phone HU. 5-8655 
Ste. 202 — 

5950 Cote des Neiges, Montreal 26 
Phone RE. 1-878) 


Ask the man who owns 


WOULD YOU 
SELLING YOUR BUSINESS? 


FINANCIALLY 


MANUFACTURING VARIOUS METAL PRODUCTS 


The death makes necessary the sale this 50-year-old 
Canadian progressive industry located Montreal, Que. Average 
yearly sales for the last years: $1,060,000. Gross profit excess 
$236,000. Machinery and equipment cost: $370,000. Asking price. 
$500,000, excluding building 40,000 square feet. Initial cash: $200,- 
000. Balance acceptable reasonable terms and conditions. Further 
details are available through our special adviser. 


GAGNON, PROFESSIONAL ADMINISTRATOR 


FAUST Co. LTD. 


4781 Van Horne Avenue, MONTREAL, QUE. 
Tel: RE 3-5361 or Tel: RE 9-7875 


Member: Montreal Real Estate Board 


We have several commercial and industrial properties to suit your requirements 


Company which manufactures world-famous toiletry products 
interested acquiring one more companies whose activi- 
ties parallel its own. 
Prefer trademarked pharmaceutical, cosmetic, toiletry re- 
lated goods which are sold drug, variety, department stores, 
supermarkets beauty salons, but would seriously consider 
other types business. 

should least one-half million dollars, but prefer 
arger. 

Cash stock available. 

Contact directly through your attorney bank. 


YOUR INTEREST WILL HANDLED COMPLETE CONFIDENCE 


M. s. YELIN, Q.c. 
Suite 804, 1010 St. Catherine St. W., Montreal, Quebec. 


DISTRIBUTORSHIP 
OPPORTUNITY 


Swimming pool distributorship 


Own Your Own, Unattended 
Coin-Metered, Licensed 


WESTINGHOUSE 


Laundry Store! 


We have helped plan over 10,000 
profitable laundry stores, now own- 
ed and operated in spare time by 
professional people, small-business- 
men, investors, skilled and semi- 
skilled workers. Prestige Laundro- 
mat laundry stores are proven 
money-makers, can work for you 
24 hours a day, 7 days a week, be- 
cause all equipment is coin-me- 
tered and operated by customers 
without attendants. Our staff of 
over 500 field experts gives you 


vice on advertising and manage- 
ment. Complete service and parts 
centers conveniently located near 
you. No previous experience neces- 
sary. Modest investment, We offer 
generous financing of your total 
purchase at lowest monthly terms. 
For full information on our com- 
plete program, call, wire or write. 


ALD CANADA, 
25 Belfield Road 
Rexdale (Toronto) Ont. 
RO. 6-7255 


period periods the aggregate the Act shareholder 
months more, may elect pay special reduced 
deemed income for tax his portion the recaptured 
year from duties performed him capital cost allowance the same 
Canada but nothing this had received the 
graph shall apply amount directly. 

which can established 15, That rates income tax 
tinued regular intervals order implement certain fiscal 
the life the recipient. arrangements with the provinces 


910 Royo! Bank Bidg. 
675 W. Hastings St. 
Vancouver, B.C. 

1-3371 
336 Wellington Road South 
Lenden, Ontarie 
GE. 3-3171 
8400 
Mentrea!l 11, Quebec 
DU. 9-3593 


available. 


Well established dealers across Canada 
now selling and installing our 


$7,000.00 cash will handle plus inven- 
tory cosi. 


That for the and subse- 
quent taxation years where in- 
dividual residing outside Can- 
because 


commencing April 1/62 and that the 
sary implement offer the 
Government of Cana:ja to enter into 


is an officer | agreements for the c$llection of in- 


this coupon today! 
ial 
481 University Avenue, Toronto Canada 
Please enter subscription The Financial Post start with 
the earliest possible issue 
COMPANY 
5 Attention of 4 
City and Province Zone 4 


REPLY BOX 379 
THE FINANCIAL POST, TORONTO 


Reyal Bank Chambers 


assistance on location and installa- | 


tion and provides continuing ad- 


Holifex, N.S. 
Phone: 422-4439 J 
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FOR SALE 


Fully equipped MACHINE SHOP 
40’, double floor, cement block build- 
ing. Two lots 100 ft. Central 
location. 

Box 290, The Financial Post, Toronto 


FOR SOUNDEST 
REAL ESTATE 
INVESTMENTS 


Choice Industrial, Commercial Build- 
ings and Apartment houses sold, leas- 
ed, and internationally known as 
Canada's leaders in sales and lease- 
back transactions. 

Foremost land developers for shopping 
plozas, supermarkets, and experts in 
property appraisals and management. 
For complete information contact our 
Lipton, Mr, Farquhar Mr. Sher- 
mon — (members of the Toronto Real 
Estate Board). 


SHUTER STREET, TORONTO 
EM. 4-3161/2 


8000 ACRE RANCH 


miles miles area, contain- 
ing fertile grass lands appraised for 
1000 cow Priced $20.00 per 
Terms available. For particulars 
phone, write or wire. Ed. Fuhr GA. 
IMPERIAL REAL ESTATE 
Barry Bidg. 
Edmonton, Alberta 


ACRES INDUSTRIAL 


Ten miles from metropolitan Vancouver on 
Trans Canada Highway. Trackage adja- 
cent to vroperty. Available by way of 
outright purchase or will develop to re- 
quirements and lease back. Brokers in- 


ited, 
ye WRITE BOX 377, 
THE FINANCIAL POST, TORONTO 


ABOUT ACRES 
EXTREMELY CHOICE 


INDUSTRIAL LAND 


FULL UTILITIES AND 
TRACKAGE 


WRITE 
MR. KEELER 


825-17th Ave. West, 
Calgary, Alberta. 


LOOKING FOR 
HOME WINNIPEG? 


Executive residence situated in Tuxedo, adja- 
cent to Winnipeg. Two story Tudor-style 
house, centre hal! plan, 3 bedrooms. Located 
on 100 x 165 ft. corner lot, handsomely land- 
scaped Furnishings include wall to wall 


broadloom, crystal chandeliers, modern kitchen 


equipped with new Frigidaire combination 
freezer and refrigerator, electric stove, double 
sink with garberator, Frigidaire automatic 
wacher and dryer in laundry room, new gas- 
fired *urnace. Low taxes in this area. Clear 
title. For sale by owner $39,700.00, 

Photograph and complete details to incageeied 
and responsible party. Apply advert! 


Box 394, The Financial Post, sabe 


OTTAWA 
Store Office Space Rent 


5,000 sq. ft. on ground floor of five storey office building situated on Sparks Street 


at the most prominent corner in Ottawa. 


If you are looking for an outlet in Can- 


ada’s Capital, one block from Parliament Hill, the very centre of the Commercial 
and Finanvial district, telephone long distance. 


TQLLER 
2-1522 
Principals, Solicitors, Agents, Brokers invited 


FINANCES! 


Tried All Sources? 
‘Why Not Us? 


Applications Confidential 
(Minimum $100,000) 


Agents 
Mortgage Brokers 


WILFOUR CORPORATION LIMITED 


803 Royal Bank Building 
Toronto 1, Ont. 
EM. 4-8614 


FOR SALE 


4 
MODERN MANUFACTURING PREMISES 
NORANDA 


25,000 sq. ft. Storey Ideally located 
Suitable for sub-letting various parcels 


Ultra modern offices with finished apartment 


HARD METALS (CANADA) LIMITED 


c/o Mr. 


Sutherland 


Fasken, Robertson, Aitchison, Pickup & Calvin, 
Adelaide & Toronto Streets, 
Toronto, Ontario. 


TELEPHONE EMPIRE 4-2475 


CALGARY 


MOVING OTTAWA 


Custom built bedroom ranch 
style home one acre property 
wooded mountain area min. 
from Parliament Bldgs. Unique beam 
construction design. Asking $34,000. 
Kanim, Box 329, Postal Terminal 
Ottawa. 


Modern, 


OFFICE SPACE 


Read for profit 

Don’t let business surprises 
you off balance. Get The 
Post for timely, week-by-week 
coverage business across the 
land. 


In Canada: 
Elsewhere: 


$8 a year; 2 years $14 
$9 a year; 2 years $16 


PRESTIGE APARTMENT 


CENTRAL TORONTO 
BEDROOMS, BATHS, BROADLOOM 
AIR CONDITIONED 


Phone MR. PARK ROger 6-7623 


LAKE FRONTAGE 
LAKE 


Vernon, B.C., Beautiful secluded 
Home, 240 Acres with about 2900 Feet 
Lake Frontage of which 800 feet is 
gently sloping Beach. Balance Rocky 
Bluffs. Pasture for some stock. Elec- 
tricity, phone. Spacious modern Bung- 
alow, Barn, Cabin, Boathouses. $75,000 
—terms, Fitzmaurice Ltd., Real Estate 
Agents, Box 757, Vernon, B.C. 


WANTED! 


Industrial and Commercial 
Real Estate investments 


. Property subject to long term net lease. 
. We will participate in sound development projects. 
. Land suitable for use in 5 years. 


NEWMAN CARTER 
International Real Estate Investments 
415 Lexington Avenue 
New York 17, New York @ MU 2-3685 


Attention Heavy Equipment Manufacturers 


FOR SALE 


EDMONTON, ALBERTA 


acres land one block, fronting Highway 16A refinery 


and manufacturing area (has side road). 


Buildings include 32’ 60’ 


office building, 90’ 120’ building suitable for servicing heavy equip- 
ment, storage buildings 80’, 30’ 60’. 


CONTACT HANSON 


SINCE 


LAURIER COURT 


“The correct address on Montreal's Lakeshore” 


“The Monticello” shown by appointment 


Continental Housing Corporation 
Laurier Court, Beaconsfield, Que. 


WINDSOR INDUSTRY 


For complete and 
Windsor, contact Murray A. 


made" 


Shown at left is an electric water beater and a gas water 
heater, These are only two of the many sizes of 
wdter heaters manufactured by 


“'Windsor- 
WHITE PROD.- 


UCTS (CANADA) LIMITED, 


Greater Windsor not only attracting new firms 
but its established industries are producing 


ever widening array diversified products. 


good example 


WHITE PRODUCTS (CANADA) LIMITED 


which the Canadian subsidiary American 


firm recognized the third largest producer 


water heaters the ‘world. 


White Products (Canada) Limited, manufactures 


sizes gas and electric water heaters ranging 


Greater Windsor’s highly skilled workers have 


made “Windsor” 


not consider putting “Made Windsor” 


your products? 


confidential 


synonymous with Why 


stamp 


information about Greater 
Elder, industrial Commissioner. 


| 


FOR SALE RENT 


Modern storey 
shaped brick building, suit- 
able for manufacturing, 
overall length 225 ft., widths 
ft., total floor space 
43,000 sq. ft., elevator and 
sprinkler system, located 
the Town Kincardine. 


Contact 


ERNEST McCREATH 


REAL ESTATE BROKER, 
KINCARDINE, ONTARIO 


SHARE EXCHANGE 
Premier Steel Mills Ltd., Ed- 


monton, hes offered exchange 


its 
Premier Steel Products 


shares for each 


Ltd. Company already owns 834,- 


stock Premier Steel Products. 
Offer expires Oct. 1/61. 


Advocate Mines Ltd. 


Astral Electric Co. 


Caldwell Foods Ltd. 


Canadian 


Dominion Offset Co. 


Dominion Wire Ropes Ltd. 


Dye Chemical Co. 


| Fraser’s 


Global Investment 


Industrial-Talcott Ltd. 


Jack Summers Co. 


Acme Store Fixture Co. (Montreal) 


Adeland, director and 
sales promotion manager. 

(Baie Verte, 
manager. 

(Toronto) 
Dennis Eugene Tiberiis, vice- 
president and general manager. 


Atlas Canada Ltd. (Dorval, 


Que.) Pierre Gauthier, assist- 
ant general sales manager. Mr. 
Gauthier will continue Mont- 
real district manager; Lorne 
Code, manager, Lakehead 
trict; Larry O’Shaughnessy, man- 
ager, Truro district; Jean La- 
marche, assistant manager, Mont- 
real district. 


Broadcasting Foundation Amer- 


ica (New York) Eugene 
gramming, Canadian Broadcast- 
ing Corp., elected member 
the board trustees. 

(Toronto) — 
Douglas Barker, sales man- 


ager. 


Canadian Breweries (Quebec) Ltd. 


(Montreal) Edmond Deslau- 
riers, treasurer. 

Johns-Manville Munro 
Mine (Matheson, Ont.) Robert 
Winson, manager. Appoint- 
ment effective July 


Canadian National Railways (Mont- 


Lionel Cote, general counsel; 
Stanley Chambers, general 


manager, Canadian National 
Hotels Ltd. 


Canadian Titanium Pigments Ltd. 


(Montreal) Donald Rider, 
appointed Ontario area sales 
office, with headquarters To- 
ronto; Couch, assumes 
responsibility for western Can- 
ada sales, Vancouver office. 


Colonial Industries Equipment Ltd. 


(Montreal) Marcel Beland, 


general 


Continental Can Co. Canada 


(Toronto) Beaudry, sales 
manager, eastern district, folding 
cartons, paper products division, 
with headquarters Montreal. 


Daly, Jr., president, succeeding 
Col, Christie who becomes 
vice-chairman; Goldsmith, 
vice-president. 

(Toronto) — 
Shingler, president; Alan 
manager; Gordon Draycott, di- 
rector and sales manager; Harold 
Mahon, director and production 
manager. 

(La- 
chine, Que.) Oliver, gen- 
eral manager; Henry, sales 
manager. Appointments effective 
July 

Canada 
(Kingston, Dan Atack, 
president; Owen Morgan, vice- 
president; Atack, secre- 
tary-treasurer; Bon Jasperson, 
director and sales manager. 
Trade 
(Montreal)—J. Penson, presi- 
dent and general manager. 


Gilbert Barker Manufacturing 


president 'and general manager; 
secretary-treas- 
urer. 

(Toronto) 
Gerhardt Lautenschlaeger, 
vice-president and manager. Mr. 
Lautenschlaeger was also elected 
assistant general manager, Global 
Reinsurance Co. 


Halifax Shipyards Ltd. (Halifax) 


Daniel Scouler Jr., general man- 
ager succeeding Lezie, who 
has resigned effective July 26. 


Hollinger Consolidated Gold Mines 


Ltd. (Toronto) Timmins, 
Jr., vice-president. 


Huron Erie Mortgage Corp. and 


The Canada Trust Co. (London, 
Ont.) William Mearns, 
member Victoria advisory board. 
(Montreal) 
—R. Campbell, vice-president, 
general manager 
Stewart, secretary-treasur- 
er; Johnson, credit man- 
ager. 

(Toronto) 
vice-president; 
sales 


manager, 


MacManus, John Adams Can- 


ada Ltd. Aikin, 
account supervisor. 


Maxwell Ltd. (St. Marys, Ont.) 
Norman Brewer, director 


manufacturing. 


(Montreal) Stanley Stone, 
sales manager for Eastern Canada. 


McLeod, Young, Weir Co. (Mont- 


real) George MacDonald, 
vice-president the firm, 
manager Montreal office. 


University (Hamilton, 
Ont.) — John S, Dinnick, F. P. 


new members appointed board 
governors. The following 


Prospects 


000 shares 80% outstanding Canada Ltd., London, Ont., for 
balance this fiscal year (end- 


ing Sept. 30) look very promis- 


ESTATE 


SOMERSET HOUSE 
27 WELLESLEY ST. E., TORONTO 
924 + 2533 


INDUSTRIAL — COMMERCIAL 
INVESTMENT — RESIDENTIAL 


Port Credit 


62 Lakeshore Road East, 
CR. 8-7223 


42 years serving Canada’s Industrial Rainbow 
Terente to Hamilton 


Read for profit 


BOSLEY 


Don't business surprises catch 
you off balance Get Financial 
for ‘timely, week-by-week 
coverage of business across the 


land. 
In Canada: 
Elsewhere: 


S38 a year; 2 years $14 
year; years $16 


ANNOUNCING 


Directories 


Important appointments 
Canadian industry, Finance, 
Business and Government 


chairmen 
were appointed for the academic 
year 1961-62: Scully, chair- 
man and Mayberry, vice- 
chairman, executive committee; 
Ambrose, chairman, and 
Campbell, vice-chairman, 
finance committee; Ralph 
Cooper, chairman; and 
Boothe, vice-chairman, planning 
and committee; 
Banker Bates, chairman, develop- 
ment fund council; Pater- 
son, secretary, board gov- 
ernors. 


Montreal Trust Co. (Montreal) 
Gordon Telfer, assistant comp- 
troller. 


Monty Berger Co. (Montreal) 
Vince Lunny, director financial 
public relations. 

Morris Mackenzie (Montreal) 
Alan Drumm, director. 

Mueller Ltd. (Sarnia, Ont.) 
George McAvity, managing di- 
rector. 

Newfoundland Power Commission 
St. John’s, Frank 
Newbury, chairman, succeeding 
John Ryan, resigned. 

Nova Scotia Information Service 
(Halifax) Stewart Ander- 
son, director. 

Ontario Federation Construction 
Associations (Toronto) Wal- 
lace Clark, executive 

Ontario Paper Co, (Thorold, Ont.) 
and Quebec North Shore Paper 
Co. (Montreal) David Kerr, 
vice-president, sales. 

Osler, Hammond Nanton 
manager, investment securities di- 
vision, central trading department. 

Permanent Agencies Ltd. (Mont- 
real) Douglas Cowans, Jr., 
vice-president charge busi- 
ness development. 

Porter Co. Inc. (Pittsburgh) 
Mairs, general manager, 
Porter (Canada) Ltd. 


24, 


Radio Station CKEY (Toronto) 


Douglas Trowell, general man- 
ager, 
Shoreacres Broadcasting Co. Ltd. 


Royal-Globe Insurance Cos. (Liver- 


pool, Eng.) James Matson, 
general attorney for Canada; 
Canada. 


(Goderich, Ont.) William 
Gardner, vice-president and gen- 
eral manager. 

Society Industrial and Cost Ac- 
countants Quebec 
Mere, Que.) Leonard La- 
marche, president; Dion, 


Vining, vice-presidents; Faguy, 


treasurer. 

Standard Brands Ltd. 
Gaetan Morrissette, chair- 
man and chief executive officer; 
Gilbert Clarke, president and 
general manager, succeeding 
David Wallace, who will re- 
main director; Dr. Kenneth 
Eaton, director. Changes effective 
July 

Sun Life Assurance Co. Canada 
(Montreal) Hart, super- 
intendent, newly created central 
division; Claude Root, 
assistant superintendent, western 
Canada, and officer the 
company; Rutgers, inspector 
agencies, central Canada; 
Frizzell, assistant superintendent, 
eastern Canada; Reynolds, 
assistant superintendent, eastern 
superintendent, central 
Lawrence, assistant super- 
intendent, western 

Superior Engravers Ltd. (Hamilton, 
Ont.) Harold Pitts, presi- 
ident and general manager, suc- 
ceeding MacKenzie who 
has retired. 


Union Carbide Canada Ltd., Chem- 


icals and Plastics Division (To- 
ronto) Martin Lyons, central 
district manager, chemicals, To- 
ronto office; Douglas Hall, east- 
ern district manager, chemicals, 
Montreal east office; Richard 
Brown, technical representative, 
chemicals, western sales district, 
Calgary office; Thomas Betty, 
technical representative, chemic- 
als, central sales district, Toronto 
office. 


Union Gas Co. Canada (Chat- 


ham, Ont.) Palin, vice- 
president. Mr. Palin will con- 
tinue general manager; 
Denison, treasurer; 
Stewart, comptroller. Stewart 
will continue assistant treas- 
urer; Smith, assistant comp- 
troller and assistant treasurer. 
Ward Leonard Canada Ltd. 
Wiltshire, sales manager; J. H. 
Kluge, manager, engineering. 
Wawanesa Mutual Life Insurance 
tion, Laing and Dr. 
Robbins, directors; Ritter, 
assistant general manager. 
Wood Alexander (Hamilton, 
Ont.) Berghamer, vice- 
president and managing director. 


Kelvinator Sales Well 
Order Backlog Some Lines 


ilton says. 

“back order” position many 
models its Kelvinator and 
Leonard products, says. 


the eight months May 
31, Kelvinator sales freezers 
were 28% over year ago; 
sales ranges were 21%, 
while refrigerator sales were 
down 11.8%. 

This performance compares 
with industry declines 15.9% 
for freezers, for ranges and 
19.2% for refrigerators, Hamil- 
ton says. 

Sales all Leonard products 
are 26% over like eight- 
month period year ago. 

May, Kelvinator appliance 
volume was the highest for any 
month since Sept./59. Sales 
were 42% than April 

Sales Leonard products 
showed gain the 
and were the best since 
distribution was taken over 


(Montreal) 


THE FINANCIAL POST 


POSITIONS AVAILABLE 


ASSISTANT EXPORT MANAGER 


for Canadian Manufacturer. Should be 
able to read and write Spanish and have 


yeing ability. 
tate salary requirements. 


BOX 405, 
THE FINANCIAL POST, TORONTO 


Our staff know of this ad. 


Need more money? 


Investment news The Financial 
Post can help you many specific 
ways. Read regularly. Subscribe 
today. 


In Canada: $8 a year; 2 years $14 
Elsewhere: $9 a year; 2 years $16 


PROFESSIONAL ENGINEER 
With Pump Experience 


One our clients requires professional engineer head 
division which will sell municipal water and 


sewage pumps Ontario. 
equipment essential. 


Experience with this type 


This challenging position with excellent opportunities 
rapidly expanding organization. 


Age preferred 30-40 years. Salary 


Location: Toronto. 
Reply strict confidence to: 


CURRIE 
LIMITED 
MANAGEMENT CONSULTANTS 
100 University Avenue, Toronto Ontario 


ENGINEER 


Mechanical, registered professional engineer with minimum 
years’ experience, required work design section engineer- 
ing department large utility company. Should experienced 
design high pressure piping systems and selection equipment. 


Position available immediately, good salary. All benefits. Apply 


writing only 


TRANS-CANADA PIPE LINES LIMITED 


150 Eglinten Avenue E., 


SENIOR 
ELECTRICAL 
ENGINEER 


required immediately 


WITH EXPERIENCE 
DESIGN LARGE INDUSTRIAL POWER SYSTEMS 


Applicants should have thorough knowledge the 
electrics Pulp and Paper Mills and able 
administer staff Engineers and 


Age not criterion but minimum yrs. related 
experience essential. Salary open apply con- 


fidence 


THE EXECUTIVE PROFESSIONAL DIVISION 
NATIONAL EMPLOYMENT SERVICE 


MONTREAL, TORONTO, WINNIPEG, EDMONTON, CALGARY VAN- 
COUVER, OTHER NES OFFICES. 


CHARTERED ACCOUNTANT 


in Canada. In early thirties, with 
professional and business experience, 
seeks interesting position with North 
American company or individual in 


Britain, 
BOX 387 
THE FINANCIAL POST, TORONTO 


SALES ONTARIO 


Salesman, 12 years’ on tangibles, general and 


technical, resident Hamilton, Experienced in- 
terna’ sales, administration. Discussions and 
presentations to engineer stage, all levels of 
management. Solid help for your selling cam- 
paign. 


BOX 383, THE FINANCIAL POST, TORONTO 


ACCOUNTANT, 


with 12 years experience in genera) and 
cost accounting in construction and chemi- 
cal industries, seeks challenging position 
with orogressive company. Salary range 
$8.000 up. 


BOX 315, THE FINANCIAL POST, TORONTO 


GENIUS 


If only in getting your attention. Wants 
to join small advertising agency. No 
experience, but deft with words, excel- 
lent record department store merchan- 
dising and management. 


BOX 373 
THE FINANCIAL POST, TORONTO 


PLANT MANAGER 


Fully experienced in plant manage- 
ment, cost reduction, union contracts, 
production and material controls, pur- 
chasing, stores, shipping and quality 
control. Excellent qualifications and 
references on pon ape Metro Toronto 
area. 


OX 374 
THE FINANCIAL POST, TORONTO 


ADMINISTRATIVE ABILITY 


Young executive, mature age 30, 
B.Comm., 8 years broad experience 
senior retail administration. Would like 
to join small company in marketing or 
financial field, 

BOX 371 
THE FINANCIAL POST, TORONTO 


MANUFACTURING-SALES 


Senior Sales leading to sales management with 
growth potential required by 35 year old, Top 
sales record in 9 years with present national 
manufacturer direct to retail, Prefer locating 
Toronto or Southern Ontario, 


BOX 392 
THE FINANCIAL POST, TORONTO 


CHARTERED ACCOUNTANT 
B.Comm. '55 (McGill), Presently em- 
ployed with international C.A. firm. 
Seeks challenging position outside 
profession with medium or small 
sized firm. . 


BOX 391 
THE FINANCIAL POST, TORONTO 


PERSONNEL MANAGER 


Age 31, with over 10 years experience in all 
Personnel functions, including contract nego- 
tiations in major iadustries, desires responsible 
position with possibilities of future advance- 
ment, 


BOX 401 
THE FINANCIAL POST, TORONTO 


OFFICE MANAGER 


Financial executive, fully experienced 
in cost and financial accounting, 
budgets, cred‘*, and internal manage- 
ment, seeks challenging position with 
progressive company. 


BOX 400 
THE FINANCIAL POST, TORONTO 


LOOKING FOR THIS MAN? 


Age 37, 


married with family, speaks French, 


14 years sales experience in 


mill supplies, machine tools and materials handling equipment, Quebec and 
Eastern Ontario, seeks senior sales or managerial opportunity offering greater 
scope than present position. Particularly interested in manufacturer selling 


to industrial dealers, 
perience. Resume on request. 


Background includes office, 


shop and purchasing ex- 


BOX 384, THE FINANCIAL POST, TORONTO 


REG. PROF. PETROLEUM ENGINEER 


Canadian, M.Sc., 


years oil and gas, which Canada, 


rest overseas. English, French. years’ experience reservoir 
eng., evaluation and petr. economics. Seeking top technical finan- 
cial semi-executive challenging position. Available August, 1961. 


BOX 399, THE FINANCIAL POST, TORONTO 


Leonard Refrigerator Co. 


Company had net loss 
30/60. 
not re- 


$207,305 year Sept. 
Actual sales figures 
ported. 


ELECTRICAL ENGINEER (P.Eng.) 
12 years diversified experience in the 
design, inspection and testing of large 
power apparatus components. Three years 


representative for large power company. 


Seeks 
utility, or 
request. 

BOX 406, THE FINANCIAL POST, TORONTO 


position with 
manufacturer. 


power company, 
Resume- on 


CANADA-WIDE MARKETPLACE FOR BUYERS AND 
parking 
| 
Box 37, Edmonton, Alberta Phone GArden 4-7341 
= 


RESUME 
SERVICE CO. 


ONTARIO 


DEPARTMENT EDUCATION 
Ryerson Institute Technology 


Your fob application will be 
more effective with our pre- 
fessionally prepared résumé. 
Write for details or inquire 
at Rm_ 304, 97 Eglinton Ave, 
Fast, Toronto. HU, 1-630. 


requires 
Teachers of: 


ACCOUNTING 
BUSINESS ORGANIZATION 
ECONOMICS 
for September 1961 


WANT HIGHER SALARY 


reports 


better opportunity, security? 
on hundreds of $7,000-$35,000 job openings 
monthly. 


Applicants should have 
degree, bachelor’s degree pius 
designation 
accounting association. Previous 
teaching experience, the pos- 
session teaching certificates, 
alihough preferable, not essen- 


Get free copy 


EMPLOYMENT REPORTS 


NATIONAL 


This Civil Service Appoint- 
ment. Apply writing 


Ryerson Institute Technology 


EXECUTIVE 


CENTRE 


THE PRINCIPAL fee 


Executives 
all levels 


Suite 304, 97 Eglinton E. 
Terento 12. HU. 1-630! 


50 Gould Street, Toronto 
Cntarie 


OFFICE MANAGER 


required mining exploration and investment company. Please 
submit resume background, experience, references and salary 
requirements. 


BOX 389, THE FINANCIAL TORONTO 


NATIONAL SALES-MANAGER 


| 20 E. Jackson, 902-M, Chicago 4, Ill. 


PLACEMENT 


Record company looking for man having experience house- 
ware, electronic allied industry able organize and 
guide sales-force, must employed similar position. Challenging 
position for the right man with good future, Toronto headquarters. 
Salary $10,000.00 plus commission and expenses. Our employees 
know this and the position presently open. 


complete résumé 


BOX 375, THE FINANCIAL POST, TORONTO 


INDUSTRIAL ENGINEER 


Our client, top national name fabricating metal 
products for both homes and industries, needs fully 
qualified industrial engineer thoroughly familiar with 
method studies and development cost controls. 
This man will work with top management with his 
future unlimited. Starting 


Send typed resume duplicate 
Ken Bottoms 


CHARLES EXECUTIVES 


120 EGLINTON EAST, TORONTO HU. 7-1576 


INTERNATIONAL COMPUTERS AND TABULATORS (CANADA) LIMITED 


SALES CAREER OPPORTUNITY 


International Computers and Tabulators Ltd., the world-wide 
organization which recently established company Canada, 
expanding its sales 


offer first class opportunity for ambitious men, aged 25-35, 
experienced data processing, preferably punched cards. 


General Sales Manager 

International Computers and 
Limited 

1000 Yonge Street, Toronto Ontario 


Applications to: 


MANAGEMENT 
CONSULTING 


Opportunities now exist for professionally 
qualified men mature outlook the 30/40 
years age range join large organization 
international standing. 


Bilingual ability not 
essential and lifetime experience North 
America interest. 


men with Engineering, Account- 
ancy, Operations Research and Marketing 
backgrounds. The ability undertake broad 
responsibilities following suitable training 
will necessary. 


Please submit full particulars mail 


GENERAL MANAGER, 
ASSOCIATED INDUSTRIAL CONSULTANTS 


(Canada 1952) Limited 
600 Reyo!l Bank Building, King Street East, Teronto, Ontarie 


Alse in: United Kingdom, Eire, Evrepe, Sovth Africa, Australasia. 


SECRETARY- MANAGER 


WATERLOO CHAMBER COMMERCE 


service the Chamber the rapidly expanding 
City Waterloo, present population 21,000. 


Well diversified membership industrial, finan- 
cial and commercial business. The fast growing 
University Waterloo also active partici- 
pant, 


Applicant must able interview top level 
executive officers and co-ordinate industrial pro- 
motion program. 

Apply writing prior July 3rd the Waterloo 
Chamber Commerce, Ontario, Please 
state age, details family, previous business ex- 
perience and salary required. All replies will 
treated strict confidence. 


BARRISTER/SOLICITOR 


For prominent Toronto law firm. Applicant must have good 


academic record and from two five years experience. Posi- 
tion offers interesting work and excellent opportunities for 


advancement. 
BOX 354, THE FINANCIAL POST, TORONTO 


WANTED 


Young, ambitious executive secretary for Canadian branch European 
Veneer and Plywood: Manufacturers. Age 35. Well trained and 


interested assuming responsible position, 
Apply giving full particulars, with recent photograph, 
BOX 370, THE FINANCIAL POST, TORONTO 


MAN WITH MINING BACKGROUND 


requtred for valuations mining and industrial stocks. Please 
reply with full information scope experience, personal 


history, references and salary required. 
BOX 388, THE FINANCIAL POST, TORONTO. 


YOUNG OPPORTUNITY 


Ambitious young executive, about 30, required for special assignment with view to 
i Must 
Mail 


becoming executive assistant to international financier with varied interests, 
travel and have ability to influence professional and business executives. 
photo, résumé and salary required. Strictly confidential. 


BOX 393, THE FINANCIAL POST, TORONTO 


ORGANIZATION, METHODS AND SYSTEMS 


The Government Ontario has immediate vacancies for officers 
new branch established study the organization, methods, 
systems and procedures its various departments and agencies. 
These positions will cover all phases organization and methods 
work including office methods, forms control, data processing and 
office equipment analysis and the preparation administrative and 
procedural manuals. 

Minimum qualification requirements are:—University graduation 
acceptable equivalent education and experience the Or- 
ganization and Methods field; least five years specialized experi- 
ence with medium organizations either office methods, 
data processing, procedures work, plus familiarity all 
phases; the ability write reports, procedures and manuals clearly 
and concisely and the ability make effective oral presentations. 
Salary: $9,000 start, depending upon qualifications, with 
exccllent opportunities for further advancement. 

Reply writing not later than June 30th, 1961 to: 


ASSISTANT DIRECTOR EDUCATION 


The Association Canada invites applica- 
tions for senior position Assistant Director Education, 
Applicants should under years age and possess writing 


J.B. Fraser Executive Placement Ltd. 


Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast coast for 


nearly quarter century, invites your confidential enquiries. 


skill, initiative and talent for working with committees. Uni- 
versity degree required; experience the investment business 
education desirable. Duties include the preparation and su- 
pervision correspondence courses and other education 
terials. Initial salary with qualifications and 
experience. Good prospects for advancement. Replies 
treated confidence. 


Apply the first instance letter to: Managing Director, The 
Investment Dealers’ Association Canada, Yonge Street, 
Toronto Ontario. 


TECHNICAL SALES REPRESENTATIVE 


Nationally known company requires the services experienc- 
sales representative. 


Applicant should personable and have 


With skilled staff twenty and executive offices both Toronto 
and Montreal, requirementc are negotiated 
categories from $6,000 $60,000 year and Presidential levels. 


TORONTO—WaA,. 2-2191 
The Confederation Life Building 
321 Bloor Street East 


MONTREAL— vi, 2.9835 
The Drummond Building 
1117 St. Street West 


Manager Planning 


Due to promotion within the organization, a Manager of Planning is 
required to direct the corporate planning office of an established Canadian 
company engaged the manufacture and marketing specialty steels. 
Successful candidate will be a graduate engineer with experience in the 
financial analysis and justification of capital expenditures. He will probably 
been chief engineer senior administrative engineer, and will 
' ready to undertake management responsibility. 


All applications will be treated in strictest confidence, Apply to 
SUPERVISOR OF SALARIED EMPLOYMENT 


Recruitment Supervisor, Room 480, Parliament Buildings, Toronto, 
Ontario. 


MANAGEMENT AUDITING 


Large corporation has openings for Chartered Accountants, prefer- 
ably with university degree, the fields Management Audit- 
ing. The positions, which have arisen due expansion 
responsibilities the function, offer wide scope for initiative and 
ability with excellent opportunities for advancement higher 
executive positions other areas accounting and finance. Pre- 
vious internal audit experience not required. 


Replies, which will treated strictest confidence, should state 
age, education, full details qualifications and experience, salary 
required, and copy recent photograph. 


BOX 376, THE FINANCIAL POST, TORONTO 


PRODUCT MANAGER 


DARE FOODS seek Product Manager experienced brand 


specialized selling, preferably the field engineering. 


This senior appointment commanding good salary and 
incentive bonus. There pension scheme and medical benefits. 


Applications writing Vice-President charge sales, 


BOX 380, THE FINANCIAL POST, TORONTO 


CANADIAN LOAN ORGANIZATION 


rapidly expanding Small Loan organization, seeking 
experienced Branch Managers and This Company 
all Canadian and immediate expansion will concentrated 
the Province Ontario. 

Salary open, but will relate to. proven ability and performance 
loan field. Many opportunities for promotion. em- 
ployee benefits. 

All replies held strictly confidential and references will not 
contacted until prospective employee interviewed. 


BOX 402, THE FINANCIAL POST, TORONTO 


MANAGER 
MARKET RESEARCH 


United Dairy and Poultry Co-operative requires man plan and 


conduct marketing studies their product lines. 


Atlas Steels Limited, Welland, Ontario, Canade« 


ECONOMIST 


challenging opportunity offered economist. His duties 


management direct all Package Development and Pur- 
chasing. The successful candidate will probably employed 
assistant brand manager large consumer goods 
company and have two three experience this 
field. will recent University graduate Business 


The person selected will responsible for all phases market 
research program and the integration the program with the 
operating departments. 

Candidates should have several years experience related work. 


Applications will held confidence and should addressed to: 


Administration Commerce. This position offers wide scope 
and further advancement our rapidly growing organiza- 
tion will company wide. Salary and further discussion 
opportunities outlined interview. 


Send résumé to: 


PERSONNEL DEPARTMENT 
Dare Foods Limited, 
Box 427, KITCHENER, Ontario 


_Or Telephone: EMpire 4-4898 


SALES MANAGER 


required for fast moving consumer product closely allied the 
fuel industry. Experience solid fuels desirable but not essential. 
Excellent prospects for ambitious, aggressive young salesman 
with ability, savvy, enthusiasm. Salary, expenses, benefits, etc., 
commensurate with experience and performance. All applications 
will answered and held the strictest confidence. Please 
reply to: 
BOX 395, THE FINANCIAL POST, TORONTO 


REFRACTORIES SALES 


Canadian manufacturer and distributor full line 
refractory products requires salesman for extensive 
travel Eastern Canada. Experience the application 
refractories preferred but not necessity. 


Mining Engineering degree, Mechanical Engineering 
degree, the equivalent would asset. Please write 
full resume including salary requirements 


BOX 347, THE FINANCIAL POST, TORONTO 


LARGE FIRM 
offers 
OPPORTUNITIES NEW PRODUCT LINE 


provides 


CHALLENGE 
EXCELLENT WORKING CONDITIONS 
ATTRACTIVE SALARIES 


LIVING CONDITIONS—medium sized City (P.Q.) 


demands 
INITIATIVE and ABILITY 
DESIGNER TECHNICIAN 
Minimum years design ex- Minimum years experience 
perience design/drafting (solids/liquids 
Degree Higher National Cer- separation equipment and hy- 
tificate dravlic flow control) 


@ Knowledge of medium manu- @ Higher National Certificate or 
practices machine years university mechanical 
shop, foundry and fabrication. engineering 

DUTIES @ Familiarity with machine shop, 


foundry and fabrication, 
®@ Supervise preparation of prod- 
uct drawings and specifications DUTIES 
® Design of tooling, fixtures, etc. @ Perform design calculations 
@ Work with production depart- @ Prepare layouts, dala, specifi- 
ments. cations, 


Apply 
BOX 403, THE FINANCIAL POST, TORONTO 


UNITED DAIRY POULTRY CO-OPERATIVE 
Personnel Division, 
Box 527, Weston, Ontario. 


WANAGEMEN, 


have been retained advise the appointment 


MARKETING DIRECTOR 
(DESIGNATE) 


One the largest and most progressive garment manufacturers 
Canada intends appoint Marketing Director (Designate). 
This top level position, which will complement the existing 
strengths the management team. 


Experience the garment industry desirable, but not 
essential. primary interest mature, energetic man 
proven marketing ability who can succeed highly competitive 
industry. While assuming control the entire 
marketing operation, will particularly concerned with 
aggressive and dynamic program sales expansion about 
launched, which will backed heavy consumer advertising. 

Salary $20,000. 
Apply strict confidence to: 
Marketing Division 


Management Consultants Limited 
King Street East, Toronto 
quoting references “SM/MLBS” 


DATA PROCESSING CENTRE 


Manager wanted for Data Processing Centre to be installed in an aggres- 
sive, forward thinking and well established National Corporation with 
assets excess 350 million dollars. 

This outstanding opportunity will attractive the man who has definite 
executive potential and the knowledge and obility develop and manage: 
Programming and Planning for Man- 

agement Control 

Production Control the Data Centre 

Preparatory Services 

Central Printing 

Installation access, optical 

scanning, high speed tape system) 
Only those who stand in the forefront of the field of electronic Data 
Processing and who possess exceptional, proven ability to develop and 
manage a highly geared professional operation need apply. 
programme reorganization has been completed set the 
climate for the introduction of advanced and severely practical manage- 
ment control techniques for which the Data Processing Centre will become 
the pivot. 
Starting salary is open, full employee benefit program. Unlimited oppor- 
tunities for advancement in an enlightened, business-like corporation. 
Applications, which will be considered in the strictest confidence, should 
provide particulars of experience, equipment handled, previous and present 
employers. present responsibilities, education, training, age, present salary 
and sclory expected and be directed to 


Personnel Manager Box 390, The Financial Post, Toronto 


will include development specialized research programme 
and the administration and direction small research group 
engaged studies related energy. Some knowledge the 
gas and oil industry advantage. Reply complete confidence 
stating experience and salary requirements to: 


DEPARTMENT ENERGY RESOURCES 
MAIN PARLIAMENT BUILDINGS 
TORONTO 


FACILITIES PLANNING 


large Canadian manufacturing firm with overseas subsidiaries requires 
intermediate and senior personnel for the Facilities Planning activity. 
This office responsible for co-ordinating engineering and financial studies 
recommendations management relative the economic 
utilization present and proposed facilities. Such studies would include 
modernization versus replacement analyses, facility location surveys, and 
studies related engaging withdrawing manufacturing 
operations. 


These positions require ability formulate study plans, direct the 
progress studies Company specialists, apply critical analysis the 
manufacturing, financial, procurement, and marketing data generated; 
and provide clear oral and written reports and recommendations before 
management groups. 


Desirable educational requirements include Engineering degree with 
Business Administration preferred. Desirable experience would 
include financial, engineering and economic analyses management 
consulting experience variety facility problems. 


The established salary ranges these positions are sufficient compensate 
for varying degrees experience and training. 


you are qualified and interested, you are invited apply writing, 
detailing educational background, work history and short personal 
history 


BOX 368, THE FINANCIAL POST, TORONTO 


CARBONATED BEVERAGE 
MERCHANDISING REPRESENTATIVE 


One the leading carbonated beverage companies 
the offering immediate opportunity line 
with our expansion the Canadian desire 
appoint representative for Ontario and Quebec 
and seek qualified sales representative with merchan- 
dising sales background who willing travel 
extensively throughout each province after train- 
ing period the United States. Person selected should 
have some university background and between the 
ages 25-35. Reply giving full resume background 
and salary requirements. Include small photo avail- 
able. Reply 


BOX 367, THE FINANCIAL POST, TORONTO 


PAPER MACHINERY MANUFACTURER 


requires 


ENGINEERS 
CONTRACTS MANAGEMENT STAFF 
DRAFTSMEN 


Due increase work load following acquisition new the 
John Inglis Co. Limited has number vacancies Toronto for persons 
with poper mill Requirements include:— 


PROJECT ENGINEERS 
Professional Engineers with experience in paper mill and 
machine systems, design, equipment selection and specifica- 
tion, project control, and scheduling. 


DESIGN ENGINEERS 
Professional Engineers with experience in design of paper 
machinery, paper mill equipment, components, systems, 
controls. 


DEVELOPMENT ENGINEERS 
Professional Engineers with post graduate training prac- 
tical experience in paper mill research organization with 
emphasis on machine problems. 


CONTRACTS MANAGEMENT 
Professional Engineer Commerce graduate (or equivalent) 
with experience on project schedules, internal controls, 
customer liaison, and overall project control on major ma- 
chinery, equipment, or plant projects. 


DRAFTSMEN 
Design and Detail Draftsmen with experience in companies 


For information, apply writing, stating details and 
experience, to Industrial Relations Mgr., 


JOHN INGLIS CO. LIMITED 
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Shell reports the staggering variety 


everyday jobs that remarkable new resins called epoxies 


are already performing for Canadian industry 


Which these uses Shell’s Epon epoxy resins might profitable for your company? 


PON Shell’s trademark for its epoxy resins, 

astonishingly versatile group plastics. 

Canadian manufacturers are putting dozens 

different Epon resin formulations work 

dozens ‘of different jobs. Here are some facts 
about few them. 


Epon resin-based maintenance paints 
are cutting repainting costs little 
1.9¢ per square foot per year. 


Epon resin gives maintenance paints un- 
equaled combination chemical resistance plus 
abrasion resistance plus corrosion resistance 
plus great flexibility plus high adhesion. 
Result: major economies. 


single Epon resin-based primer can often 
all the jobs plant, reducing inventory 
and cutting the likelihood mistakes. 


Field equipment covered with Epon resin- 
based finishes needs spot-priming often 
—because Epon resin’s flexibility and adhe- 
sion finish that’s hard crack chip. 


Periods between paintings can greatly 
This particularly important 


NOTE: Epon resin-based paints have aesthetic 
advantages well practical ones. For ex- 
ample, tankage structures and equipment will 
look cleaner longer because the self-chalking 
properties Epon resin-based paints prevent 
the accumulation outdoor dirt. 


Food procéssor’s steel drum reconditioned 
application Epon resin-based lining. Epon resin’s 


Both Canadian and American automo- 
bile manufacturers are now using Epon 
resin primers bases for today’s harder, 
glossier car finishes. 


this use, the long-lasting flexibility imparted 
Epon resins the major advantage. Under 
sharp physical blows, such those caused 
stones flung against your car, Epon resin 
primers bend with the metal and maintain ad- 
hesion even after years service. Other primers 
turn brittle, come loose from the metal more 
easily and ultimately cause the hard, glossy 
finish chip off.* 


Major Canadian manufacturers 
automatic washing machines are using 
Epon resin linings for greater resistance 
detergents and alkalis lower cost. 


The chemical resistance Epon resins extra- 
ordinary. layer only one-third the thickness 
other primers can actually provide 
three times the resistance detergent action. 

Since they can thin, Epon resin 
primers reduce costs. They are more flexible 
than regular primers and provide more uni- 


The Epon resin lining cuts down the need for 
filtering and scrubbing, keeps rust particles and 
metallic flakes out the system. 

NOTE: Epon resin coatings offer similar ad- 
vantages salt water and drinking water lines. 


Epon casting resins are helping Cana- 
dian aircraft manufacturers cut tooling 
costs per cent while reducing 
tooling time much per cent. 


Epon resin plastic forms are not 
steel. But they are cheaper and faster make, 
and easier duplicate. They are excellent for 
nearly all prototype work sheet metal and 
plastic fabricating. 

Other tooling applications: duplicate master 
patterns, lightweight jigs and fixtures for 
handling. Epon resin tools are easier alter 
and repair. 


Canadian engineers are bonding con- 
crete slabs together with Epon resin ad- 
hesives—to make monolithic structures 
great strength. 


Epon resin adhesives have unique combina- 


construction Canada. Photo shows large, one- 
piece custom-built insulating castings molded out 
Epon resin compounds. Use such compounds 
heavy electrical industry drastically reduces as- 
sembly and molding costs. 


Can Epon resins help you? 


Why not find out some the hundreds 
Epon resin formulations may have advantages 
for your 

Shell constantly touch with resin formu- 
lators and converters—keeps them date 


advantage industrialized areas, where con- form coverage bends, curls and corners. tion high shear strength, high creep strength, 
taminated air shortens the life ordinary They also give smoother base for high and high impact strength. Their performance the body epoxy knowledge that 
maintenance paints. Epon resin-based paints topcoats. metal-to-metal and plastic-to-plastic bonds Shell’s worldwide research has accumulated. 
well-known. For example, takes two-ton Shell researchers know more about epoxies 
also provide outstanding attack resin linings are making pos- Canadian silver manufacturers are per- than they 
manently tarnish-proofing their bonded with Epon resin adhesives. has been the major producer epoxies since 


hydrogen chloride, sulphuric acid fumes, 
solvents and high humidity. 


Maintenance paints made with Epon resins are 
now being used chemical processing plants, 
pulp and paper mills, steel mills, breweries, oil 
refineries, airports, textile mills, hospitals, 
hotels and restaurants. 


most these cases, the paints have been 
applied within the last several years, figures 
are yet available how long they last. Shell, 
however, has been using Epon resin-based 
paints throughout its own refinery Montreal 
East since 1955, The plant manager reports that 
recent measurements show essentially re- 
duction film thickness. life-expectancy 
ten years confidently predicted. impres- 
sive performance. 


drums instead wood barrels. 


One leading Canadian packer now ships lard 
long-lasting steel drums lined with Epon 
resin—instead awkward wood barrels that 
are expensive maintain. 


REASON: Epon resin provides indestructible 
sanitary lining. Drums can used over 
and over. 


NOTE: The Epon resin lining baked before 
the drum assembled. Complete protection 
extends all the way into the bottom seam 
prevent corrosion this highly stressed area. 


Since the metal drums cost less maintain 
than the wood barrels formerly used, Epon 
resin saving this packer nice piece cash. 


What are epoxy 


LIQUID 
EPON 


Epoxy resins are chemical substances that 
result from the condensation certain 
chemicals produced the petrochemical 
industry. 

They come many different physical 


forms, ranging from fairly thick liquids 

hard solids. They are practically never used 

themselves. 
produce useful products, they must 


GRANULAR 
EPON 
RESIN 


reacted chemically with hardeners, cur- 
ing agents, catalysts, the fatty acids 
drying oils. 

The possible combinations are almost 
limitless. this page, you can read about 
few the more common commercial 
applications Epon epoxy resins. 
For additional information, get touch 
with Shell. 


with Epon resin coatings. 

Clear epoxy lacquers are scuff resistant, totally 
unaffected repeated exposure perspira- 
tion. They are also used give long-lasting 
finishes variety items such brass hard- 
ware, compact cases, and ballpoint pen caps. 


Epon resin coatings are lengthening the 
life concrete—on the floors food pro- 
cessing plants, parking decks, 
machine shop floors, walls. 


Uncoated concrete has poor chemical resistance, 
does not stick well itself other surfaces, 


tends crack under severe impact, flake 


salt air, and slippery when wet. 

Epon resin surfacing compounds eliminate 
these shortcomings. Skilled applicators can 
control texture, give the optimum de- 
gree smoothness skid resistance required. 


Anumber Canadian food processing plants 
are using Epon resin coatings protect con- 
crete floors from chemical erosion. 

Machine shops are using Epon resin com- 
pounds protect floors against the effects 
physical wear and chemical attack. 

Garages are using Epon resin coatings seal 
and protect their parking decks. 


NOTE: Where necessary Epon resin com- 
pounds can formulated become 
exceptionally under foot, They can 
cut down chances injury caused slip- 
ping; they also reduce hazard where floors 
are continually wet. 

concrete walls, Epon resin-base coatings 
are extending the basic function paint. 
They provide ceramic-like layer that can 
often replace expensive brick tile facing. 


Home-builders are using Epon resin-base 


varnishes make super-tough, longer-lasting 
floor surfaces playrooms, dens, porches. 


Epon resin coatings reduce friction 
natural gas lines. 


Canada’s first gas pipes lined with Epon resins 
are now being installed Canada. 
The Epon resin coating smooth that 
will reduce friction enough improve the ef- 
ficiency the entire system. will pay for 
itself reduced pumping costs. 


*Epon resin primers also increase the water-soak resistance 
your car’s finish. This prevents corrosion. 


Now Epon resin available adhesives for 
bonding concrete concrete. Engineers are 
using these new Epon resin adhesives bond 
interlocking concrete slabs. Such structures are 
becoming common airfields and highways. 


Epon resin-based maintenance paints are now 
extensive use industry, airports, hospitals, hotels, 
etc, everywhere Canada. Epon resin’s amazing 
resistance chemicals, corrosion and abrasion 
matches its remarkable flexibility and adhesive 
strength. Users obtain better and longer-lasting 
protection substantial savings. 


10. Canadian manufacturer pioneering 
use Epon resin compounds heavy 
electrical equipment. 


High assembly costs are permanent problem 
with heavy electrical equipment manufacturers. 
Because most orders are made,” mass 
production techniques can rarely apply. 

Epon resin molding compounds cut down 
assembly costs providing one piece 
built insulating castings. Each these castings 
can replace many different pieces, all 
previously hand-assembled. Epon resin’s re- 
markable casting properties allow the use 
inexpensive, low pressure molds aluminum 
instead the costly, unwieldy high-pressure 
steel molds. Epon resin’s excellent adhesion 
metal makes possible the insertion steel, 
copper aluminum parts during molding 
operations. 

Finally, Epon resin’s top insulating properties 
combined with its improved cooling features 
make for superior performance and reliability. 


1948. Indeed, was Shell discovery that made 

commercial production epoxies possible. 
Epoxies first became commercially available 

the result process for manufacturing 


synthetic glycerine that was Shell. 


Epon resin uses that may 
surprise you 


Bottle caps. Epon resin coatings are flexi- 
ble that they are now being used for bottle 
cap linings and exterior finish. The Epon 
resin-based ename! catsup bottles tough 
enough stand repeated twisting and 
clamping pressures, flexible enough pro- 
vide seal unaffected spicy contents. 


Bridges and roads. Epon resin compounds 
are being used produce highly skid- 
resistant surface danger spots roads, 
such bridges and toll-gates. These Epon 
resin compounds are unaflected the oil 
drips and de-icing salts which ordinary 
surfaces. 

Aircraft. Most major airlines use epoxy 
finishes protect aircraft wing surfaces 


from exhaust gases and hydraulic fluids. 


Toothpaste tubes. The attractive coating 
your toothpaste tube owes its flexibility 
Epon resin. The metal tube will break be- 
fore the coating 
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“Welcoming Birds”, Art Price, This cast aluminum and bronze sculpture decorates the federal airport Gander, Nfld. 


Easy Lesson Buying 


Art for Your 


BEATRICE RIDDELL 

Modern painting and sculp- 
ture blossoming out execu- 
tive offices and homes, im- 
pressive new-building foyers 
and entrances. 

Executives, doctors and law- 
yers are replacing framed cer- 
tificates and family company 
photos with modern art. 

Canada’s art market boom- 
ing. Prices are rising. 

Many businessman bold 
and imaginative his own field 
timid and self-conscious 
when comes buying con- 
temporary art. 

doesn’t know what type 
painting buy, how much 


idea the first place. 

“This needn’t the case 
all,” says Toronto, artist Cleeve 
Horne, who has acted artis- 
tic advisor for number com- 
mercial projects including Im- 
perial Oil’s new head office and 
the Ontario power 
Cornwall. 

(R. Wilson did the mural 
Imperial’s foyer, Harold Town 
the Hydro mural.) 

businessman can buy art 
just intelligently con- 
ducts any other phase his 
business,” said. 

Here from some the experts 


companies, 


guide current thought 
and trends: 


Why Should You 


you have modern re- 
decorated office building it’s al- 
most necessity. 

“Long, blank walls, unclut- 
tered windows are crying out 
for bold, colorful painting,” said 
one architect. 

And whether you have mod- 
ern office home, good paint- 
ings can good deal for your 
corporate private prestige. 

“My eyes automatically 
straight the walls any of- 
fice living room walk into,” 
said one art-conscious execu- 
tive. 

There’s more social pressure 
you than ever before sup- 
port Canadian arts. Today min- 
ing companies, pulp and paper 
banks, breweries, 
accounting offices are investing 
heavily Canadian art part- 
identify themselves with 
growing Canadianism and art 

Many them are finding this 
very effective form public 
relations. However enlightened 
the motive, still good ad- 
vertising. 

advertisements 
carry Canadian over the 
world. come from all 
over the prairies see Inter- 
continental Packers Ltd. 
collection Saskatoon. 

Now even governments are 
getting into the act. 

All new Quebec government 
buildings must now include the 


works Quebec artists 
the building. 

The federal Department 
Transport has least dozen 
works art leading artists 
five airport terminals and 
hope have another major 
for the the main interna- 
tional waiting room the Mont- 
real terminal. 

The department may make 
policy use fine art build- 


What Kind Art 


Should you Buy? 


The majority Canadian 
paintings and sculpture the 
market today are some extent 
non-objective. That is, the first 
impression mostly color and 
line, with few recognizable ob- 
jects. 

But there are.plenty that are 
fairly representational and some 
starkly realistic. 

There are differences opin- 
ion what right for the 
businessman buyer. 


Contemporary 
Canadian painting egg tempera board. 


“The New Star”, Margaret Peterson. 


“Businessmen don’t normally 
want paintings that are too 
avant garde,” British 
American art director Thor 
Hansen, one the country’s 
most ardent promoters Cana- 
dian arts and crafts. 

“They have enough new ex- 
periences their work. They 
want recall familiar exper- 
emotion when they 

“But young modern artists 
are interpreting their feelings 
about what’s going the 
world today about space and 
about experiences that are not 
familiar,” said Band. 

“There are good abstractions 
and bad ones, course. But the 
collector should patient and 
try understand what the mod- 
erns are doing,” said. 

One interior decorator spe- 
cializing office buildings tries 
suggest something between 
the most avant garde and the 
level abstraction the client 
at. 

“About 75% them end 
buying something more abstract 
than they would have dreamed 
themselves capable of,” she said. 

Another method introduc- 
ing businessmen contempor- 
ary art, according Horne, 
confront him with “shock- 
er” the complete opposite 
what thinks likes. Then 
will probably buy something 
between. 

But most important, all ex- 
perts agree, keep looking 
and take your time. Visit gal- 
leries and museums. 

Expose yourself much 
art all types you 
can. 

There point waking 
some morning and deciding 
put modern paintings your 

One company that did this 
now storing them cupboads. 


Where You Can 


Get Advice 


Reputable dealers are among 
the best judges. Their reputation 
depends what they hang, and 
they won’t offer paintings 
they believe they are good. 

Public galleries have frequent 
sales, and they are very good 
judges good work. 

The current exhibition and 
sale the National Gallery 
Ottawa example. More 
than and pieces 
sculpture were submitted 
from across the country. 

But because space, only 
the best were selected. This 
show, which opened May will 
remain Ottawa Sept. 
then tour Canada. 

Architects and designers will 

(Continued page 26, 


Prof. Bladen 
Auto Industry 


What Vincent Bladen, 
man the Royal Commission 
the Automotive Industry, 
wants major re-arrange- 
ment the way Canada’s 
manufacturers ve- 
hicles about their business. 

His aim increased em- 
ployment the industry 
whole whether the sector that 
produces parts the as- 
sembly plants themselves. 

His method threefold: 

(1) Bigger markets Canada 
for cars, brought about lower 
car 

Bigger 
Canadian- 
made ve- 
hicles, 
brought 
about 
placing 
British and 
European 
greater 
disadvant- 
tage. 

(3) De- 
velopment 
more ef- 
ficient and 
larger parts 
manufac- 
turing brought about strik- 
ing changes the rules which 
now determine how much 
Canadian content manufactur- 
ers must put into their Cana- 
dian products, 

These objectives appear the 
Bladen Report tabled the 
House Commons with this 
week’s budget. 

Finance Minister Fleming has 
already implemented one 
Bladen’s recommendations. 
the budget, announced the 
removal the 742% excise tax 
all motor vehicles. The new 
lower prices can expected 
give the industry, its profits and 
its employment modest boost 
through higher sales. 

But still examined are 
other key recommendations. 

Most important these are 
Bladen proposals for protection 
through new Canadian content 
rules, 

What wants see primar- 
ily this: The Canadian auto- 
motive industry re-organized 
let Canadian producers achieve 
lower costs through bigger runs 
in, for example, the 
panies. 

this end wants better 
integrated North American auto 
industry. 


production 


BLADEN 


What car components can 


produced most efficiently 
Canada, whether they are en- 
gines frames windshields 
will produced here, under 
the Bladen plan, and the rest 
will imported free the 
value what’s produced 
Canada equals certain per- 
centage the value all cars 
sold Canada. 

longer, according his 
scheme, would Canadian car 
makers have actually put 
into Canadian cars Canadian 
components Canadian labor 
overhead worth, for example 
60%, the factory value 
their cars. Instead they could 
earn their Canadian content re- 
quirement selling compon- 
ents the U.S, long 
the total value the compon- 
ents equalled 60% their total 
company sales Canada. What 
other components they need 
could then imported duty 
free. 

The present system has re- 
sulted many parts suppliers, 
most them with relatively 
small, relatively high-cost runs. 
Bladen’s scheme would prob- 
ably result fewer suppliers, 
each with long manufacturing 
runs producing lower unit 
costs. 

The protection that Bladen 
offers, the Canadian automotive 
industry 
through higher tariffs. in- 
direct protection through new 
“extended Canadian content” 
rules. designed lower 
costs, create bigger parts in- 
dustry, and build bigger mar- 
ket for Canadian cars. 

Critical the success the 
Bladen plan whether lower- 
priced Canadian cars 


Twenty-five Cents issue, Eight Dollars Year 


fact, lead more car buying. 
Bladen believes that there 
close relationship between auto 
prices ana 
Holding back further imple- 
mentation are Ottawa’s worries 
about what effect they would 
have 
partners, 

all his proposals had 
been effect 1959, Canadian 
car manufacturers, says, 
would 
production purchases an- 
other $60 million. They would 
have saved $25 million duty. 
They would have produced,.and 
presumably sold, the equivalent 
30,000 more cars, 10% in- 
crease domestic production. 

achieved, gains this sale 
would obviously have led 
greater employment and higher 
profits the automotive in- 
dustry whole. 

Here are his main proposals 
together with assessment 
their probable results and im- 
plications. 
Remove the excise tax 
passenger cars. 

This has been done Fi- 
nance Minister Fleming and the 
immediate result should 
for the consumer 
whether buys Canadian- 
made imported car. 

Implication: Right away, the 
Canadian producers should ben- 
efit more than foreign manu- 
facturers because the larger 
absolute reduction the price 
their cars. Over the longer 
run, lower prices should mean 
wider markets and boost 


for the employment and profits 
the Canadian automobile in- 
dustry. 


Change the base for levying 
sales tax imported motor ve- 
hicles “sale Cana- 
dian dealers from “duty paid 
value” (which the foreign 
manufacturers’ dealers 
his home market plus duty 
applicable). 


This, effect, includes for 
sales tax purposes the costs 
shipping, advertising, handling 
and other costs incurred the 
marketing Canada import- 
vehicles. 


This removes inequity 
and disadvantage now suffered 
the Canadian industry. Cur- 
rently sales and excise taxes 
equal the Canadian 
car price dealers. They come 
15.3% the price British 
car and 15.7% when im- 
ported under most-favored-na- 
tion tariffs. 


Result: The spread between 
the price imported cars and 
Canadian-made cars will 
narrowed which should make 
Canadian-made cars more at- 
tractive, European makes less 
attractive, Canadian car buy- 
ers. 


The implication: Larger mar- 
kets for Canadian cars and, 
logically, 
higher employment the Cana- 
dian auto industry. But since 
the move tends cut into the 
Canadian market for and 
European makes, could help 
produce adverse reaction in- 


No. 


ternational bargaining over 
other trade matters. 

Start levying the sales tax 
tional” wholesale price. Because 
car manufacturers sell directly 
dealers, sales tax levied 
price larger than would 
there were wholesaler 
between. other industries, the 
tax based the manufactur- 
ers’ price wholesalers. 

duction the tax base and pos- 
sibly, slight reduction the 
sale price all cars. 

Implication: Again, wider 
markets for cars, although 
this case special advantage 
would accrue Canadian-made 
cars. 
Start levying 10% duty 
motor vehicles and parts from 
the which now come 
free under the British Prefer- 
ential Tariff. 

This compromise between 
free trade and lumping Britain 
with other importers which now 
pay duty under MFN 
the fact that 1959, im- 
ports accounted for 15% all 
new car sales Canada and for 
all imported vehicles. 
contrast, 1932 when the 
British preference was estab- 
lished, imports were neg- 
ligible. 

Result: Increase the price 
increase that comes just when 
the price most other cars 
would declining all 


(Continued page 26, col. 


These Are the Trends 
Behind Bladen Proposal 


Motor 
Vehicles 


(000) 


2000 


1500 


Fast-rising production 
everywhere except Canada... 


Canadian motor vehicle output 
compared with European growth. 


1000 
FRANCE 
500 
Motor Vehicles 
(000) 
Has made vehicle importers 
instead exporters... 
200 
Canadian exports and 
imports motor vehicles IMPORTS 
150 
EXPORTS 
100 


IMPORTS 
1926 '34 
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Bladen Our Auto Industry 


(CONTINUED FROM 25) 


Bladen’s proposals were imple- 
mented. 

dous outcry the and 
pressure brought bear gain 
offsets for the some 
other items trade between 
the two countries. 

The implication: Smaller 

The impact new levy 
autos will felt full 
models sold here. These cars, 
which are sold only small 
numbers, couldn’t hope earn 
free entry under the Bladen 
plar, and could well find their 
sales the Canadian market 
limited. sharply. 

Medium 
cars may still earn free 
entry the Canadian car 
manufacturers handling them 
decide meet the Canadian 
content regulations proposed 
Bladen. 

But the net result still 
appreciably higher prices for 


all British cars and, supposed- 


ly, more Canadian employment 
and production the Canadian 
auto industry whole. 
Change the requirement that 
Canadian-made cars must have 
certain “Commonwealth con- 
tent” “Canadian 
date commonwealth con- 
tent has virtually been Cana- 
dian content. But this proposed 
revision designed forestall 
heavy imports parts 


| 


| 
| 
| 


parts industry will share the 
because certain 
proportion the content must 
Canadian, not common- 
wealth. 


Admit duty free all cars, all 


parts provided that the 
Canadian companies doing 
meet certain new 
“extended content” regulations. 

from current practice and the 
most fundamental change sug- 
gested Bladen. 

This what the Canadian 
content rules have been the 
past. The most important tariff 
regulations allow Canadian car 
manufacturers import long 
list parts free duty (1) 
they are class kind not 
made Canada and (2) 
Canadian content requirements 
are met: 40% the factory cost 
cars must Canadian con- 
tent company produces less 
than 10,000 units; 50% pro- 
duction the 10,000-20,000 
range; 60% production ex- 
ceeds 20,000. 

Bladen broadens what Cana- 
dian content and makes 
easier for 
achieve 
economically. The higher the 
production, the higher the con- 
tent: 

Canadian manufacturer 
produces 5,000 cars an- 
nually, his Canadian content 
entry-free privileges import- 
cars and parts. production 


and the assembly 15,000, content must 50%; 


Canada specifically escape 


it’s 30,000 content must 


production Canadian mo- 
tor vehicles. Bladen would 
widen this, company wants 
claim entry-free privileges, 
include not only the Canadian 
factory cost vehicles but also 
the value for duty imported 
vehicles and parts. 

This would give Canadian 
participation 
the total market for car sales, 
not, now, only the market 
for Canadian-made car sales. 

Second. content 
rules under the Bladen plan 
would longer require that 
each Canadian car manufactur- 
produce cars with actual 
Canadian content. Instead, parts 
produced Canada could 
considered “Canadian content” 
incorporated vehicles made 
outside Canada for sale any- 
where. 

This Bladen’s “extended 
content” idea. long total 
Canadian production and em- 
ployment are increased, Bladen 
indifference just how this 
achieved. 

The aim: permit Canada’s 
auto industry more flexibility 
reaching Canadian content 
requirements and allow them 
develop large-scale parts opera- 
tions with lower unit costs, Pro- 


regulations, rather 
duties specific cars parts, 
Bladen says, will promote the 
development Canadian in- 
dustry 
soundest economically. 


are 


been related the factory cost| Detroit and earn their content 


tection extended theory will enlarge the market 


requirement this way rather 
than making score parts 
Canada for use Canadian 
assembly operations. 

Third. The proposed percent- 
ages Canadian content would, 
effect, favor smaller Cana- 
dian manufacturers. Chrysler, 
Studebaker and American Mo- 
tors could, seems, lessen 
their Canadian content, while 
General Motors and Ford would 
expected raise theirs 
new minimums. (In practice, 
Ford, and Chrysler are al- 
ready more than meeting the 
minimum required currently.) 

Bladen’s reasoning: Few 
parts can economically pro- 
duced for vehicles volume 
less than 10,000 units per year 
and making content rules less 
burdensome for smaller firms 
the path economies 
large scale manufacturing. 
(Similar rules would apply 
makers commercial vehicles.) 

Results: 

Lower prices for Canadian- 
made cars. Although the greater 
Canadian content requirements 
might increase car makers 
costs, free entry parts after 
content met (whether 
class kind made Canada 
not) should reduce prices 
Canadian-made cars. This 


for Canadian cars and enlarge 
employment the industry. 
Parts manufactyrers are 
supposed benefit even more 
than auto makers. Foreign 


well Canadian manufacturers 


the proposed tariff complet- it’s 50,000, 100,- 
.vehicles. This 900, over 200,000, 75%. 

that, cars are ever as- Three important points: 
sembled here, the Canadian First. “Content” has 


Canada for 


Firms the industry, will have reach higher con- 
example, might find tent levels they wish bene- 
tageous manufacture from free entry rules, This 
assembly extend-the share the 


Lesson Buying Art 


series art exhibitions the 
new head office. 
Some 506 paintings, repre-| 


(CONTINUED FROM 25) 


help. Many will scout around 
looking shows artists 
studios, select few for you 
look at. 

The most 
most artists and collectors say 
live with work art for 


across the country were moved 
from floor floor. 


orarium for showing. 


while. 


paintings before you know that 


said Band. 


Most dealers will let you take Paintings and nearly 11,000 


painting home for while, 
Some let you rent monthly 
basis while you’re deciding. 
Society you may rent for For Art Items? 
five months. this time 
decide buy, the amount 
ready paid rent deducted 
from the purchase price. the city it’s bought in. 
Imperial held two-year| mature, living Canadian 


Crackdown Ahead 
Gas Station 
redit Slowpokes 


NORTON ANDERSON way they’re still rising.) 


Too many Canadians Many motoring Canadians 
been playing high, _Wide really can’t afford the cars they 
handsome with their gasoline drive, and they can barely 
credit cards. the operating costs. 

Now, big Canadian oil com- 
panies are going crack down. 

The delinquency rate 
gas card holders keeps going 
up, and the oil companies find 
expensive business col- 
lect these overdue accounts. 

business for our oil companies. 


Gas station credit cards are 
easy use. Customers also 
tack many extras, like 
repairs, tires, accessor- 
ies, even outboard motor sup-| 
plies. Bills can mount quickly. 

Shell spokesman told 
this week that the company 
wants draw its 


senting all types modern 
and painted artists and more. 


(19th and early 20th 
Each paid century) may cost $10,000 


pensive. 
But from these all over the 


collection now international market are sky- on’t afraid mak- 


quality even 
artist, the size the picture and had intended,” says Band. 


painter, the average for in.| How Make 
$900. But some, especially Choice 
selling abroad, are getting 

Get all the expert advice you 
and ask your knowledge- 
friends. But the end the 
decision must your own, 


“Even husbands and wives 
agree,” one dealer told 
Foreign art even more ex-| they 
With companies and and compromise. Better 


take turns choosing,” said. 


more. 


mistake,” said Band. 
probably will. When you 
But there are paintings get rid the painting,” 


promising younger artists sell-| 
Much Pay ling for around $100. 


“If you are serious, look How Commission 


with architecture 
yes. 

But not painting small 
sculpture (other than garden 
fountain) say the experts. 

When you 
give the arfist free hand 
possible. 

will cooperate much 
can without compromising 
his art. 

sculptor will work with 
you size, cost, subject matter 
says Cox, who has just 
screen transparent enamel 
glass for Halifax’s International 
Airport. 

commissioning, try and 
narrow down the choice art- 

you are determined much the better. 
ulate, watch the young 
(in their 20s) who are getting 
good reviews, have reputable 
dealers behind them, and who 
are being bought the big 
collectors. 


“Quality will set standard 
for your whole collection,” 
said. 


Can You Speculate 


Art Purchases? 
Certainly good deal 
money has been made 
Emily Carr that might 
cost $50 $100 1926 would 
well the five figure 
bracket now could get 
one. 


prices the younger 
living artists are going fast. 
One who sold his paintings 
about $100 six years ago now 
getting $1,500 and more for 
same size canvas. And the deal- 
who sells his work has 
waiting list people wanting 
his paintings. 


Open competitions 
favored, and many leading art- 
ists will longer submit this 
fee for the sketch model. 

Method recommended To- 
It’s not always easy architects Shore and Mof- 


Mar./61, they had $39 mil- 
lion the cuff.) 


eral pattern “service 
charges” like the 
nounced this week Shell Oil 
Co. Canada. 

Effective July Shell will 
charge its card holders 
month overdue bal- 
ance. 

It’s really “delinquency 
but Shell doesn’t call 
that. 

The rising delinquency rate 
gasoline credit doesn’t neces- 
sarily hint anything gloomy 
the economy. 


combination several 


things: 


Some Canadians, whose in- 
comes suffered during the re- 
cession, used the companies 
stretch out their spending 


| 


| 


| 


(Overdue gas credit card 


counts started rise the 
recession deepened, but even 
with the moderate 


Queen Charlotte, B.C., iron 


recovery 


attention the heavy costs 


out what paintings are being 


overdue accounts. 
So, you can look for 


collectors. Best way 

any money know the art 

other words, the successful for dealer, 
than source revenue. started last fall To- 


Shell doesn’t Upstairs Gallery. 
interest its The sponsor usually puts 
cial six-month budget accounts, about $300 


which allow holders minimum purchase, 

cards buy tires, tubes, bat- 

teries, accessories and house-|. has first choice 

hold fuei oil extended (up the value has 

ment in), has private opening, and 
invites his friends. 


SILVER STANDARD are Sam and Ayala 


fat for sculpture the Univer- 
sity Saskatchewan’s new Arts 
Building was take few art- 


send them complete de- 


scription location and plans 
for the building and ask them 


model form suggest theme, 


and estimate the cost. 


From this the university made 
its choice Louis 

Some big companies now em- 
ploy art directors. impor- 
the commissioning and buy- 
ing art for head and branch 
offices. 

situation, according 
Horne; have adviser 


Assets Silver Standard Mines 
March 31/61 include $184,957 most famous, 
(cost) government and corporate and biggest, collectors. 
amount $27,194. President W.| But dealers won't advise 
Wilson says company enabled It’s difficult 
continue exploration activities 
receipt $225,000, initial payment 
million price agreed upon with 
Granby Mining for sale com- 


| 


| 


property. Silver Standard also 


one dealer. 


ships first million tons concentrate 


who artist with technical 
understanding architecture 
and and who can 


talk hard business with 


executives. 


for expert guess which| order maybe, such 
painter going appreciate man would in- great 


mand, according Horne. 


“This 


parts’ makers the over-all 


motor vehicle industry consid- 
erably. 

The Canadian market will 
less attractive many Eu- 
ropean producers. these 
manufacturers don’t sell enough 
Canada take advantage 
the free-entry-if-content-met 
rules, their sales will fall off 
and Canadian producers should 
gain. 

Look for the sale more 
big, high-priced U.S. cars 
Canada the Bladen plan 
adopted. ‘These cars could now 
come duty-free the Cana- 
dian firms would increase 
nadian content” the necessary 
level, 

Look for substantial, not 
drastic, reorganization the 
Canadian parts industry, 

the Bladen plan was im- 
plemented full, the Canadian 
manufacturers would tend 
expand plant and production 
those parts firms most likely 
economic. The result would 
economies through larger- 
scale production some cases: 
But the process, some exist- 
ing parts suppliers might find 
great difficulty staying 
business. 

Failure company meet 
Canadian content requirements 
any one year would mean 
that the duty provisions the 
automotive schedule the 

Customs Tariff would apply. 


Get the panel trucks that are 
for small first 
trucks the the trim, new 
AUSTIN and MORRIS QUARTER- 


TONNERS! 


When you pay for whole truck and use only 
part it, you’re wasting money! Slice those 
delivery costs down size with fleet 
Austin Morris QUARTER-TONNERS. 
These light, lively trucks save you money (no 
wasted space, miles per gallon!) ... 
and save you time they cut nimble-quick 
through traffic jams. And check this: large 
rear doors make easy reach the generous 
cu. ft. payload space (room for kitchen- 
sinks): hoist your delivery operations 
new high efficiency, new low in.cost—with 
the zippiest, peppiest little trucks town! 


be? 


Throughout the world 


more people buy 


Seagram's 


any other brand whisky 


exported from any country 


Overall length—11 ft. 

Loading in. Turning circle— 
ft. 

Interior can increased additional cu. 
ft. removing passenger seat. 

Comfortable cab has heater-defroster, excel- 
lent visibility. 

All-steel unitary construction. 
Water-cooled, overhead valve 4-cylinder en- 
gine. 

12-month written factory warranty 


NOT JUST ONE TWO BUT THREE GREAT 


New Austin and Morrie “Half-Tonners”! ~The 
only panel trucks with full 160 cu. ft. payload at 
a real “half-ton” price! 


far better than 
get 25c per ton royalty after Granby his committee, who usually ends up| 


Compromise, ne says. 


buy more truck than you 


yours choose from dealing with 
the British Motor Corporation Fleet 
Sales Division! 

You get experienced heip selecting 
exactly the right models for your prod- 
uctsand problems. And you'll 
with the low, low prices you pay 
volume purchases Contact B.M.C. Fleet 
Sales Division, 737 Church Toronto, 
Ontario. 


Austin and Morris %-ton Trucks — No other trucks 
at the price offer you 9 flat, clear feet of load length 


(200 cu. ft.)! 


12-menth written factory warranty on ail panel 
deliveries, pick-ups, buses and four-wheel-drive trucks. 
Service readily available coast-to-coast. See the 
complete line at your nearby Austin or Morris dealer — 
or contact B.M.C. Fleet Sales Division. 


Wholly-owned subsidiaries The British Motor Corporation, 
Birmingham, England 
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Personal Holding Firms Now 


Tax Changes 


Will Affect 


Many “Family” Companies 


JOHN McDONALD, LL.M. 
Tax Consultant 


Although the Income Tax 
Resolutions contained the 
budget generally omit many 
technical the 
law that appear later the In- 
Tax Amending Bill, this 
week’s budget forecasts several 
changes technical nature 
that will have wide impact. 

One the most important 
these will affect the personal 
corporation provisions the 
Income Tax Act, which have 
been due for overhaul for 
several years. 

Finance Minister Fleming 
announced that with respect 
taxation years commencing 
after Sept. 1/61, the whole 
basis taxing the shareholders 
personal corporations will 
changed. 

particular, the following 
rules will apply: 

company otherwise clas- 
will not cease personal 
corporation merely carrying 
active business unless its 
business.income exceeds 50% 
its total income. 

This change apparently in- 
tended sweep into the tax net 
personal holding company in- 

personal corporation will 
include company, wherever 
incorporated, which controll- 
any group individuals 
resident Canada who consti- 


ANNOUNCEMENT 


ELECTED DIRECTOR 


DR. KENNETH EATON 


tute group related persons. 

This amendment will elimi- 
nate the ise non-personal 
corporations controlled 
brothers and sisters, who under 
present law, are not considered 
related persons for this 
purpose. 

Any corporation controlled 
one more trusts estates 
meets the other statutory 
tests, namely 

ter its from stocks, 
bonds, 

did not carry ac- 
tive business. 

group related persons. 

The income personal 
corporation will deemed 
have been distributed its 
shareholders proportion 
their shareholdings. 

Under present law, the rather 
confused provision the In- 
come Tax Act prorates income 
according “the value prop- 
erty transferred loaned” 
the company well the 
amount paid for shares. 


amendment will induce the 
debt financing corporations 
that might otherwise per- 
sonal corporations. 

Although the resolution 
not clear the point, ap- 


Air Company 


Lease 


U.S. 


Autair Helicopter Services 
Ltd. did not lease helicopter 
from the handle part 
its work Arctic contract, 
according Labbe, assistant 
the president the company. 

letter FP, Labbe said: 
“This company has not leased 
helicopter from any source for 
use the Polar Shelf project, 
and those helicopters have 
lease have been obtained 
from Canadian sources.” 

The letter referred report 
(FP, June Air Indus- 
tries and Transport Association 
meeting which passed resolu- 


Brands Limited announces the tion asking the government not 


election of A. Kenneth Eaton, B.A., B.Sc., 
Ph.D., as a member of its Board of Di- 
rectors. Dr, Eaton served the Department 
of Finance, Federal Government, from 
1934 to 1958 when he retired as Assist- 
ent Deputy Minister Finance. 
director of Beneficial Finance Co. of Can- 
ado, Investors Mutual of Canada, Invest- 
ers Growth Fund of Canada, AFIT (a 
Swiss International Investment Fund). Dr. 
Eaton is also ao member of the Advisory 
Boord (Ottawa) of Guaranty Trust Co. 
Canada. 


who have lease special equip- 
ment from the U.S., Cana- 
dian operator already has such 
equipment. 

The statement was made that 
Autair was the target this 
resolution, had leased 
U.S. helicopter for the Arctic 
job. The statement was “entire- 


Labbe said. 


ANNOUNCEMENT 
PHILLIPS WIRES AND CABLES 


THOMAS 


McCANN 


Mr. T. A, Lindsay, President of Phillips Electrical Company Limited, announces the 
Thomas Vice President. Mr. Thomas, formerly Manager 
the Brockville Division, will now responsible for the Sales Organization and 


the selling efforts of the company. 


Mr. E, H. McCann is appointed Manager of the Brockville Division, in addition 


to his responsibility for the company's operations in the Atlantic Provinces. 


| 


pears that the new amendments 
will require minimum pay- 
ment personal corp- 
oration debt order ensure 
that some tax will paid 
members family who lend 
money the company rather 
take down shares. 


personal corporation that Profits allocated employ- 


deemed have been distributed 

This amendment has been re- 
quested professional bodies 
for severai years. 

Profit-sharing Plans Last 


Decade Debt 


billions 


NET PUBLIC DEBT 


Fiscal year ending March 


There will also protec- 
tive provision taxing income re- 
ceived person’s spouse 
creditor personal corpora- 
tion. 

Losses incurred per- 
sonal corporation may car- 
ried forward for five years 


Source: DBS 


year the minister finance 
tabled bill setting forth the 
terms new section 
79C the Income Tax Act, The 
1961 budget announces that the 
principle the proposed sec- 
tion enacted law this 
year provide new class 
sharing plans under 
which 


Here’s Why Deficit 


OTTAWA (Staff) Finance 
Minister Fleming will lucky 
the net new cash require- 
ments arising out govern- 
ment operations 1961-62 can 
kept down the $980 mil- 
lion predicted his budget. 
This approximately twice 
the new cash requirement 
the 1960-61 fiscal year. Count- 
ing last fall’s CNR bond issue 
$250 million, the net new 
cash requirement arising out 
government operations was 
$471 million. 

Fleming’s calculation for the 
1961-62 year based 
expectation 
deficit $585 million, plus 
non-budgetary requirement 
$330 million. Total, $980 
million. 


This almost certainly low 


figure. Here’s why: 

doesn’t include advances 
the Exchange Stabilization 
Fund lower the value the 
Canadian dollar terms the 
dollar. 

Fleming didn’t estimate the 
amount which will required 
here, although did say spe- 
cifically that his $980 million 
deficit estimate excludes sums 


which will used for 


change rate operations. 
Presumably, deci¢ion. the 
level desired discount will 
policy, the light develop- 
ments. 
Nor does the non-budgetary 
cash include ad- 
vances expand the lending 


ANNOUNCEMENT 


ELECTED DIRECTORS WAWANESA MUTUAL LIFE 


A. 8. KNOWLTON 
M. C. Holden, president and managing director of The Wowanesa Mutual Life Insurance Company, 


has announced the election of A. B. 


J. A. LAING, C.A., 8.Comm. 


DR. ROBBINS 


Knewlton, Brandon, and J. A. Laing, C.A., B.Comm., Montreal, 


both directors of Wawenesa Mutus!, and Dr. J, 2. Robbins, president of Brandon College, os directors 


of the compony. 


Likely Rise 


program the Industrial De- 
velopment Bank. another 
part his budget, Fleming 
said that the IDB’s financial re- 
sources will increased 
$240 million, from the present 
$160 million about $400 
million. 

Presumably this another 
decision which will taken 
the light future develop- 
ments. 

Fleming’s estimate his 
budgetary cash requirements 
based estimated receipts 
$5,765 million, expenditures 
$6,414 million. His tax revenue 
estimates assume increase 


economic activity stemming 


from his budget. 

the non-budgetary side, 
looks forward net receipts 
annuity, pension and 
other accounts $255 million, 
and net loans, and advances 
$585 million, for net non- 
budgetary cash deficit $330 
million. 

Advances include $110 mil- 
lion for the CNR, $240 million 
for housing and $170 million 
for unemployment insurance. 

This the first time that 
the government has acknowl- 
edged that the Unemployment 
Insurance Fund will drained 
dry withdrawals present 
rates under present arrange- 
ments. 

Balance the fund the 
end May was $245 million. 
For the next few months 
until November least un- 
employment insurance contri- 
butions into the fund will 
greater than payments out. 

This will reversed early 
next winter. Fleming’s budget 
figure means, effect, that 
the government thinks that the 
fund will exhausted 
about January; and that the 
net drain will $415 million 
thereabouts March 31, 
1962. ($245 million now the 
fund, plus the new $170 million 
contribution). 

Besides the $980 million 
more new cash which 
Fleming must raise, must 
also find about $1,000 million 
for refunding securities matur- 
ing 1961-62. this, $820 
million falls due before the end 
the year. 

Presumably, the government 


will attempt find much of| 


this cash regular, relatively 
small issues, aimed the 
“short end” the market. 
budget speech 
promised that this would the 
for the next few 
months least. 


ees will not taxed until re- 
ceived; 

The taxable income the 
trustees profit-sharing plan 
will exempt from tax; and 

employer making pro- 
fit sharing contributions 
trustees may deduct amount 
but not exceeding the 
difference between his pension 
plan contributions and $1,500 
per employee. 

This last restriction will un- 
doubtedly have the effect re- 
ducing the attractiveness the 
new profit-sharing 
many businesses. The ceiling 
would have higher 
cover many plans now exis- 
tence. 

Business 
there budget resolution 
the point, the minister remark- 
his budget speech that the 
Department National Reve- 
nue will instructed crack 
down excessive business ex- 
penses incurred for entertain- 
ment and other promotional 
purposes. 

Fleming said, “The govern- 
ment has intention allow- 
ing so-called ‘expense account 
living’ 

This policy echoes statements 
made the British budget this 
spring and President Ken- 
nedy’s tax message the Con- 
gress the U.S. 

fact, our income tax law 
already contains 
which provides for the disallow- 
ance expenses that are un- 
reasonable amount. min- 
ister’s comments seem indi- 
cate more strict enforcement 
that provision the future. 


Corporate Residence For 
the 1962 and subsequent taxa- 
tion years, companies incorpo- 
rated Canada that carrry 
business this country will 
deemed resident Can- 
ada although particular cases 
they may managed abroad. 

One obvious purpose this 
amendment close loop- 
hole through which companies 
incorporated Canada have 
been able avoid the payment 
withholding taxes the rate 


B.C. Slate Co. 
Buys Granite 
British Columbia Slate Co. 
has bought Vancouver Granite 
Co. becomes subsidiary 
British Columbia Slate. 
Acquisition, said 
Graham, president, another 
step diversification program 
British Columbia Slate Co. The 
firm produces and supplies slate, 
throughout and Alberta. 
Vancouver Granite’s deposit, 
covering 400 acres, located 
Quarry Bay Nelson Island, 
mi. north Vancouver. 
Both firms will under di- 
rection Ronald Markham, 
vice-president. 


ANNOUNCEMENT 


VULCAN, FORD-SMITH 
APPOINTMENT 


MADGWICK 


Vulcan, Ford-Smith Limited announces the 
election of Mr. H. W. Madgwick to the 
Board Directors thot Company. Mr. 
Madgwick has been with the Company 
since 1951. 


ANNOUNCEMENT 


PENSON 


Fraser's Trade Directories Lid. announces 
the appointment of J. C. Penson as Presi- 
dent and General Manager. Mr. Penson, 
whe was Vice President 
General Manager, has been 
with the company for 15 years, 


15% interest and divi- 
dends the simple expedient 
moving their board direc- 


tors and management outside 


Canada. 

Medical Expenses For 1961 
and subsequent years the ceil- 
ing medical expense deduc- 
tions will removed. 
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Tax Net 


for married persons, for 


single persons, $750 for 
each dependant not excéeding 
$3,000 for dependants all. 
The floor medical expense 
deductions retained. The 
“floor” rule that medical 
taken below annual in- 


The present ceiling come. 


Legal Expenses Ex-em- 
ployees insolvent employers 
will gratified learn that for 
the 1961 and subsequent years 
they may deduct legal expenses 
wages owing them. 

understood that this 
will not involve 
serious revenue 


VICKERS LIMITED 


VISCOUNT KNOLLYS’ REVIEW 


The Annual General Meeting 
Vickers Limited was held 6th 
June London, England. 

The Viscount Knollys, G.C.M.G., 
M.B.E., D.F.C. (the Chairman) presid- 
and, the course his speech, 
said:— 

1960 was good but difficult year 
for our Group and the trading results 
were satisfactory, and profits rather 
higher than 1959. Total sales in- 
creased slightly £159,000,000. 

were well up, and 
profits, spite strong competition, 
were higher than any previous 
year. 

The turnover our Shipbuilding 
Yards increased, but the overall profit 
our Shipbuilding Company was 
lower due less repair work being 
available and that poor prices. 

The output English Steel Corpo- 
ration increased almost the record 
figure 1957. Its profits were how- 
ever only slightly higher because 
narrow margins and continued slack- 
ness orders for railway products. 

Aviation trading profits suffered 
from the natural run-down Vis- 
count production. But provisions for 
development and special costs air- 
craft were halved and were based 
orders for Vanguards 
ceived. The amount the provision 
was not affected the merger our 
interests into British Aircraft 
Corporation. 

The income from our growing in- 
vestments was rather higher. Group 
profit before taxation was consider- 
ably higher £11.6 million, was 
profit after taxation £6.25 million. 

Orders hand the end the 
year were £307 million, £25 million 
more than year ago, though the 
margin profit much the ovder 
book will narrow. 

The reserves, capital and revenue 
the Group stand £51.3 million, 
with share capital remaining £49.4 
million. The return capital employ- 
was 9.2 per cent. compared with 
7.5 per cent. the previous year. 
our aircraft interests were eliminated 
because their special features, the 
remainder the Group—Engineer- 
ing, Shipbuilding and Steel—earned 
12.5 per cent. 1960, compared with 
10.3 per cent. 1959. 

Our interests certainly continue 
varied. Engineering, heavy and 
medium; Shipbuilding and Ship-repair- 
ing; Steel, alloy and stainless; Aircraft, 
Guided weapons; Rolling Stock and 
vehicle bodies; Accounting machinery, 
mechanical and electronic. 

hope you agree that this still 
represents the best form traditional 
policy diversification, spreading 
our prospects our risks prod- 
ucts know something and 
fields which take into ac- 
count the trends world trade. 


CANADA 

Following better year 1960 
Canadian Vickers Group have receiv- 
some valuable orders, including 
large one for navigation dock gates 
for Quebec Hydro Electric Board and 
intake gates for the Saskatchewan 
Power Company. 

Vickers Krebs, associated com- 
pany, have signed contract with 
Anglo-Canadian Paper Company for 
the supply large chloralkali 
plant. 

The engineering works, however, 
are means fully occupied and 
there still great difficulty Canada 
obtaining satisfactory flow 
orders. 

the marine side, order has 
been received for Upper Lakes 
vessel for delivery the spring 
1962. The destroyer escort H.M.C.S. 
Mackenzie was launched last month. 

Canadian business still shows few 
signs improving the extent 
should like see and full economic 
recovery, although inevitable, seems 
likely slow coming. 

The Minister Transport made 
very important statement the Ca- 
nadian House Commons the 
12th May about the assistance Ca- 
nadian ships and shipbuilding. 

Certain the measures notified are 
come into effect forthwith and 
might well have effect the 
prospects orders for 
Canadian Vickers. must hope that 
these measures, and the Budget which 
being introduced rather late this 
year, will speed the process eco- 
nomic recovery Canada. 


PROSPECTS FOR 1961 

Our business 1961 has far 
been maintained level similar 
the latter part 1960. see reason 
why this should not continue, though 
profit margins some our engin- 
eering works look like being lower. 
Shipbuilding profits should rather 
better for the year 1961 least. Steel 
sales remain steady, but costs have 
risen. The new and 
ucts have been developing will not 
this year contributing much our 
profits. Deliveries aircraft this year 
will few comparison with the 
activities past years. must al- 
ways bear mind the problems 
aircraft business everywhere and is, 
still too early assess the 
final financial outcome the VC10. 
But the remainder the year turns 
out can-at the moment reason- 
ably expect, the 1961 results may not 
balance greatly different from 

The problem ever increasing 
costs not only serious for 
Company but also for the nation 
whole. have got remain com- 
petitive. 

must surely have consistent 
and co-ordinated national policy aim- 
growth rather than mere sta- 
bility. Private initiative without Gov- 
ernment policy complementary 
can ineffective. 

can least assure you that for 
our part are attacking the problem 
stimulating ideas for 
growth every sphere our activi- 
ties. This must our constant aim, 

The Report and Accounts were 
adopted. 


CHAIRMAN’S 


The following are extracts from 
detailed review the Chairman 
the Group’s activities circulated with 
the Report and Accounts for the year 
ended 31st December, 1960: 

Business for the Vickers Group im- 
proved during 1960 and the trading 
year was satisfactory. The Group won 
large-scale export orders against stiff 
competition. 

The Engineering Company had 
year and achieved good trading 
results. 

line with Vickers policy, several 
new products were introduced and 
separate divisions formed certain 
Works concentrate these new 
products and others already estab- 
lished. 

English Steel Corporation produced 
larger sales, rather higher profits and 
better order book than the previ- 
ous year. Steel melted for ingots and 
tons—was 107,800 
tons the 1959 figure. Work be- 
gan the site Tinsley, Sheffield, 
for the £26 million rolling mill de- 
velopment scheme. 

The Shipyards the Group were 
fully occupied. Dreadnought, 
first submarine, was 
launched Her Majesty The Queen 
Barrow, where the 42,000-ton 
Orient liner Oriana was com- 
pleted. 

second nuclear-powered subma- 
tine was ordered. 

Walker Yard the Canadian 
Pacific’s new liner Empress Canada 
and Serenia, Shell Petroleum Com- 
pany’s 65,000-ton tanker, were launch- 
ed. The latter was the largest tanker 
yet launched Britain. 

June the be- 
came subsidiary British Aircraft 
Corporation which Vickers has 
per cent. holding. This merger 
the aircraft and guided weapons in- 
terests Vickers, English Electric and 
Bristol Aeroplane (with the subse- 
quent acquisition controlling in- 
terest Hunting Aircraft) was part 
major reorganization the 
country’s aircraft industry. 


‘ULL PRODUCTION 
MAINTAINED SHIPYARDS 


Although new orders for ships re- 
main extremely scarce and competi- 
shipyards 
(Shipbuilders) Ltd. were fully em- 
ployed throughout 1960. With firm 
order book for vessels—passenger, 
and passenger/cargo, tankers and 
Naval ships—the building yards 
Barrow and Walker will maintain 
high level activity throughout 1961. 

liner and tanker. Naval 
Yard, the Canadian Pacific passenger 
liner Empress Canada was named 
and launched Mrs. Diefenbaker, 
ada. This vessel, during the latter part 
the year, absorbed the 
the outfitting strength this Yard. 
She scheduled commence service 
the Atlantic April, 1961. 


AIRCRAFT INDUSTRY’S 
NEW SHAPE 

1960 Vickers-Armstrongs (Air- 
craft) continued face intense 
competition. The large sums written 
off the constructors the new 
United States air liners emphasized 
the financial risks involved devel- 
oping modern civil transport aircraft. 
Britain, however, steps 
were taken industry and Govern- 
ment place the country’s civil air- 
craft effort surer footing and 
that process Vickers played leading 
part. 

The integration the aircraft in- 
terests Vickers, English Electric 
and Bristol within British Aircraft 
the year. The merger was 
formally completed 18th June and 
the Corporation subsequently acquir- 
controlling interest Hunting 
Aircraft Ltd. Even this early stage 
the merger clear that consid- 
erable benefits will accrue from the 
co-ordination the human and ma- 
terial resources these four aircraft 
companies, which together comprise 
one the most powerful forces 
world aviation. 

Three additional Vanguards were or- 
dered Trans-Canada Air Lines, 
bringing total sales 43. had been 
hoped that the Vanguard would enter 
public service the summer 1960 
but the end May, when the 
certification test programme was al- 
most finished, unexpected metal- 
lurgical fault the Rolls-Royce Tyne 
engine was discovered during ground 
running Derby. December, after 
lengthy investigation and modifica- 
tion production Tyne engines fol- 
lowed intensive proving flights, the 
Air Registration Board awarded 
unrestricted Certificate Airworthi- 
ness for Type 951 (Brit- 
ish European Airways) and 952 
(Trans-Canada Air Lines). Each air- 
line had taken delivery two aircraft 
the end the year, and fare- 
paying passengers flew Vanguard 
for the first time 17th December 
British European Airways’ London- 
Paris route. Delivery the first Van- 
guards coincided with the announce- 
ment new low-fare both 
these 


IMPROVED CANADIAN 
EARNINGS 

Last year’s prediction business 
activity Canada during 1960 proved 
over-optimistic. 

Canadian Vickers Ltd., nevertheless 
did more business and had higher 
earnings than 1959, despite very 
competitive and difficult conditions. 
Orders were secured wherever pos- 
sible even though prices were gener- 
ally unattractive. 

and shiprepair orders 
were the main factor this improve- 
ment. The largest ship (the 26,000 
tons deadweight John France) ever 
built Canadian Vickers was deliver- 


The Scott Misener Steamships 
Limited and sister ship, also 
26,000 tons, under construction for 
delivery mid-1961, 

The Prime Minister Canada re- 
cently announced that was proposed 
build six submarines Canada for 
the Royal Canadian Navy and Cana- 
dian Vickers hope secure some 
these. 

Naval work. Work 
Mackenzie, the lead ship group 
vessels this class, progressed: the 
vessel due launched Spring 
1961, Athabaskan, Tribal 
class destroyer the Royal Canadian 
Navy, was refitted short period 
and for less than estimated cost. 

Work continued the cargo and 
vessel which the Canadian 
Government giving the West 
Indies Federation. This vessel due 
launched Spring 1961. 

Ships built two sections. The out- 
achievement commercial 
shipbuilding was the completion and 
handing over the first full size 
“Upper Laker”, the SS. John 
France, built the Company. 
This vessel the largest ever built 
the Port Montreal, having over- 
all length 722 ft. in., and was 
built two The stern section 
her sister vessel was also launched 
and fitting out. The bow section 
was under construction and due 
launched Spring 1961. 

Shiprepairing had 
year, considerable number large 
jobs being undertaken and completed. 
Towards the end the season orders 
were for the lengthening 
two “Lachine Canal” sized tankers for 
Imperial Oil Co, Ltd. 

Thirty-six vessels were repaired 
the drydock and 166 afloat. 

Engineering more varied than ever. 
The work handled the Engineering 
Division was even more diversified 
than before. The most spectacular job 
completed was for 
wind tunnel the National Aero- 
nautical Establishment Uplands. 
This being erected and the tunnel 
will operation toward the middle 
1961. The defence sharing contract 
with the United States for antennae, 
mentioned last year’s report, was 
completed and the units erected inside 
the Arctic Circle. 

Canadian Vickers built, amongst 
other things, several loop twisters and 
reels for the cable industries, winders 
for the synthetic fabric makers and 
heavy duty roll grinders and lathes for 
the steel an* paper industries. 

For the Naval programme the shops 
built several sets hydraulic steering 
gear, capstans, Imo pumps 
press with loader and unioader was 
completed, were hydraul- 
scrap shear and miscellaneous small 
hydraulic extrusion presses for the 
domestic and export markets. Several 
320-ton capacity were 
built for the steel industry Cana- 
dian Vickers’ own design. 

The mining industry Canada was 
but the Company supplied 
large car dumper and flotation cells, 
classifiers, jaw crushers and contin- 
ued supply many standard replace- 
ment items. The Plate Shop, addi- 
tion equipment for oil refineries, 
produced several specially designed 
fermenting tanks for breweries. 

new and interesting venture un- 
dertaken was commitment all 
the maintenance work the new B.P. 
refinery Montreal and hoped 
extend oil refinery maintenance 
service other refineries the area. 

Subsidiary companies. The Ship- 
building Division Geo. Davie 
Sons Ltd. completed and delivered 
sounding vessel for the Department 
within seven months suction dredge 
for the Department Public Works. 

The Shiprepairing Division dry- 
docked and repaired ships its 
Marine Railway and the Gov- 
ernment-owned graving dock. Fifty- 
six vessels were serviced afloat. 
noteworthy achievement was the join- 
ing the bow and stern sections 
the John France. Built Canadian 
Vickers, the two sections were joined 
the Government drydock Lau- 
zon. 

The Engineering Division, through 
its Riverside Steel Works 


Ltd., processed 127 different type 


for chemical and refining projects, 717 
domestic boilers for housing projects, 
Scotch Marine fire type for 
schools and other institutions, and 
four water tube boilers for hospitals. 

Montreal Dry Docks Ltd. dry- 
docked vessels and repaired 392 
afloat. 

Vickers Krebs Ltd., partially own- 
subsidiary, received order de- 
sign and engineer chloralkali plant 
for pulp company. 


CONTINUOUS FLOW MALTING 
PLANT FOR CANADA 
Robert Boby Ltd. recorded im- 
portant “first” during the year 
manufacturing and installing large 
prototype continuous flow malting for 
Dominion Malting (Ontario) Limited, 
Toronto, subsidiary Canadian 


Breweries Limited. This the 


malting the world operate with 
this type plant. 

The Works were fully employed and 
significant orders were received from 
more than major customers 
home and overseas for malting equip- 
ment, seed cleaning machinery, me- 
chanical handling and general engin- 
eering plant. 

The largest order completed during 
the year was the pneumatic drum 
malting for John Smith’s Tadcaster 
Brewery Limited. 

Major new orders were secured 
from Associated British Maltsters 
Limited Robert Hutchison 
Company Limited for malting plant 
and from Messrs. Edward Webb 
Son (Stourbridge) Limited for large 
seed cleaning plant. Other useful or- 


ders were obtained for cement 


chinery and dumb lighters. 
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Canada-Made Track Lights 
May Big Export Items 


and 000, can adapted for any 
outdoor floodlighting purpose, 
such arenas, ski hills, play- 
ing fields, 


Fans 
pacers will see what’s claimed 
another “world first” next 
week Toronto. 

It’s “tunnel light” Donald Evans McGregor, 44, 
nated race track. his own Toronto firm 

Besides this, may mean big engineers, design- 
international business for Cana- the system. 

evelopers the system say lamp incan- 
the lighting principle light the size pencil 
for Toronto’s Old Woodbine that gives 1,500w produced 
Race Track, cost Canadian General Electric 
U.S. parent, and with 


special fixtures developed 


Canada. 

McGregor says the system 
“unique”, and already has 
had inquiries from New Zea- 
land, the U.S. and Europe. 

believes there will big 
business for his firm, and for 
CGE, many 

CGE officials are enthusiastic 
about the new development. 

Jack Keenan, vice-presi- 
dent CGE’s industrial 
ucts division says his company 
“will looking for interna- 
tional business wherever can 
found.” 

CGE’s President Herbert 
Smith says the fixtures will 
quartz-line lamps will pro- 
duced here soon the vol- 


TUNNEL 


the roof the new grandstand, 
the starting point, and 197 
tricky job. poles which circle the track. 

Over mile the track This gave him power near- 
covered. Since horses one million watts. 
away from shadow, the lighting Each the 197 removable 
had uniform. that surround the racing 

McGregor and his carries only two the 
lamps davits, making them 
visually unlike the familiar 
bank lights that illuminate 
ball parks. 

The installation throws 
uniform glow rather than flood- 
light, spot type illumina- 
tion. Both sides the track are 
complete darkness. 

The lighting was designed for 
controlled dimming, regulated 
master contro! panel. 

push-buttons 
sets the track lights their 
brightest glow when the race 
progress. dims the crowd 
lights during these periods. 

The track lights dim the 
wake the horses, and bright- 
the field approaches. 


point. 


Lighting the race track was 


OTTAWA (Staff) Finance 
Minister Fleming’s white paper 
the budget disclosed $345 
million budgetary deficit for 
1960/61, rather than the $286 
million predicted last Dec- 
ember and the $12 million sur- 


Budgetary turned 
out $5,615 million, 1.4% 
below the December forecast 
$5,694 million. 


Spending was $5,961 million, 
below forecast. 


The size the budgetary de- 
ficit doesn’t reflect the real 
pressure the money market 
for new cash for government 
operations 1960/61. 


Reason: doesn’t take into 
account the government’s non- 
budgetary operations which 
were partially financed 
$250 million CNR bond issue 
last fall. 

Some $471 million new cash 
was actually required for gov- 
ernment financial operations 

Here’s how: 

The budgetary deficit, $345 
million, was partially offset 
$51 million credit resulting 
tions (usually there’s deficit 
here, e.g., million 1959/60, 
$664 million the year before). 

This leaves over-all cash 
requirement $294 million 
which was handled net in- 
crease funded debt outstand- 
ing the hands the public 
$223 million, plus decrease 
$71 million government 
cash 


Polymer Cuts 
Rubber Price 
Home Trade 


LIGHT for Old Woodbine. 


Polymer Canada’s 
Crown-owned synthetic rubber 
producer, has reduced price 
its extended general purpose type 
This the man from Mutual Life Ib. 
The move has been made 
Recognize him? His children probably the same bring some cost aid Canadian 
school yours. Perhaps met him the school ularly hard press- 
open house parent-teacher meeting. He’s aware imports and stiff competi- 
the problems and responsibilities you face 
bringing family. has them too. work he’s port markets. 
expert—a life insurance counsellor. valued friend. The lower price for synthetic 
rubber will not result any 
price end products. 
THE MUTUAL LIFE ASSURANCE COMPANY CANADA Domestic tire producers 
HEAD OFFICE: WATERLOO, ONTARIO been hit the most competitive 
The company with the outstanding dividend record The lower rubber cost will 
provide help. 
The new price for 


Because Horses Hate Shadows 


effect, the horse and driver 
are chasing 
light. 

The poles, says, are 
placed make the light 
continuous. 

says the new system 
more expensive instal than 
other floodlighting systems now 
use. 

claims the quartz-line 
lamps will give longer life-use 
than other types lamps, 

“It was coincidence that 
developed this system all,” 
says McGregor. 

“Ontario Jockey Club Ltd. 
were looking for lights il- 
luminate Old Woodbine time 
for nights races, starting 
July 

“My firm was the electrical 
consultant for the race track, 
and heard about the new 
quartz-line lamp,” says. 

says CGE 
right in” help develop the 
system, which was installed 
Canada Electric Co., Toronto. 


What the Budget White Paper 
Doesn’t Tell About Economy 


840 Million 

Good Friday 

OTTAWA (Staff) The 
finance 
room boys who work out 
budgetary estimates did 
good job last December. 

hadn’t been for Good 
Friday, they’d have done 
even better. 

tax receipts, their edu- 
cated guess was within 
1.4% being the nose. 
But they overlooked that 
March 31, the last day the 
fiscal year, was Good Fri- 
day. 

Some $40 million re- 
ceipts came that day but 
couldn’t counted until 
Monday, April new 
fiscal year. 

With those revenues in- 
cluded, forecasters 
would have been accurate 
0.7%. 


But this isn’t the whole story. 
The white paper doesn’t de- 
scribe the non-budgetary trans- 
actions loans advances 


Crown 
from various pension and annu- 
ity funds etc. full. 


These figures will available 
few weeks. 


But the non-budgetary credit 
$51 million certainly due, 
part, the CNR bond issue. 


his budget March/60, 
budgetary requirement, $150 
million advance the CNR. 


The bond issue made pos- 
sible for the CNR, not only 
get along without this advance, 
but repay $75 million debt, 
$225 million turnaround. 


This CNR issue reflected 
$258 million increase out- 
standing securities guaranteed 
the government. 

This addition the $223 
million increase government 
funded debt, for total $471 
million the new cash requir- 
for 1960/61 operations. 


Guaranteed debt technical- 
not part government 
indebtedness. 

The two big tax items making 
budgetary revenue, personal 
and corporate incorne tax, are 
only $27 million below the Dec- 
ember forecast. 

Personal income tax receints 
came $1,711 million, 0.2% 
below the forecast, but 9.2% 
above returns 1959/60. Cor- 
porate income tax receipts came 
$1,277 million, 1.7% below 
forecast, but 11.7% above re- 
turns 1959/60. 


June THE FINANCIAL POST 


MARKS AND SPENCER LIMITE 


RECORD TURNOVER £166,500,000 
MASSIVE INVESTMENT STORES 
MICHAEL” GUARANTEE QUALITY 
ADVANCES MODERN MANUFACTURING TECHNIQUES 


The thirty-fifth Annual Gen- 
Spencer Limited was held 
8th June, 47/67, Baker Street, 
London W.1. 

Sir Simon Marks, D.Sc., Hon. 
(Chairman and Joint 
Managing Director) who pre- 
sided, said: 

Ladies and Gentlemen: May 
take that following our cus- 
tomary practice, the Directors 
Report and Accounts circu- 
lated may taken read? 


PROFIT AND LOSS ACCOUNT 


net profit for the year 
amounts £10,295,000 compared 
after the provision 
for taxation compared with 
£8,725,000 last year. income tax 
required £7,700,000; profits 
tax £2,500,000. The total avail- 
able for distribution including 
£2,407,000 brought forward from 
last year £12,702,000. 

The directors recommend 
final distribution mak- 
ing 4742% for the year against 
40% last year. 

propose transfer £3,988,- 
000 to the general reserve, bring- 
ing this reserve £15,000,000. 
Atter the payment dividends 
and the appropriations set out 
the Directors’ Report, there 
will remain balance £2,107,- 
500 the profit and loss account 
carried forward next 
year. 

The revenue reserves will thus 
total £17,107,500; the capital re- 
serve remains £19,323,000. 

propose capitalize the 
sum £2,171,276 from the gen- 
eral reserve enable scrip 
issue made the basis 
one “A” Ordinary share for each 
ten Ordinary “A” Ordinary 


shares. 
PROPERTIES 


Our expenditure during the 
year the acquisition sites 
and the development and mod- 
ernization our stores amounted 
£7,650,000 which £1,591,000 
has been charged Repairs and 
Maintenance our profit and 
loss account. £1,015,000 has been 
provided for depreciation, and 
fixtures and 
equipment now stand the bal- 
ance sheet £56,340,000 com- 
pared with £51,294,000 year ago. 


STOCK 

Our stock-in-trade amounts 
£12,541,000 compared with 
098,000 last year, while the in- 
crease our advances our 
subsidiary companies £1,381,- 
000, and debtors and amounts 
paid advance £1,983,000 rep- 
resents the additional cost 
financing the supplies raw 
materials our suppliers. 


CASH 


Our and our 
holdings Tax Reserve Certifi- 
cates and Treasury Bills amount 
£12,257,000, compared with 
£11,052,000 year ago. 


GENERAL SURVEY 

the Company’s continued prog- 
ress during the past year. Our 
sales, the record figure 
£166,500,000, exceeded last year’s 
000. Profits after tax were £10,- 
295,000, compared with £9,081,- 
000 the previous year, in- 
crease £1,214,000. 

This increase beth turnover 
and profit continues the re- 
markable advance which the 
Company has made since the 
war, and especially in recent 
years. The ten-year statement 
which has been issued with the 
period sales have increased from 
£75,900,000 £166,500,000, and 
profits after tax from £2,306,000 
£10,295,000. 

Such figures tell their own 
story; but figures can cold 
and dry, unless remember 
the spirit which work 
them, and our case especially 
the devotion and dedication 
our executives and staff and our 
suppliers, and course must 
not forget the spectacular im- 
provements that have been made 
our stores. 

Our progressive advance the 
result policy which has been 
followed consistently over long 
lects the growing 
the community, the higher stand- 
ards life, and the discriminat- 
ing demands and tastes the 
public which are happy 
serve 

Our sales have increased year 
year, because have always 
aimed at improving the quality 
our merchandise and the 
conditions which they are 
offered for sale our stores. 
Such aim response the 
increasing demands for 

etter this the public 
and the Company are one, 
and the best symbol our com- 
mon interest our brand name 
“St. Michael,” both because 
what stands for quality and 
value, and because the popu- 
larity enjoys throughout the 
country. 

our efforts establish 
“St. Michael” the mark high 
quality exclusive our stores, 
have been ‘sustained the 
goodwill and confidence and, 
almost dare say, the affection 
our customers, 


BUILDING DEVELOPMENT 

has been integral part 
our policy that while improving 
the quality our goods, have 
the same time continuously 
increased the selling space, the 
convenience, the amenities, and 
hope may say, the pleasure 


the end the war have in- 
vested nearly £50,000,000, pro- 
vided out retained 
the general development the 
business. 

The cumulative effect this 
massive investment 
that many our stores have 
undergone complete process 
transformation size and 
appearance. They have been 
which expresses the nature and 
scope our development pro- 
gramme much more clearly than 
any statistics speech could 
convey. Year year, are 
benefiting, our volume 
trading and our profits show, 
from the developments have 
carried out the past. 

Our building programme 
continuous process. any par- 
ticular moment, work some 
stores has been completed; some 
are various stages construc- 
tion; others building opera- 
tions have only just begun. 
Beyond this are number 
schemes various stages 
planning. The weight our ac- 
tivities clearly laid the ex- 
pansion of our existing stores, 
which have served well 
the past. But our plans not 
exclude the acquisition sites 
ready represented and changes 
of premises where existing stores 
are too limited space 
adequately developed. 

Thus are continuously en- 
gaged fundamental recon- 
struction our stores. In_ the 
year under review, expenditure 
development amounted 
£7,650,000. this, £2,200,000 was 
spent the acquisition sites 
and the enfranchisement of lease- 
hold properties, and the balance 
£5,450,000 building opera- 
tions and modernization. ork 
was completed stores, and 
more; others will follow our 
plans are finalized. 

takes two years more 
build and equip major store, 
The cost heavy and its impor- 
tance shown the fact that 
may vary from £100,000 £500,- 
000, according the size and 
needs each individual store. 
the coming year estimate 
that the programme will require 
further investment over 
£6,000,000. 

Our properties, which appear 
our balance sheet £50,285,000, 
are asset which cannot 
overestimated. They contribute 
significantly our trading profit, 
because interest charges are 
incurred this large sum; and 
because they include properties 
yet undeveloped, they provide 
basis for expansion con- 
siderable scale for several years 
to come. 

are able undertake such 
developmerts with all the greater 
confidence because most our 
properties are either freehold 
freehold character, the 
that they are held very 
long leases. 


“ST. MICHAEL” 


Our brand name “St. Michael” 
continues to grow in popularity. 
The volume trading reflects 
the confidence the public 
the value and quality “St. 
Michael” goods. Science, technol- 
ogy, and modern manufacturing 
techniques have enabled 
widen the range and the variety 
the merchandise sell, 
the evident appreciation our 
customers. 

Our technologists keep abreast 
scientific developments the 
textile field, and conjunction 
with the suppliers establish spe- 
cifications the construction 
the materials used the 
manufacture of our garments. 
There follows the study and ap- 

lication new processes, fin- 
ishes and dye-stuffs, which make 
possible create new and de- 
lightful fabrics, with special per- 
formance value. 

Our executive and their staffs 
are responsible for the conver- 
sion these materials into gar- 
ments style. They are also 
responsible for planning the pro- 
duction, and for organizing the 
distribution stores, the vast 
quantity goods require. 

due this combination 
the skills and experience 
executives technologists, 
working together as a team, that 
are able present varied 
range fine products which 
make their appeal the mil- 
lions customers who shop 
our stores week week. 

such methods, which re- 
flect what many ways 
new approach the problems 
retail organization, have cre- 
ated unique form collabora- 
tion between the basic producer 
materials, the manufacturer, 
and ourselves distributors. 
like think that this way 
have been the vanguard 
the scientific revolution which 
has transformed the textile in- 
dustry recent years; certainly 
there can doubt that 
have greatly helped make the 
products that revolution avail- 
able the public with the short- 
possible delay. 


FOOD 


recent years have de- 
voted much time and thought 
applying the food side our 
|business the same fundamental 
approach which have applied 
the field textiles and 
glad say that this policy has 
encouraging results. The 
progress made our Food Di- 
vision, whose turnover last year 
500,000 in the previous year, is 
the best evidence the public’s 
increasing appreciation the 


high quality and freshness our 
foodstuffs. 

large variety specialized. lines 
bakery and selected 
and graded fruits high quality, 
but are now also developing 
other food departments. work 
increasingly close co-operation 
with our suppliers, Together, 
try improve the quality and 
presentation our products and 
the standards cleanliness and 
hygienic food handling the 
factories and the stores. spec- 
ify the use only the best in- 
gredients, and aim the highest 
standards freshness. 

meet the standards set 
glad say that many 
our suppliers have already en- 
technologists and installed 
aboratories the 
and purity their 
Their efforts have 
volved large capital invest- 
ment; during the last three years 
they have spent nearly £6,000,000 
expanding and modernizing 
their plants. They have been 
able undertake this invest- 
ment with confidence because 
the increasing market which our 
stores offer for “St. Michael” 
fine quality food products 
reasonable prices. 


COSTS ADMINISTRATION 
AND SIMPLIFICATION 
PROCEDURES 


continue our efforts con- 
trol the costs administration 
and reduce the burden pa- 
per work our business, and 
doing have achieved results 
which have made considerable 
contribution the year’s profits. 

The Simplification Exhibition 
the methods which have 
tried solve this vexing prob- 
lem, has attracted some 5,000 
businessmen and administrators 
from all over the world and 
are always glad welcome such 
visitors. Our campaign against 
wastefulness administration 
has received world-wide pub- 
licity, which continues draw 
attention our efforts over- 
come one the troubling prob- 
lems management. 


TRIBUTE 
MANUFACTURERS 


has been privilege year 
year express our thanks 
for the invaluable co-operation 
receive from our manufactur- 
ing friends. 

have already emphasized the 
importance attach modern 
manufacturing techniques. 
pleasing record the progress 
our suppliers are making towards 
increasing productive efficiency, 
which the objective both 
have heart. 

set high standards for the 
manufacture and finish “St. 
Michael” garments. They can 
only achieved the use 
modern plant and 
skilled management trained 
labour, and appropriate factory 
layout which ensures flow pro- 
duction large scale. 

important service which 
freely offer our friends is_pro- 
vided the Production Engi- 
neering Department, which 
set 1947 time when 
British industry was all too slow- 
recovering from the effects 
the war. This department advises 
manufacturers all aspects 
factory administration and pro- 
duction problems. glad 
say that nearly three hundred 
our friends have taken advan- 
tage this service, which has 
proved mutually beneficial. 


gratefully acknowledge the 
efforts and enthusiasm which our 
suppliers devote the task 
increasing efficiency and 
because their efforts that 
are proud able say 
our goods are 99% British 
manufacture. Without the whole- 
hearted support our friends 
achieve this objective and there- 
fore wish thank them once 
again behalf the Board for 
their splendid co-operation. 


TRIBUTE STAFF 


speech would complete 
without thanking the staff 
for their devoted work. Through- 
out the years has been our 
constant concern to give our staff 
sense pride and satisfaction 
their labours. have tried 
ditions employment, the most 
modern amenities, and proper 
security against old age, that 
they may have confidence 
their future. 

For all this are amply re- 
paid the spirit loyalty and 
devotion which animates 
staff the stores and Head 
Office. Such spirit goodwill 
and enthusiasm creates in- 
valuable asset for our business, 
and believe that spirit 
which radiates beyond the staff; 
integral part the good- 
will and confidence which the 
public has increasingly shown to- 
wards us. the many compli- 
ments have been paid 
our customers, none more fre- 
quent than thanks 
for the friendly’ and individual 
care and attention which he, 
more often she, has received from 
the staff our stores. that 
sense our staff the best ad- 
vertisement any business could 
well ask for. 

deeply appreciate the loyal- 
and devotion all who serve 
the Company, and behalf 
the Board wish thank them 
most warmly and sincerely. 


The report and accounts were 
unanimously adopted. 


high qualit 


MARKS AND SPENCER LIMITED 


TURNOVER 


TAXATION 


TAXATION 


NET PROFIT 
AFTER TAXATION | 


FUNDS RETAINED 
IN THE BUSINESS 


PROFIT 
RETAINED 


DEPRECIATION 


856,000 | 86,931,000 | 94,208,000 | 268,095,008 


PROFIT BEFORE | | 
4,516,000 | 6,741,000 | 7,867000 


4,850,000) 4,800,000 | 5,175,000 | 7,200,000 |. 7,950,000 10,20,00 
204.00 2,466,000 | 3,017,000 


YEAR STATEMENT 


YEAR ENDED 3ist MARCH 


| 


1,963,000 | 2,145,000 


‘794,000 876,000 


9,268,000 | 10,190,000 12,008,008 | 14,143,000 | 15,059,000 | 17,806,000 | 20,496,000 


2,200,000) 3,352,000 
904,000 


T 


} 


5,284,000 | 6,381,000 


3,277,000 3,527,000) 3,688,000 
944,000 943,000 | 1,015,000 


: 
: 
| 
| 
} 
— 
| 
| 
| 
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New Facts About the Unemployed 


180 


140 


100 


Data Collated report the Senate Manpower Committee 


EMPLOYMENT AND OUTPUT TRENDS 
FIVE MANUFACTURING INDUSTRIES, 


1949 1957-59 


Physical Volume 


Employment 


ELECTRICAL MACHINERY HOUSEHOLD 
APPARATUS APPLIANCES 
AND 
SUPPLIES 


MOTOR 
VEHICLES 


MOTOR 
VEHICLE 
PARTS 


Regional Unemployment 


(Unemployed Percentage Civilian Labor Force) 


1950-54 1955-59 1960 

Average Average 
% 
Atlantic Provinces 5.8 8.8 10.6 
Ontario 2.4 3.8 3.4 
Prairie Provinces 2.0 3.1 4.2 
British Columbia 4.2 5.3 8.7 
3.3 5.1 7.0 


Training 


Registrants at N.E.S. offices, classified by technical training or special qualifications: 
Sept. 1960 (Senate survey). 


Men Women Total 
None 46,400 135,300 
Partially Trained 72,600 36,600 109,200 
Completely Trained 30,800 94,800 
Total sseccvcevccsccceces 225,500 113,800 339,300 

Edueation Levels 
Registrants offices: Sept. 1940 (Senate 

Men Women Total 
Some primary school 17,600 81,500 
Finished primary 59,500 21,400 80,900 
Some high school ........ 48,700 115,200 
Finished high school better 35,600 26,100 61,700 
Total 225,500 113,800 339,300 


Where Our Money Has Been 


Indexes gross national expenditure and its major components constant dollars. 
Actual 1949-1960 compared with 1949-1957 trend lines. 
Index 


PRIVATE INVESTMENT 


TOTAL GROSS NATIONAL 
FIXED CAPITAL 


EXPENDITURE 


180 


1949'50 '52 '56 1949'50 '52 '54 '56 '58 
Changes Labor Force 
Labor Force 
(Thousands) Change 
1950 1960 Thousands % 
Agricultural Labor Force ...... 1,020 690 —330 
Non-Agricultural Labor Force , 4,140 5,710 1,570 37.9 
Total wccccccccesccces 5,160 6,400 1,240 24.0 


Clothing 


Growth Productivity 


Increases per Man-Hour Manufacturing Industries. 
-% Increase 
1949-1959 


Leather Products 
Wood Products ae ke 30 
Food and Beverages coe 33 
Electrical Apparatus and Supplies ee 39 
Chemicals and Allied Products 65 
Products Petroleum and Coal 


COLLEGE 


LIMITED 


and Surest 


MATRICULATION 


Complete matriculation in one year — No extracurricular activities — 
Individual instruction — Small study groups — Applicants now being con- 
sidered for Autumn Term. 

84 WOODLAWN AVE. WEST. TEL. WALNUT 3-1189 TORONTO 7, CAN. 


Wise 


Investment! 


CANADA 
PERMANENT 
DEBENTURES 


AMOUNTS 
$100.00 AND 


accumulative form. 


Easy purchase. 
Approved trustee investment. 


TERM 


0-18 


MAIL COUPON TELEPHONE FOR DEBENTURE DETAILS 
Canada Permanent Mortgage Corporation, 
320 Bay Street, Toronto EM. 4-4461) 


EXPORTS GOODS 
AND SERVICES 


180 


CONSUMER EXPENDITURE 
GOODS AND SERVICES 


140 


100 100 


GOVERNMENT EXPENDITURE 
GOODS AND SERVICES 


IMPORTS GOODS 
AND SERVICES 


100 


1949'50 '52 '54 '56 '58 


Age Groups Unemployed 


1950-1954 1955-1959 1960 
Average Average Average 
Men: 
Under 20 ..cccceccesceseces 15 14 14 
20 = 24 15 5 15 
25 44 33 34 34 
45-64 20 21 22 
Women: 
ven 3 2 2 
4 4 4 
45-64 2 2 2 
and ‘in de 
AUN ARGS . 14 13 13 


How Jobs are Moving 


1950 to 1959 
c 8 A 


Little Increasing Increasing 
Declining Change Moderctely Rapidly 
GOODS-PRODUCING INDUSTRIES 
Agriculivre 

Metals other than gold 

Oj! and natural gas .... 

Other non-metallic products , 
Manufacturing ......... 

Durable goods industries 

Wood products ........ oe 
Sow and planing mills 
Iron and steel products ..... 
Agricultural implements ... eeosee 
Machinery manufacturing 
Primory iron and steel 
Transportation equipment ..... 
Motor vehicle parts, accessories 
Railway & rolling stock equipment .. 
Shipbuilding and repairing ...... oe a 
Non-ferrous metal products 
Electrical apparatus and supplies . a 
Non-metallic mineral products .. ad 
Non-durable goods industries ... “ 
Food and beverages ....... ee ol 
Tobacco and tobacco products 
Rubber products 
Leather products 
Textile products 
Printing, publishing, etc. 
Products of petroleum and coo “ 
Chemical 
Miscellaneous industries ......++ 
SERVICE-PRODUCING INDUSTRIES 

Ait transport ... 

Water transportation ¥ 

Urben & interurban transpertation ” 

Truck transportation eevee 
Communication 

Rodio and television broadcasting «+++ “ 

Telephone . 
Trade and retail) 
Finance, Insurance and Real Estate ., al 
Business, Recreational & Persona! 

Government and Community Services .. v 
Group A: Increasing with ennual rete of 2.5% or more. 
Group 8: Increasing with onnvel rote between 0.5% and 2.5%. 


Grovp C: Annual rate net greeter thon 0.5% in either direction, 
Group D: Decreasing with annual rate greater then 0.5%, 


THE LABOUR FORCE, 
EMPLOYMENT AND UNEMPLOYMENT 


Annual Averages 1947-60 
Millions Persons 


TOTAL CIVILIAN 
LABOUR FORCE 


Showing the annual average proportions the labor force 
out work, this chart clearly indicates the cyclical behavior 
unemployment. Says the Senate committee: most 
striking feature the pronounced upward drift the rates 
through the period, and particularly after 1956.” 


How Long Out Work 


Male registrants at N.E.S. offices, aged 20-64, classified by months since last 
regulor work, Sept. 1960 (Senate survey). 


Length of Time Claiments Non-Claimants Tote! 
less then 1 month. 23,900 4,400 28,300 
menths 38,200 3,600 41,800 
2-4 months 32,000 3,600 35,600. 
4-6 months ...c.ccccccccccce 17,500 2,200 19,700 
6 months or more ..ceceessees 24,200 13,200 37,400 
10,700 9,200 19,900 


*includes those with jobs and those whe have never worked regularly. 


Where They Used Work 


registrants, aged 20-64, N.E.S. offices, classified place work: 


Sept. 1960 (Senate survey). 
Claimants Non-Claimonts Total 

In a factory, plant or mill ......+. 55,700 8,200 63,900 
On construction work ....... eoccee 34,700 12,500 47,200 
In @ store or restaurant .....seee8 7,100 2,000 9,100 
Farming, fishing, in the woods 

Or in @ MiN@’..ccceececcees 11,000 3,100 14,100 


serve you... 


More power for Canada— 


The production pace our Stratford plant 
increasing steadily meet the demands 
Canada’s growth industries. Giant engine-driven 
compressors for gas transmission and petro- 
chemical compressors for 
field gas gathering and and 
diesel engines for power 
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MILDNESS YOUR PIPE” 


Brahadi’s smoking tobacco special 
blend Mild tobaccos. 
Comfortably satisfying mild smoking 
tobacco with delightful aroma. 


for ounces 


Suggested price, plus provincial tax where applicable 


Also available vacuum packed half pound tin 


ANNOUNCEMENT 


WIRE ROPE LTD. 


DOMINION 


Cc. J. OLIVER R. L. HENRY 


Mr. J. M. Cameron, Managing Director, announces the appointments of Mr. C. J. 
Oliver as General Monager and Mr, R. L. Henry as Sales Manager, effective 
July Ist, 1961. 


emer 
new engine 


processing plant. 


coming from Stratford 


driven compressors for processing and plant air... 


are being built this new plant. 


Our manufacturing facilities Stratford are 
being constantly expanded serve you with all 
types and sizes world-famous Cooper-Bessemer 
products, Our engineers will gladly assist you 
planning your power and compression facilities. 


LTD. 


OCATING 


TORONTO, EDMONTON, CALGARY, STRATFORD, HALIFAX 


. . 
33.7% 
a 

. 

CANADA 
MORTGAGE 
— 


Saskatchewan, 
You Learn Sales 
Trends Faster 


From Our Own Correspondent 
SASKATOON 
selling Saskatchewan you can 


Reports contain: 
Statement total sales 
Saskatchewan. 


get accurate sales trend Percentage increase 


BAXTER 


LAST the playwrights 
and producers the 
London theatre have turned 
with fury upon the dramatic 


mander men. the poet 
with sword, instead 


pen. 

plays vast millions 
people and shy pri- 
vate conversation. 


three months faster than over correspondiag| Herbert Kretzmer, 
reports. month year ago. writing the Sunday Dis- 

Source Indication where strengths patch, has given fiery ENGLAND has never 
the Sas- and weaknesses lie. blast under the heading: more lovely than this 
katche- Butchers Fleet summer June. The parks 


wan Retail 
Merchants 
Association. 

porting sys- 
tem was de- 
vised the 
retary 
Manager 
Ross Walk- 
er. 
Key its 
the fact that 
Walker also president Re- 
tailers’ Trust Co. and manager 
Retailers Investment Fund 
Ltd. 

This provides him with the 
staff and equipment process 
the sales figures quickly, and 
links him closely with the mer- 
chants whom depends for 
sales information. 

Walker divides the province 
into districts and eight sub- 
districts. 

Six directors each district 
are responsible for keeping 
touch with representatives 
each retail field and getting their 
response survey questions. 

The same merchants are ask- 
answer the same questions 
every four weeks: 

Were your sales down 
and what percentage? 

Was your inventory 
down and what percentage? 

additional question comes 
early each year: What was 
your year-end inventory? 

Replies come quickly. 
information from non-RMA 
members, such large depart- 
ment stores, provided volun- 
tarily. 

dollar calculation made 
periodically and changed each 
month with the fluctuation 
percentages, 

Monthly findings are distrib- 
uted RMA members and the 
press within seven eight days 
the end month. 


WALKER 


Figures overseas wheat 
shipments and wheat deliveries 
elevators. 


Economic indicators from na- 
tional scene compared with 
year ago. 

With the up-to-date informa- 
tion, retailers get better idea 
what they should purchase, 


and how they should budget, 


Walker says. 


The boundaries the districts 


correspond with those DBS. 


But the association treats cities 


separately and DBS doesn’t. 

For example, District in- 
cludes Saskatoon, The city 
considered 11A. Regina 
district 6._ 

the end the year, Walker 
calculates for RMA members 
how much business was done 
each district. also supplies 
the total provincial picture, in- 
cluding breakdown sales 
the major fields. 

Results are available late 
January early February, well 


abead the DBS report. 


“In years, our calculations 
haven’t varied more than frac- 
tion one per cent with those 
DBS,” Walker says. 


Harvey Keith 
Makes Managers 
Shareholders 


Harvey Keith, realtor and 
president Toronto Real Estate 
Board, formed limited com- 
pany, Harvey Keith Ltd., earlier 
this year. has now appointed 
his managers directors and 
participating shareholders the 
firm. 

He’s also formulating expan- 
sion plans open new de- 
partments and broaden the scope 
the firm’s activities. 

Keith expects make more 
promotions and involve more 
his employees ownership 
stock during the year. Additional 
sales stock employees will 
service and sales record. 


world-wide organization protect 
your corporaie operations abroad 


One the most challenging problems facing executives 
companies establishing foreign bases operation proper 
and adequate insurance protection. 

Through our own offices, through affiliates and 
correspondents, virtually all the markets, 
Marsh McLennan equipped arrange corporate program 
insurance anywhere the world including underwriting and 
engineering, loss adjusting and employee benefit programming. 


Representing our clients’ interests turn their 
advantage intimacy with national 


laws, languages, customs and currencics swell 
U.S. and his wife are affec- 


and environments. 


May. have the opportunity 
discussing your company’s plans and 
considering the possibilities for your 
advantageous use our facilities? 


és at stake 


LIMITED 


The climax came when 
London playwright Wolf 
Mankowitz sent coffin 
critic with the note: 

“That will your foot- 
Listen, know what I’m 
talking about. 


BAXTER 


any the people who pose 
critics today. Take Bernard 
than behind critic”. 

Then swinging punches 
all directions declared: 
“Bernard Levin and Robert 
Muller (both London critics) 
have individual power. 
The power lent them 
Lord Beaverbrook and Lord 
Rothermere.” 

effort save the play 
Belle, Mankowitz marched 
down Fleet St. (the street 
ink) leading collection 
chorus girls bearing their 
shoulder: coffin addressed 
critic Bernard Levin the 
Daily Express building. 


Here are some the 


tracts which Kretzmer selects 
from the mass circulation 
London 

Robert Muller—Daily Mail: 
“The trouble with Belle not 
that bad taste but that 
bad.” 

Bernard Levin—Daily Ex- 
press: “For the most part 
flat with the sad flatness 
flat champagne, and peters 
out penultimate scene 
shatteringly offensive vulgar- 
ity.” 

7 

CANADA’s Roy Thomson 
was recently Tel Aviv ad- 
dressing the 10th General As- 
sembly 160 newspaper and 
news agency executives. 

said: 

feel very keenly about 
slanting the news. 

“We operate democra- 
and how can democracy 
function unless people are 
reliably informed.” 

Newspapers are divided, 
said. 

The first type provincial 
regional, the sort papers 
people not get mad 
rule and which 
lent job. 

The second type are metro- 
politan which 
play the sensational and 
have great regard for ac- 
curacy. 

case there was any 
doubt about his attitude, 
said that the third group was 
the national press which 
quite sensational and often 
inaccurate news. 

Then, the role witch 
stirring the cauldron pro- 
phesied that there would 
more closures newspapers. 

* * 

THE VISIT President 
Kennedy and his wife this 
side the water inevitably 
produced easy familiarity. 
“Jack and Jackie” are now 
familiar they would 
they were film stars. 

There aura mystery 
about them. nice guy, 


tionately referred with 
friendly abbreviations 
“Jack and Jackie” will Presi- 
dent Gaulle greeted 
with: “Hello 

Jack friendly fellow 
but something tells that 
Gaulle will hold his head 
high the air and maintain 
his unbending dignity. 

* * * 


are lush green and the trees 
are full bloom. 

The only shaduw the 
enchanted scene the Stock 
Exchange which cannot make 
its mind whether the fi- 
nancial trend towards the 
valley the mountain top. 


“The playwrights are 
war with the critics. 
Wolf Mankowitz sent 
coffin critic 
Bernard Levin.” 


New. Air Route 


MONTREAL (Staff) Mari- 
time Central Airways inaugu- 
rates its route between Muncton 
and Sept Iles, Que., this week, 
giving the Maritimes its first air 
link with the Quebec north 
shore (FP, June 10).. 

MCA spokesman forecast 
that will become one the 
airline’s best routes. 

The Sept Iles trading area has 
population 60,000, many 
whom are former residents 
the Maritimes. 

now, trade with the 
north shore has been with Mont- 
real and Quebec City. 


Opens Trade 


But regular air service will 
put Maritime producers 
much better competitive posi- 
tion deliver perishables air 
the growing Sept Iles mar- 
ket. 


SASK. DEFICIT 


From Our Own Correspondent 
REGINA Saskatchewan gov- 
ernment’s budget deficit the 
fiscal year which ended March 
31/61, was $2.4 million. Revenues 
were $145 million. This was 
million higher than revenues 
previous year but not enough 

cover increased expenditures. 
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MURRAY BAY 


(POINTE-AU-PIC, P.Q.) 


For reservations and full color 
brochure see your travel agent 
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SPECIAL BUSINESS FACILITIES 


for conventions 

office meetings 

product demonstrations 
projection equipment available 


TORONTO 


the 


Lakeshore Bivd. the Humber 
call RO. 6-4392 for reservations 


One the world’s outstand- 
ing resort hotels. Pollen-free 
air, epicurean meals, superb 
accommodation, all rooms 
with bath, hole golf course, 
salt water pool. Dancing, 
riding, tennis, fishing. Come 
CSL steamer, road rail. 
June September. Daily rate 

$20 up, with three meals. 


Leste K. Suepparv, Manager 


CANADA STEAMSHIP LINES LIMITED 
759 Victoria Sq., Montreal 8-0231 


One-truck owners and big fleet men all agree the B-174 Canada’s best truck bargain. Its 
price tag has helped make top seller its class. Compare prices and see why. 

But earning power the real test truck value. And the B-174 has proved time and time again 
that keeps working longer lower cost—to help you earn more profit. Oversize, rugged com- 
ponents keep out the and the job earning profits for you. 

Price the B-174 your International Dealer Branch—and see why gives you 


MONTREAL 


the famous 


HOTEL 


6445 Decarie Bivd. 
call 9-2771 for reservations 


General Insurance Brokers 
AVERAGE ADJUSTERS 


more truck for your money. 


INTERNATIONAL TRUCKS 


Built, sold and serviced truck men 
INTERNATIONAL HARVESTER COMPANY CANADA LIMITED, HAMILTON, ONTARIO 


SIR ALEC GUINNESS not 
only has much honored 
name 
world, but has in- 
difference money. Last 
year U.S. brewery offered 
him £500,000 ($1,400,000) 
for half hour shows, 
but refused. 

films usually pleys 
the part wistful com- 


TORONTO, King Street West VANCOUVER, Standard Building 
MONTREAL, 1010 St. Catherine St. CALGARY, 140 Sixth 

Havana, Cuba, Caracas, and London, England 
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flown the Maritime Air Command. The equipment’s reliable 


Selection the Position and Homing Type PHI-3B for the German 
performance making substantial contribution Canadian Coastal 


Air Force’s G-91 fighter aircraft, the latest succession major instal- 
lation programmes planned for this light-weight, precision navigation system. 
Position and Homing Indicators, types PHI-4 and have already been 
selected for installation the Lockheed Super Starfighters the German 


CDC-made electronic detecting equipment, type flying the 
RCN’s CS2F aircraft well the RCAF’s and 


Air Force and the Royal Canadian Air Force, Several other NATO countries 
will also flying PHI-equipped important feature this 
type equipment, its ability work with variety input systems such 
doppler, inertial and air data. 


The RCAF has ordered CDC designed and built ANTAC systems for the Lock- 


CDC products fly the commercial airlanes many nations. The Synchronous 
Astro-Compass and Servo Drive Unit are installed Trans-Canada Air Lines’ 
Douglas DC-8 jet aircraft. CDC’s “Skyline” computer and controller will 
fitted into jet aircraft flown Japan Airlines, Trans-World Airlines, Swiss- 


air and Seandinavian Airlines Systems. CDC units are providing safer and 


heed P2V “Neptune” aircraft. This sophisticated navigational and tactical 
more economical operations for these essential services. 


system has been installed time the Canadair CL-28 air- 


RESEARCH 
ENGINEERING 
DEVELOPMENT 
CONSULTING 
MANUFACTURE 
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Removing Fear From Retirement 


Here’s ive-Step Program 


That Could Work.for You 


HICKEY 


Retirement, which could 
tHe most splendid thing that 
ever happened is, many 
cases, brief span unhappi- 
ness, frustration, and fading 
away. Most people our time 
simply not know how re- 
tire. 

Before 1955, general rule, 
when employee reached age 
64, our practice was notify 
him the fact that 
retired year’s time. 

did this primarily 
certain that the employee would 
remember that 
just one year away. 


Our next discussion with the 
employee who was nearing 
tirement was held about three 
months before the scheduled 
date which was leave 
work. 

Again, this was primarily 
line details his leaving, get 
his pension process, and then 
see him his way when 
reached age 65. 

Since our employees did not 

have any factual information 
concerning the approximate 
amount their company pen- 
sion until few months before 
leaving service, easy see 
the obvious handicap which 
presented any reasonable at- 
tempt planning for retire- 
ment. 

retirement planning material 
that was available through vari- 
ous universities and counseling 
organizations. 

was our conclusion, how- 
ever, that this in- 
formation added our knowl- 
edge the subject, and some 
us, were convinced that 
there Was one program that 
could adopt more less 
package for use with our 
people. 


FANTASTIC CLAIMS 
GOOD ENVELOPES 


METICULOUS 
CUSTOM- 
TAILORING 


for correct 
fit, well groomed 
appearance and 
comfortable ease 


Custom made shirts 
smart and exclusive. 
Ties harmonious good 
taste. 


WEST KING TORONTO 


ANNOUNCEMEN 


Sutherland, president Wood 
Alexander Limited, Ontario an- 
homer as Vice-President and Managing 


Director of the company. Mr. Berghamer, | 
formerly General Sales Manager, brings | 
to his new position 28 years of experi- | 


order know better just 
what our problem was and what 
approach use, felt that 
needed more information. 

develop this 
interviews were held the 
homes representative 
sampling our pensioners 
many different paris the 
country. 

Significantly, one the things 
that found was that these 
pensioners just love have 
someone talk with. 

fact, almost pathetic 
jto see how some these old- 
sters hunger for just anyone 
talk with, but particularly 
from the place where they 
worked before retirement. 

result these interviews 
our pensioners, found 
their problems five 
major areas finances, health, 
housing, employment, and lei- 
sure activity. 


Some the financial prob- 
lems were those which were 
faced the period adjust- 
ment immediately after retire- 

These seemed cause the 
most difficulty for these pen- 
sioners who generally had not 
tailored down their budget 
better fit their reduced level 
retirement income. 

This was primarily matter 
adjustment. However, 
spite the fact that the pen- 
sioner had retirement income 
from our company pension 
plan, and many them also had 
some supplementary income, 
there were others whose total 
income was minimum level 
for subsistence. 

This, influenced 
greatly the extent which 
they could engage activities 
that might help them make 
complete and more satisfactory 
adjustment retirement. 

Financial problems also had 
great bearing health prob- 
lems. 

While found majority 
our pensioners fairly 
because the lack 
general coverage under hos- 
pitalization 
and the lack financial reserves 
cover such emergencies, the 
health-financial fears weighed 
heavily many their minds. 

was obvious that medical 
expense was major problem 
for our retired people. 

outgrowth this in- 

formation, 
hospital-medical-surgical insur- 
ance coverage for our pension- 
ers just short time before 
putting our retirement counsel- 
ing program into effect. 
far leisure activities 
were concerned, found di- 
rect relationship between the 
activity the pensioner and his 
adjustment retirement. 

significant fact here that 
usually pensioner 
himself those things that 
did before retired. 

did find, however, that 


those pensioners who had some 


kind work, civic activity, 
hobby, seem make better 
adjustment retirement than 
those who had essentially noth- 
ing but time their hands. 

Housing was found an- 
other major problem for pen- 
sioners. The ties home owner- 
ship also seem have very 
significant effect adjustment 
retirement. 

The pensioner who was 
home owner seemed have 
greater sense security and, 
course, benefited generally 
through lower expenses con- 
nection with home ownership 
than those who did not own 
their own home. 

has been said that there 
virtually such thing hous- 
ing for retired couple. All our 
housing for families, for 
working people and retired 
people are neither any more, 
and yet housing where retired 
people spend their lives. 

takes the second largest 

piece their income. All its 
ramifications have been gen- 
eral neglected the programs 
designed the years after 
more palatable. 
Employment was found 
important from two standpoints 
like leisure activities, gives 
the individual something oc- 
cupy his time and provide some 
satisfactions. 

Secondly, and more important 
some situations, was the fact 
that employment full-time 
part-time basis, helped with the 
financial problems that would 
have otherwise been present. 

Armed with the information 
gained from these interviews, 


ence with and as-| set about put together 


sociated compantes. 

Mr. Berghamer now assumes the re- 
spensibilities formerly held by Mr. N. H. 
Wilson, who has resigned. 


retirement counseling and 
program our own. 


Step 


This consists letter em- 
ployees upon completion 
years’ continuous service. 

This our first formal con- 
tact with the individual with re- 
gard retirement planning. 

The purpose here inform 
the employee his status 
under the company’s retirement 
policy and encourage bit 
planning and thinking ahead for 
even though they may still 
somewhat distant. 

This letter sent over the 
signature the manager the 
unit which the employee 
works. 


age 60, which five years 
prior our compulsory retire- 
ment age 65, make 
point sit down with the em- 
ployee and discuss some the 
aspects approaching retire- 
ment. 

this time give him 
approximate the 
amount retirement income 
might expect under the company 
pension plan age 65. 

also encourage him 
start thinking about some the 
problems retirement such 
with his time, etc. 

indicates that has any 
particular questions prob- 
lems, seeks any special ad- 
vice connection with any 
the problems that face him 
retirement, attempt advise 
him best can. However, 
make point not in- 
itiate this kind advice. 

this interview, well 
the subsequent interviews, 
try make point have 
the employee bring his wife 
and share the information and 
discussion concerning his retire- 
ment. 

also review the em- 
ployee’s service record with 
him and clear any questions 
about possible breaks service. 

also check the date 


our records and that 


his wife that there are 
conflicts when approaches re- 


tirement and when applies: 


for old age pension. 


year prior the time when 
employee scheduled re- 
tire, make point sit 
down with him again. 

this time again review 
essentially the same things that 
were covered with him age 
the first interview. offer 
whatever counseling advice the 
employee seems feel needs 
and asks for. 


again bring up-to-date his. 


estimate company pension 
65. essence, this really an- 
other reminder that retirement 
now only one year away. 


Step 


this point, begin taking 
care all the various things 
connected with the employee’s 
leaving retirement. 

His application for pension 


YSTEM 


processed, and the status his 
insurance with the company 
reviewed and arrangements are 
made with him about the vari- 
ous options these programs pro- 
vide. 

The employee informed 


Mr. Hickey industrial 
relations manager the To- 
ronto meat packing plant 
Swift Canadian Co. This ar- 
talk. 


the day which will last 
expected report for work, 
provision made for the han- 
dling any vacation time which 
may still due and all other 
incidentals this type are 
taken care this point. 

Many times, employees get 
together and have retirement 
party for co-worker who 
approaching retirement. 

addition, try make 
the employee’s last day work 
pleasant possible. 

For example, encourage 


the retiring employee with his 
co-workers and give him sev- 
eral copies it. 


Business and Industrial 


Systems Analysis 


General and Special Purpose 


Digital Computers 


Reservations Systems 


Document Transcribing and 


Sortation Systems 


Data Display Systems 
Digital Computation Facilities 
High Speed Communications 


Magnetic Storage Drums; 


Paper Tape Readers 


our people take picture 


also encourage his super- 
visor take him lunch. 

Generally speaking, the retir- 
ing employee decides how 
would like spend his last day 
work. 

Many times the day spent 
visiting old friends the plant 
office and getting their best 
wishes. chooses, can 
leave early. These 
things, but they mean lot 
one leaving retirement. 


Step 


consider the post-retire- 
ment communication with our 
employees one the most 
important aspects our plan. 

Through the pensioner’s last 
supervisor, strive have 
least one contact each year with 
the retired employee. 

While personal visit pre- 
ferable, minimum, contact 
made writing. 

are numerous contacts through- 
out the year with some our 
pensioners and their fellow em- 
and previous super- 
visors. 

good number our people 
find the time stop once 


Monday 


Tuesday 


DAILY SCHEDULED SERVICE BETWEEN: 
ONTARIO QUEBEC 


MANITOBA SASKATCHEWAN ALBERTA 


while visit the 
office. 


They are made feel wel- 
come and encourage more 
this kind post-retirement 
communication. 


how our pensioners are manag- 
ing during their retirement. 
they are facing any particular 
problems, want know 
about them and attempt 
what can help them 
solve problems. 


anyone should doubt the 
importance pensioners 
maintaining some kind con- 
tact with someone the place 
where most their life was 
spent work, just call one 
these pensioners and see how 
their eyes which shows their 
hunger for appreciation for 
such contact. 


The enthusiasm with which 
they request that you come and 
see them again soon. The joy 
that you will see written their 
faces will impress 


plant 


else can, with the 


portance and the value main- 
taining personal contact with 
retired employees. 


Wednesday 


and 


June 24, 1961 


Thursday 


THE FINANCIAL POST 


YOUR 
COMPANY 
OPERATES 
THAN TWO 

TRUCKS 


Vehicle operation will rob you 
sizeable profits unless close- 
and efficiently controlled. 


you know how your drivers’ 
handling your vehicles while 
unsupervised the road affects 
your cost per mile? 


you know how time driver 
and vehicle spent while away 
from your plant? 


Knowing the answers these 
allow you op- 
erate your vehicles efficiently. 


Argo Tachograph the one 
instrument that gives you all this 
information 
chart all you need know 
for efficient, economical fleet 
control. 


Argo Tachograph 
model for every type vehicle 
and operation very modest 
cost. 


CARS, 


THIS 
ADVERTISEMENT 


COULD SAVE YOU 
MONEY 


Write phone today for com- 
plete 


ARGO TACHOGRAPH DIVISION 
RUHL MACHINERY CO. 


BOX 171, TORONTO 1-3731 


YOU CAN PLAN AHEAD WITH 
REIMER SCHEDULED SERVICE 


Friday Saturday 


this day and age “rule thumb” methods are longer That’s why 
more and more firms are shipping via Reimer Express. utilizing Reimer Scheduled Service organ- 
izations can key production buyers with merchandise “short-term notice” 
work out distribution problems Scheduled service plus private wire teletype, bonded 
drivers, modern equipment and fast pickup service has won for Reimer Express Lines enviable 
reputation with shippers from the Rockies Montreal. 


Beating the ponies one challenge leave unanswered. However, 
devising special purpose electronics equipment for data handling systems 
our favourite sport. Ferranti-Packard electronic equipment perhaps 

can provide the most economical, effective answer your 

particular data processing requirements. 
and complete production facilities for 
building electronics systems and digital computers are located our plant 
Toronto. Our highly trained and systems analysts are 

put the science electronics work for your profit. 


FERRANTI-PACKARD ELECTRIC LIMITED 


TORONTO 


ST. CATHARINES 


ST. JOHN'S © HALIFAX SAINTJOHN SHERBROOKE cHIicouTimi 


PACKARD 


ELECTRONICS DIVISION 


| 
aa 

a 

WINNIPEG CANADA 

CANADA 
GROWING 


Established 1809 


Company Reports 


professional consulting services connection with retirement 


Depr, res. 
and other employee benefit plans, Chairman of the Board & Alexander, Inc., a very large consulting organization with 


shopping centre May 27). Con- 


Long term debt ..... 987,750 372,852 2,372,500 2,396,000 


large, oil drilling rig winter of| while additional recovery from 


TOOKE freight and passenger traffic hausted and Real Estate Public Utilities 
reduced bak satisfactory increase, owned Wesiern THORNCLIFFE PARK LTD., To-| MARITIME ELECTRIC 
scale economies overhead, Chair- CONSOL. INCOME ACCOUNT subsidiaries, operate the mines for cons 
were Net oper. ine. $1,185,102 selling togeth velopment projects which Island increased 9.3%, 
Add: Cap. gains inet) 32,372 2,747 ons closer nearing completion Feb. Fredericton 4.7%. 
not included the accounts| says. sulting from these being built each year and 
for past Net profit ... Except for few formalities will not reflected the accounts 1964 electrification island will 
Changes introduced Cap Less: been achieved, company now until 1961 and subsequent years, complete, President 
lower operating costs in- income van, Sask., and Alta. Income from apartment rentals were $2,701 
creased efficiency, Dubin says. tax which have been has increased substantially and included completion ‘of MERGER EMPLOYEE EFIT CONSULTING FIRMS 
Years Ended Dec, 1959 Before deprec. 7.28 from the shopping centre Capital expenditures 1961 are ex- 
Deprec. Earnin Less: Depletion 21,081 March 23/61. pected exceed cash generated 
{ ings per Shate .. $0.56 $0.42 Depreciati ~90'292 -325°7 
None Dec. 31: 1960 1959 buildings, 136 suites, was started. 
Shares o/s at “Dee. 31: Total curr, assets .. 2,541,341 2,561,794 | Net Profit ea 455,678 260,412 | pleted and ready for occupancy this Sieh sdabines epee ro $1,346,311 $1,201,509 
SHERT—MAIN ITEMS pat curr. liabs uaa excess over book value of | Park development will have 21 Inc. tax ...... 380952 367,828 
ef. inc. tax ...+. ildi i 27, 
Inventories ........... 1,130,819 914,938 | Reservet ..... 6,894,118 6,894,118 | Prec. for income tax purposes resulting Surplus for year . 390/318 872,017 
Total curr. assets Other res ... 52,098 and corresponding in- Additional apartment buildings includes ‘discount re- 
xed assets .... 507,941 2,947,244 2,692, j i 
liad. operating companies over the cost to the chased from company immediately | garnings per Share and Dividend Record 
re property sees 0,000 | parent company. i 
Less: Deficit ......... 1,035,958 999,968 per 1961, payt. excess one acre each American Optical None 
GREAT WEST COAL CO., Bran- Class B, n.p.v. .... 321,600 321,600| for immediate construction. { 
March 31/61. Cash invests, ..... $651,604 Coca-Cola site for lease Sayvette 117, 
net profit Once again insurance payments Ltd. its ,national office head- assets The Consulting Actuarial Division Alexander Alexander, Managing Director. Moreland Vice-President and 
5,346 1960. arising from Old Mac rixed assetst ...... quarters. Fixed assets Inc. has announced the establishment Canada Alexander Roy consulting Both Mr. Calvert and Mr. Roy 
i ontribu rn mportantly to profit (by fire an 1959) accounted for | Const. in progress... ...... 468,073 Sayvette is originating chain of Be ay ASE aa yoy me & Alexander Services Ltd., which has combined forces with are fully qualified actuaries as ore five other members of 
mprovement was the transportation major portion net profit. Recov- departmental stores Canada, first Total curr. 3,079,675 Moreland Co. Employee Benefit Consultants combined organizations which also employ other associate 
which will Thorncliffe’s inc. tax 332,788 259,263 Montreal. The combined organization will provide independent and technical personnel. Mr. Calvert the founder 
and Director the Consulting Division Alexander 
says. This involved building, as- 000. store leased Capital stock 1,100,000 1,100,000 the new organization Duncan MacTavish. Other Board New York and operations. Mr. 
sociation with Proctor Construction Net profit from coal subs. 82,167 82,167 Sidiary Sayvette (Ontario) Ltd. Tax-paid members include James Stewart, Leslie Forster, Lovis Gelinas, was previously President Moreland Ce. 
Co., winter truck trail 385 mi.| was $133,159 for year March 31/61 consideration the Shriver, Frank Ritchie, and Geoffrey Calvert who independent consulting actuarial firm. 
Apart from tonnage taken into! minable coal re- working capital ..... Cliffe 1,300 common shares of| curr, liabs. over curr. assets. 
its subsidiary, representing one- 


third interest Sayvette (Ontario). 
Thorncliffe will committed 
construction cost not exceed 
million inclusive equipment. 
Lease which being negotiated will 
yield $250,000 net rental yearly. 
Company’s construction program 
Feb. 28/61 called for additional 
expenditures $2,952,800 inclusive 
its commitment Sayvette. 
Shareholders June meeting 
will asked approve increase 
authorized capitalization from 
1,000,000 shares 2,000,000 shares, 


{$1 par. 


FERGUSON 


MOTORS 
COMPANY LIMITED HEADQUARTERS for 


3020 YONGE ST. HU. 7-2401 


duplicating 


INCOME ACCOUNT 
Feb. 28 Feb. 29 
Years Ended: 1960 
Land sales (net) ..... $99,223 $306,477 
Rental & other inc. 
(net) ..ccccccccesses 149,529 94,015 


Less: Admin. & other 
407,719 229,851 


exps. 
Net earnings ........ *158,967 170,641 
& finance 70 
a Net loss & deficit .... 663,520 145,517 
Earnings per Share and Dividend Record: 
Common $0.68 4$0.31 
None paid. 


Shares outstanding at: 
Common, $1 par ... 970,000 470,000 


BALANCE SHEET—MAILN ITEMS 
Feb.28 Feb. 29 
1960 


#Excess of curr, liabs. over curr, assets. 


four 
Food 


SILVERWOOD DAIRIES LTD., 
London, Ont., consolidated net profit 
declined 7.6% $1,235,031 year 
March 31/61. 

Sales increased 0.6% record 
$43.4 million. 

Products sold from company’s 871 
milk routes accounted for close 
66% total sales volume. Price in- 
creases these products were 
trifling and confined very few 
markets and were more than offset 
lower returns due competitive 
conditions other large markets, 
Chairman Silverwood and 
President Silverwood say. 

cream gallonage sales were 
down 3%. Prices were increased but 


Kodak Ektalith Method gives top quality 


very chairman and presi- photo offset masters less than minutes 


Profit equaled 2.9c per sales dol- 
lar previous year), first time 
was below since 1953. 
Orange juice sales were slight- 
And that’s just the beginning the savings. enlarged same size. Solid images 
product this year, has taken Not only you save valuable time onevery hug fine line detail with mottling 


distribution of Salada-Shirriff-Hor- ; 
“plate” but save dollars, too, initial copy. Masters are next perfect, need little 


$2,235,934 ($1,921,630 previous installation and throughout every stage time, are easily corrected prior 
year). new fiuid milk plant and 
office building was built London. the job. running. 

Port Perry branch was closed and 
New Kodak Ektalith Method needs nei- Even copies without duplicator! Com- 


small branch was transferred 


other branches. ther darkroom nor large processing Ektalith Copy Unit lets you make 


CONSOL. INCOME ACCOUNT 
Ended Mar. Takes only three simple steps expose, more photo-accurate paper copies directly. 
process, you’re ready with You don’t run your duplicator. You don’t 


Net oper. profit ..... 3,794,825 3,895,334 


low cost masters that give thousands sharp even make master! 


Prof, sale asseis ... 
Net earnings ........ 8,879,188 3,995,671 


Inc. tax . 1,324,000 1,416,000 
Net profit training can it. The time—less than 
Less: Cl. Get all the facts about this revolu- 


tionary and profit-proven method 


4 o ompany is Claiming excess de- 
for i ta - 

THE CLASSIC MARK most distinguished savings for New Kodak Ektalith Method copies prac- For free brochure, phone 

sedan for the uncompromising connoisseur. famed tically every type original ... printed, Canadian Kodak Co., Limited, 


endows the Mark with the utmost per- Dividend Recora: written drawn ink, pencil 15, Ontario. 
formance, while power steering, automatic transmission $1.83 $2.02 

and disc brakes provide the ultimate driving. 

Coach and cabinet work flawless, with wainut interior KODAK 


wall carpeting throughout. Discover the meaning true Cl. 


at: 1961 
Cash & invests. ..... + $125,275 $432,329 
Total curr. assets .. 474,155 811,053 
Fixed assets* ........ 10,675,201 5,709,268 
Total assets ........ 12,784,581 8,133,731 
Total curr. liabs, .. 1,461,221 864,855 
Long-term debt ...... 6,238,198 4,468,224 
ars a are to Deferred rental inc. . 
Capital stock ........ 970,000 470,000 
Premium sh. issue 4,542, 2,106,500 
Defleit 439, 368 224,152 
*After deprec. of .. 153,736 10,733 
Working capital§ .... 987,046 53,802 


THE MARK The renowned sedan that behaves like 
sports car. Phenomenal acceleration and top speed, yet 
with all the creature comforts luxury sedan. Race-bred 
engine; four-wheel disc brakes; responsive power 
steering and superb suspension. Fitments are the finest: 
Walnut trim doors and dash, hand-fitted glove leather 
‘upholstery, thick pile carpeting. Automatic 
optional. Nothing like the Canadian road. See and 
drive the Jaguar Mark 


: ive i CONS. BALANCE SHEET—MAIN ITEMS 

automotive luxury. See and drive the Jaguar Mark IX. 

F Cash & invests, ..... $3,748,290 $3,546,071 
: Inventories ........... 1,675,294 1,662,045 
y Total curr, assets .. 7,041,568 6,692,030 
Fixed assets ......... 21,550,195 16,826,501 

Total assets ........ 28,989,815 27,990,849 


SEE YOUR JAGUAR DEALER 


554,000 _........ 
Funded debt .. + 2,712,000 2,842,506 
Deprec. res. ... «+ 10,894,975 10,223,104 
Capital stock ..... eee 4,601,668 4,462,844 
Surplus ......... 6,373,848 5,805,708 


Working capital 8,218,244 2,985,337 
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More Imports? 


ERNEST WAENGLER 


NETHERLANDS, 

ready Canada’s biggest 
customer Continental Eu- 
rope relation its size and 
population, may become even 
wider open imports 
result rapidly growing 
gold and currency reserves. 

Reserves held the Neth- 
erlands’ Bank now exceed 
$1,700 million, $230 mil- 
lion from year ago. 

This was achieved despite 
consistently 
balance which was overcom- 
pensated revenue from 
services (mainly shipping 
and use ports) and foreign 
investment. 

stem the tide 
ing money the Dutch re- 
valued the guilder up- 
ward last March and, two 
months prematurely 
paid off loans the tune 
over $30 million. 

Dutch exports for 1961 are 
forecast $4,760 million, 
more than last year and 20% 
more than 1959. 

Imports are rising even 
more rapidly. The 1961 fore- 
cast $5,320 million, 25% 
increase over 1959. 

Canadian exports the 
Netherlands amounted $54 
million 1959 and $63 mil- 
lion 1960. 


7 * * 


WITHIN four years and 
half, the European Economic 
Community will have taken 
over all its 

members. 

the EEC Brus- 
sels will charge all 
trade agreements with out- 
side countries. 

Existing agreements will 
re-evaluated before that time 
and, necessary, changed 
conform EEC trade poli- 
cies. 

Member governments have 
been asked inform the 
commission all their trade 
commitments, including se- 
cret They must also 
disclose any imports excess 
published quotas, deals 
made outside official trade 
agreements. 

The commission also an- 
nounced that would shortly 


FERMAC 
PRINTERS 


EM. 


Inquire about 


THE NEW 


Get free prospectus and 
28-year recerd from any 
Investment Dealer Broker 
mail this 


CALVIN BULLOCK 


507 PLACE MONTREAL 


ANNOUNCEMENT 


COST SOCIETY 


L. A. LAMARCHE 


Digest Association re- 
cently elected President The Society 
of Industrial and Cost Accountants of 
the annual meeting held 
P.Q. 

Other officers elected were —— Vice- 
Presidents Dion, Comm., Alumi- 
num Co, ef Canado itd., Shawinigan; 
Cement Ce., Quebec; J. lanctét, C.A., 
Université de Sherbrooke, Sherbrooke; E. 
Vining, Comm., Armstrong 
Foguy, Sc. C., Commission 


publish memorandum set- 
ting out the principles 
future EEC 
with the outside .world 
well “plan action” for 
implementing these policies. 


Canada, which last year 
sold $437 million worth 
goods the six countries 
EEC, has vital stake the 
future external trade policies 
the Six. 


* * * 


TWO ELOQUENT pleas for 
trade freedom between the 
blocs the outside world 
came from the administrative 
heads the two organiza- 
that 
against protectionism and 
trade discrimination, GATT 
and OECD. 


GATT Secretary General 
Eric Wyndham White said: 

“Although the aims and 
objectives EEC and EFTA 
have generally found sympa- 
thy and understanding among 
the other members GATT, 
there now considerable 
amount apprehension over 
the possible effects for the 
foreign trade other coun- 
tries.” 

The’ secretary-general 
Thorkil Kristensen, 
expressed fear that the 
and other EFTA countries 
joining EEC would simply 
make one without 
any way helping trede be- 
tween the bloc and the rest 
the world. 

“Customs barriers must not 
simply 
said, “they must lowered, 
they can’t altogether 

“In all re- 
form thé blocs, this problem 
must borne mind. The 
blocs must open the 
outside and must fol- 
low policy.” 


* * 


SWITZERLAND registers 
strong increase imports, 
particularly the field 
capital goods. the first 
quarter 1961, the rate 
increase was even higher 
than 1960. 

The main reason in- 
tensified effort rationalize 
industry compensate for 
the growing labor shortage. 

Since domestic equipment 
not available for immedi- 
ate delivery, imported ma- 
chinery must take its place. 

the Swiss textile indus- 
try, more than 30% the 
workers are foreigners, the 
construction industry over 
50% and the tourist indus- 
try almost two thirds. The 
need for imported help still 
far from satisfied. 

The Swiss are now forced 
import all types finish- 
goods until their own in- 
dustries catch with de- 
mand. 

the first quarter this 
year, total imports were 30% 
higher than the same pe- 
riod last year, while exports 
increased 12%. Imports 
machinery 47%, 
automobiles 44% and techni- 
cal instruments 

* 
West Germany showing 
signs flattening out. 

Most industries report that 
orders their books May 
were approximately the 
same month earlier, al- 
month especially heavy 
orders. 

For the first time since the 
summer 1959, inventories 
are considered adequate. 

Only 15% all firms re- 
gard their unfilled orders 
relatively high, compared 
23% the beginning the 
year. the consumer goods 
industries, 12% firms con- 
sider their order backlog rel- 
atively low. 

Despite the upward re- 
valuation the Deutsche 
mark, export orders are still 
high. Most industries are 
now more optimistic about 
their export business than 
March when revaluation be- 
came effective. 


STUDY CO-OP HOUSING 


Federal government, through 
Central Mortgage 
Corp., has authorized grant 
$20,000 Co-operative Union 
Canada conduct study 
measures that might necessary 
stimulate co-operative housing. 
Substantial part study will in- 
operatives other countries. 


Net profit Overland Ex- 
press Ltd., Woodstock, was $42,- 
246 six months April 
/61, 41.1% from $71,755 
like 

Gross revenues first half 
this fiscal year were down about 
from year ago, President 
Grant says. This resulted 
from general softening 
business 


now, and volume freight 
increasing, says. 

Preference share dividend re- 
quirements latest six months 
amounted $50,100; earn- 
ings were available for common 
shares. Last year, net per com- 


Express Net Down 


541 dividends the preferred 
accrued from Feb. 
15/60). 

Grant points out 
pany’s profits through the years 
have been greater 
the last half the year. 

Here are comparative un- 
audited results: 


Operating profit »269,744 358,883 
Less: Depreciation 178,680 195,360 
interest 18,517 - 14,018 
Income taxes 30,300 77,750 
Net profit ° 42,246 71,755 


-QUEBEC LABRADOR 
Quebec Labrador Development 
assets Dec, 31/60 include $1,- 
052 cash. Investments cost 
$50,000 have market value 
$4,250. Current liabilities amount 


mon share was 26c after $1,750. 


with more for you from every angle 


It’s high, wide 
and extra deep 
for full view 
the road ahead 
and safety 
laminated for 


your utmost pro- 
tection. 


Pontiac’s 
give you full-sized con- 
venience for all-day driving 
comfort. 


Deep 


Pontiac give you 
added depth take 
care bulky cargo! 


All-welded Unisteel construction prevents 
leaks, rattles and squeaks. And Zinc-O-Bond 
rustproofing process protects Pontiac 
against life- rust and corrosion. 


highlights Pontiac’s perfectly propor- 
tioned style—adding one more element 
that individuality exclusive Pontiac. 


Full 


Big, buovant coil springs each wheel 
‘help give Pontiac superbly smooth 


ride that’s second none. 


INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED 
Don Mills (Toronto), Ontario 
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time systems 


Time Control Systems are designed meet the 

ever expanding requirements Canadian business. Every 
installation backed the technical knowledge 
and know-how acquired IBM half century 

manufacturing and maintaining Time Equipment. 


Pontiac boasts 


most 
powerful pas- 


senger car Six 
—the famous 
Strato-Six—and 
vigorous 


uncluttered lines are 
styling standout—and its trimmer 
proportions make handling and 
parking breeze. 


Sport 


PONT 


PSS-66!8 


SEE YOUR LOCAL PONTIAC DEALER 


— 


‘ 
| 


The fourth annual Vancouver 
International Festival July 
pected set new records. Out- 
standing plays, concerts, opera, 
and precision military 
are expected draw at- 
tendance over 275,000. 


Advance bookings, with 
month the opening, are $88,- 
000 well ahead last year. 


Estimated box office take will 
$600,000. The 1960 receipts 
were $300,000. 


Transportation companies 
Canada, the U.S., U.K. and 
Europe are offering 
special package tours West- 
ern Canada, taking the Fes- 
tival. 


Fixed 
Could Cost 


Marsh, assistant gen- 
eral manager, The Royal Bank 
Canada here takes issue 
with the famous Washington 
economist, Dr. Bern- 
stein, 


recent issue, quot- 


dollar some rate below the 
market with untold, and unex- 
amined,-benefits our export 
trade and domestic employment. 
The Exchange Fund Account 
would merely use Canadian 
dollars, acquired current Ca- 
Bernstein monetary |nadian short-term rates in- 
MARSH The cost, therefore, would 
Bernstein (FP, June 10) rent spread between Canadian 
perhaps inadvertently have lent his 
aid and comfort those this will become 
would fix the Canadian cost over 
some rate below the market With luck, good management 
employment Canada. intentions our monetary and 
This favorite recipe fiscal authorities regarding the 
those who trace our degree deliberate undervalu- 


ment the capital inflow ation intended, this operation 


require perhaps $200 
ating our free exchange rate 
million per point just get the 


Canadian dollar down this 

argued that, very matter entirely. 
can fix the keep the Canadian dollar 


$100,000. 


below the free-market rate, the 
Exchange Fund Account would 
have buy dollars large 
quantities, financed the Con- 
solidated Revenue Fund, which 
turn would replenished 
sales new issues the 
public 


This would depress the bond 
market and increase the inter- 
est differential (and hence the 
net recurring ‘cost’ the oper- 
ation); stimulate the inflow 
foreign funds; further increase 
the upward pressure the 
Canadian dollar, and require 
even more intensive effort 
the Exchange Fund Account, 
vicious circle. 


The alternative, course, 
increase the money sup- 
ply, but increase that would 
wholly out proportion 
size and duration any near- 
term needs and hence violently 
inflationary over time. 


fact, increase the money 
supply response, not cur- 
rent domestic needs, but 
commitment maintain pre- 
determined “parity” for our dol- 
lar, some pre-determined in- 
terest differential vis-a-vis New 
York, would mean the com- 
plete renunciation any inde- 
pendence monetary policy: 
the active element determining 
the Canadian money supply, un- 
der these conditions, would 
the inflow (or outflow) hot 
money. 


There lesson here for 
Dr. Erhard had freed the 
Mark instead mildly revalu- 
ing, would have solved his 
hot-money problem and, inci- 
dentally, eased pressure 
sterling and the dollar. 


The way attack unemploy- 
ment Canada through 
appropriate fiscal and monetary 
policy, combat the general 
slack the economy, geared 
specific policies other fields 
directed the complex rigid- 
ities that cause so-called “struc- 
tual’ unemployment. 


With our floating rate are 
the uniquely advantageous 
Position that can adopt any 
appropriate monetary and fiscal 
policy without fear losing 
exchange reserves. 


The S., while apparently 
wishing adopt expansion- 
ist policy; inhibited fear 
further gold losses. 


Our paralysis apparently 
arises from rather different 
sources, but our response the 
current problem will both 
unwise and self-defeating 
concentrate interest rates 
the exchange rate focus 
policy, 


These will take care them- 
selves only that 
concentrate achieving the 
level money income, domes- 
tic investment, and mobility 
labor and capital required for 
high-level employment the 
economy. 


Russia. 


plays 


tival. 


COY angriest debate 


hard look this man, James Coyne, 
and the first explanation 
never set out before 
why insists that without tight 
controls, Canada cannot 


KENNEDY: 


looks young and she looks grrreat! 
this exclusive color album the 
hours when the pomp state and sparkle 
glamour both came Parliament Hill. 


CONGO: 


African report 


Some will admit but few write it: 
The white exodus beginning, but 
victory, the blacks can only lead Africa 
back disease, poverty and darkness. 


NOTICE 


Notice hereby given that the 
Transportation Insurance Company 
Registry No. C2181 authorizing 
transact Canada the business 
of: 


Automobile Insurance 
addition 
Personal Accident Insurance 
and 
Sickness Insurance, 
for which already registered. 


Robert 
Chief Agent. 


And more: pages late news, finest 
features and stimulating articles for your 
reading enjoyment the current issue 


CANADA'S NATIONAL 


NOTICE 


“Notice hereby given that_ the 
Metropolitan Fire Assurance Com- 
pany (of New York) has ceased 
carry business Canads and 
having liquidated all its liabili- 
ties Canada will apply the 
Minister Finance for the release 
September 22, 1961, the se- 
curities deposit with the Minis- 
ter Finance and that any Cana- 
dian policyholder other claimant 
opposing such release should file his 
opposition thereto with the Minis- 
ter Finance Ottawa be- 


Good reading attracts and 


holds alert men and women. September 22, 1961. 
Sell these better Dated Toronto, May 31, 1961, 
French and English with 
impact advertising both Chief Agent for Canada 
Maclean’s and Magazine Room 1800, 


King Street West, 
Toronto, Ontario. 


These tours, Peter Bennett, 
the festival’s administrative di- 
rector, told FP, may set new 
trend audiences. 


“The response from many 
points the world offers 
travel air, sea, rail 
road, combination, has been 
very satisfactory,” said. 


Bennett estimates that over 
$100,000 will spent Van- 
couver visiting artists alone. 


addition, the payroll for 
local people assisting the 
tattoo and various phases 
the festival 


Festival highlights, according 
Bennett, include the biggest 
military searchlight tattoo (1,- 
066 soldiers) ever staged 
North America and the first visit 
this continent the Red 
Army Chorus (180 men) from 


There will three 
American premieres. Benjamin 
Britten’s new opera, Midsum- 
mer Night’s Dream, and two 
Men, 
Angels, the French dramatist 
Giraudoux, and German play, 
You Know the Milky Way? 
(which calls for only two actors, 
one whom plays parts) 
will make their bow the fes- 


The 75-member New 
City Ballet Company will an- 
other attraction. 


Keeping the Dol See Box Office Record Simpsons-Sears Boosts 


For Vancouver Festival Business 


Simpson Sears has interest and income tax 


doubled the number its in-|Payments $4,559,474 
stallment sales customers, and| interest payments $3,391,- 


995 ($732,078); provision for 
doubled the size their aver- income tax $617,479 ($143,644). 
age debt the company, the 


past eight years. 


This shown the prospec- 
tus issued connection with 
the sale last week $15 mil- 
lion series debentures 
wholly owned 
Sears Acceptance Co. (FP, June 
17). The issue, guaranteed 
Simpsons-Sears, was sold 
98.50 yield 5.88% syn- 
dicate headed Wood, Gundy 
Co. 


Installment sales accounted 
for 43.7% Simpsons Sears 
business 1960. Write-offs 
losses installment accounts 
were 0.52% total installment 
sales. 


will another 


Average balance owed 
customers was $153 Jan, 
($89 Jan. 6/54), and the 
number accounts was 


866 (285,978). 


Simpsons Sears Acceptance 
showed earnings $617,479 
1960 fiscal year ($623,780 
1959 and $143,644 1953). 

Other comparative figures also 
show the growth: Service 
charges earned, $9,663,982 ($2,- 
654,175); provision for doubtful 
accounts $1,074,517 ($807,039); 
and general expenses 
$4,029,991 ($832,414); earnings 


North 


Women and CAMPBELL 


Johnson, B.Sc., as Credit Manager. 
Campbell to the board of directors is als 


York 


enlarges 


WHAT’S THIS...a wedge angel food? Nothing like it. Magnify 
familiar object like the tip pencil eraser above, and can very hard 
identify. 


Your financing requirements are magnified too your company 
grows. Here’s where Industrial Acceptance Corporation can serve you. 
Through I.A.C. facilities you can buy machinery and equipment pay 
you profit basis through the I.A.C. Industrial Plan; machinery and 
equipment purchased your specifications through the 
Leasing Service; obtain medium term funds through the Capital 
Loan Service. 

Here’s useful tip remember. Whatever your medium term credit 
requirements, there sound I.A.C. service help you meet opportunities 
for expansion. 


Industrial-Talcott Limited is pleased to announce the appoint- 


ager, R. D. Stewart, C.A., as Secretary-Treasurer, and A. W. 
The election of Mr. Mr. 


Mr. Campbell has over thirty years experience in the field 
of finance and is Vice-President, Mid-West Region, James 
Talcott Inc., one of the participating companies in ITL. He 
is serving the industry as Vice-President and Director of the 
Mid-West Finance Conference, and Vice-President and Director 
of the National Commercial Finance Conference, New York. 

Stewart brings ITL broad range experience 


AIR CONDITIONING? 


LYONS ENGINEERING 


195 BRIDGELAND 7-1877 


LCOTT APPOINTMENTS 


in financial affairs in the United Kingdom, Europe, Africa, 
Canada and the United States. Before joining 
cott, Mr, Stewart was with Industrial Acceptance Corporation. 
Johnson is a Business Administration graduate of 
Northwestern University School of Commerce, and gained 
considerable experience in the field of finance with one of 
the participating companies ITL. 

Industrial-Talcott tas been formed provide working 
capital for all sectors Canadian business means 
commercial financing, factoring, rediscounting and leasing. 
National headquarters of ITL are located at 615 Dorchesier 
Blvd. West, Montreal. 


and General Man- 


© announced. 


useful tip! 


WRITE for brochure about any all 
these services: 


Plan—available through manu- 
facturers, dealers and distributors from 
coast coast. 

Leasing Service—complete leasing facili- 
ties are available manufacturers, distribu- 
tors and users machinery and equipment. 
Capital Loan term funds 
are available for development purposes 
established companies, partnerships indi- 
viduals already doing business 


INDUSTRIAL ACCEPTANCE CORPORATION LIMITED 


EXECUTIVE OFFICES: MONTREAL 16, 


Serving Canadians and Canadian business for over years. 


By: 
www 


PROFESSIONAL DIRECTORY 


Chartered Accountants 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 


Chartered Accountants 


HALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT 
EOMONTON CALGARY ST. JOHN'S CHARLOTTETOWN SAINT JOHN 


OFFICES THROUGHOUT CANADA 


THORNE, MULHOLLAND, HOWSON McPHERSON 
Incorporating 
HENRY BARBER, MAPP MAPP 
MIDDLETON HOPE CO. 
Chartered Accountants 


TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 
NASSAU, BAHAMAS 


STEAD, GRAHAM HUTCHISON 


Chartered 
Quebec, Montreal, Ottawa, Toronto, Hamilton, London 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


DELOITTE, PLENDER, HASKINS SELLS 


Chartered Accountanis 


Windsor 
Prince George 


Winnipeg 
Vancouver 


Hamilton 
Edmonton 


Toronto 
Calgary 


Montreal 
Regina 


Clarkson, Gordon Co. 
CHARTERED ACCOUNTANTS 


London Windsor 
Winnipeg Regina Caigary Edmonton Vancouver 


Montreal @ Toronto Hamilton 


McDONALD, CURRIE CO. 


Chartered Accountants 


COOPER BROTHERS CO. 


Chartered 
Tere Saint John 
Rimouski Shorbreeke Hamilton 
Edmonton Calgary Vantouver 
International Firm 
COOPERS & LYBRAND 


Montreal Quebee 
Charlottetown Halifax 
Kitehener Winnipes 


PRICE WATERHOUSE Co. 


Chartered Accountanis 


OTTAWA 
CALGARY 


MONTREAL 
WINNIPEG 


TORONTO 
EDMONTON 


HALIFAX 
WINDSOR 


HAMILTON 
VANCOUVER 


Chartered 


100 ADELAIDE ST. W., TORONTO 
Phones: 3-2329 2320 


FISHER, SANDERS, STERN AND NISKER 
CHARTERED ACCOUNTANTS 


Toronto North Bay Windsor 


TOUCHE, ROSS, BAILEY SMART 
ROSS, TOUCHE CO. 
Chartered Accountants 


SAINT JOHN, MONTREAL, OTTAWA, TORONTO, HAMILTON, LONDON, WINNIPEG, 
REGINA, SASKATOON, NORTH BATTLEFORD, CALGARY, EDMONTON, 
VANCOUVER, VICTORIA 


Affiliated Firms in the United States of America, Great Britain, Argentina, 
Australia, Bahamas, Barbados, Belgium, Brazil, France, Germany, Jamaica, 
Mexico, The Netherlands Panama, Peru, Puerto Rico, Switzerland. 


WILTON EDDIS COMPANY 


CHARTERED ACCOUNTANTS 
TORONTO ORILLIA 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 
MERGED 
RIDDELL, STEAD, GRAHAM HUTCHISON 
181 BAY ST. : EMpire 3-2381 TORONTO 


SAMSON, BELAIRE, LACROIX ASSOCIES 
ond 


Chartered Accountants 


GUNN, ROBERTS AND Co. 


Chartered Accountants 


MONTREAL TORONTO CHATHAM 


CALGARY VANCOUVER 


LEE MARTIN 


Chartered Accountants 


Head office HALIFAX 


SAINT JOHN — MONCTON — SYDNEY — FREDERICTON — sr. JOHN'S 


MCDONALD, NICHOLSON Co. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
PRUDENTIAL HOUSE, TORONTO 


COURTOIS, FREDETTE CO. 


Chartered Accountants 


plants, business 
expansions and ca- 
pital projects still the 
planning tables may 
hold sales opportunities 
for you. Here this 
week’s checklist: 


Borden Co., will build fluid 
milk plant and office block 


Lawrence Ave. 
Rd., Metro Toronto, esti- 
mated cost $1.2 million. Tend- 
ers been called for the 
project architectural firm 
John Parkin Associates. 


Mid-Western Broom Co., has 
opened its new plant Saska- 
toon. Production facilities will 
expanded effect 25% in- 
crease output. 

Plant manufactures brooms for 
domestic and industrial use from 
broomcorn imported from south- 
western U.S. and yellow cedar 
and fir handles from British Co- 
Principal item produced 
now curling broom which 
sold under firm’s brand names. 


Solarpane Manufacturing Co., 
has opened its new sq. ft. 
Regina plant, producing sealed 
glass insulating units. Firm man- 
ufactures window units both 
plate and sheet glass for residen- 
tial and commercial 

The $190,000 plant expected 
full production. Window units 
are produced sizes 
sq. ft. 

Principals the firm are: 
Forbes, president; Bert 
Neil, vice-president; Ross 
Sneath, secretary treasurer; 
Keith Lay, sales and promo- 
tion manager. General manager 


Evert Ebbeler and John 
Samways works manager. 


Crush International To- 
ronto, will build 
bottling plant Montreal this 
year. Plant scheduled for com- 
pletion and this fall. 

St., suburban Saint Laurent, 
will have nearly double capacity 
existing plant Bleury St., 
and will replace the Bleury St. 
operations. 

Firm has another Montreal 
plant for production Kik. This 
will continue operate separate- 


New plant, warehouse, office, 
etc., will contain about 60,000 sq. 
ft. space, with provision for ex- 
pansion. will produce consum- 
drinks for distribution Que- 
bec and the Maritimes. 

Cape Co. (1956) Ltd. 
design, construction and equip- 
ping plant being co-ordinated 


Crush’s production engineering 
department. 


Toronto, has 
started construction Ottawa 
twin-tower office and apart- 
ment building project. Owner 
Kenson Ltd. 

The $4-million project involves 
separate five-story office build- 
ing and 10-story apartment build- 
ing, each rising reinforced 
concrete columns from roof 
single-story base which itself af- 
fords about 26,000 sq. ft. office 
space. 

The roof will used park- 
ing deck, with additional parking 
facilities underground. 

Apartment building will have 
suites, air conditioning, etc. 

Architect Crang Boake, 


OOKING for 
4tools for your business: 
Gift -ideas? 
deals? 
checklist interesting new 


Import-sales 
Here this week’s 


products from plants 
around the world: 


INDOOR SKIING practice any 
time year possible with 
mechanical ski slope now 
Comes two models 18% ft. 
ft. Mechanical action 
combination treadmill and 
belt conveyor with speed the 
moving slope adjustable for 
slow fast Skiing sur- 
face crimped nylon twisted 
loop pile—is ft. ft. Ideal 
for clubs recreation centres, 
device equipped with safety 
rails and beginner bars. 

* * * 
LONG-LIFE CARBON PAPER 
has porous surface make 
“self-renewing”. When type- 
writer key raised after strik- 
ing, ink flows through the pores 
and refills the space where the 
key struck. 

* 7 * 
erated directly 
without the use any movable 
parts. Electricity passes through 
two dissimilar metals and 
creates the necessary cooling 
without the use the conven- 
tional compressor. 

* * * 
COMPACT LAMINATOR, for 
book covers, pamphiets, special 
office reports and brochures, 
applies heat and pressure si- 
multaneously the exact point 
where the laminating occurs, it’s 
claimed. Permits lamination 
surfaces, simpler operate 
than traditional designs says the 
manufacturer. Cost: $395. 

* 7 * 
CLEANING GUN for degreas- 
ing engine blocks and using 
special degreaser chemical can 
applied car, truck, air- 
plane marine motors, it’s 
claimed. Operator turns dia] 
the gun degreaser, leaves 
for few minutes then turns 
dial water for hot water air 
pressure cleaning and rinsing. 
Contains rust inhibitor. Can 
used for blowing out gas lines, 
cleaning bugs from car radiators 
etc. Gun and gal. degreaser 
costs $60. 


SMELL-IT OVEN for 


supermarkets with in-store ba- 
provides straight-from- 


prepares typed information for 
feeding into high-speed com- 
puters and other machines. 
Reads and translates rate 
240 characters per second. 
Can read entire pages, line 
line, both letters and num- 
bers. Obviates the necessity 
coding information for process- 
ing and storing machines. 
Company working more 
versatile unit capable read- 
ing more than one style type, 
hand-written editing changes 
and foreign languages. 

* * * 
MECHANICAL BARMAN. Au- 
tomatic cocktail mixer dispenses 
drinks uniform proportions 
and sizes the push but- 
ton. Even counts each drink 
meter. Bottles ingredients 
(gin and vermouth, for in- 
stance) are locked side side 
and upside down. 
placed below the outlet, button 
pressed and drink pre- 
determined proportions flows 
out. 

* * * 

AUTO AWNING fits into side 
groove car truck window 
when partially rolled down. 
Plastic top steel frame slopes 
short distance out cut sun 
rays and aid air ventilation 
through the vehicle, designer 
says. special spring allows for 
limited expansion, holds awning 
place. Negligible friction, 
it’s claimed, Comes six basic 
widths and three colors. Cana- 
dian inventor and fabricator. 

* 


FISH FINDER. Electronic de- 
vice scans the surface the 
water well the bottom 
the lake locate fish from 
lone wanderer complete 
school—within radius 300 
ft. 350 ft. it’s claimed. 


7 


COMPACT, HIGH POWER 
LAMP for close work where 
stand only slightly bigger than 
pack cigarettes. Includes 
reflector with diameter on- 
in. and cork insulation 
for heat control. five position 
switch gives intensities from 
12.2 ft. candles 202 ft. candles 
type bulb. Extra feature 
electrical outlet for meters, 
electrical tools, appliances, 
etc., which can used when 
the lamp off. Workable 
any position, the manufac- 
turer claims, the friction-joint 
arms may removed and used 
plied with each lamp. 


* 


STRONG LIGHT. New 
light bulb filled with xenon 


_ 


Toronto. Location will take full 
block Metcalfe St., between 
Cooper and Somerset Sts. 


Pigott Construction Co., has 
started construction the Sal- 
Army’s new $1.5 million 
national training college Bay- 
view Ave., opposite Sunnybrook 
Hospital, Metro Toronto. 

The 85,000 sq. ft., four-build- 
ing group will occupy 5%-acre 
site and will include classrooms, 
men’s, women’s and married res- 
idences, chapel and administra- 
tive block. 

New seminary will house 120 
cadets. 

Central Mortgage Housing 
Corp., has made additional 
contribution just over mil- 
lion the City Montreal to- 
ward cost acquiring and clear- 
ing site for Jeanne Mance hous- 
ing redevelopment project. 

Additional amount brings 
$3.5 million total federal 
bution approved for acquisition 
and clearance the site. 
Federal government also pay- 
ing 75% total estimated cost 
$10 million the 796-unit 
housjng project. 


Federal government has ap- 
proved these loans municipali- 
ties help construction 
sewage treatment projects: 

Saskatoon: $280,000 for 20,000 
ft. 30-in. and trunk 
sewer and four-cell stabiliza- 
tion pond. Total cost project: 
about $420,000. 

Shelburne, Ont.: $46,680 for 
two-cell stabilization pond, col- 
lector forcemain, pump station 
and outfall sewer. Total cost es- 
timated $70,019. 

Whitewood, Sask.: $20,933 for 
pumphouse, 2,500 ft. six-inch 
forcemain and two-cell stabiliza- 
tion pond. Total cost whole 
sewage project estimated 


$31,400. 

Melfort, Sask.: $47,000 for 
pumphouse, 2,400 ft. 10-in. 
forcemain and two-cell stabiliza- 


tion pond. Total cost estimated 


Colborne, Ont.: $38,667 
for pumping station and 2,150 ft. 
10-in. forcemain. Total cost es- 
timated 

Gretna, Man.: 
pumphouse, about 2,700 ft. 8-in. 
forcemain and two stabilization 
ponds. Total cost estimated 
$49,965. 

District Saanich, B.C.: $382,- 
533 for three pumping stations, 
about 9,500 ft. gravity collector 


sewers, about 10,500 ft. 


main and facilities. Total cost 


about $573,800. 
ses 


Canadian Technical Tape 
has awarded contract 
Mantella Sons Ltd., for .con- 
struction office and ware- 
house 1096 Kipling Ave. 
Metro Toronto. Architect John 
Bird, Montreal. 


under way the St. Joseph Hos- 
pital and nursery, 
Que., for the Congregation 
Grey Nuns Nicolet. Architect 
Robert Johansen, Shawinigan, 
Que.; consulting mechanical en- 
gineers, Urbain Moreau As- 
socies, Three Rivers, Que.; gen- 
eral contractor, Roger Desilets 
Inc., Nicolet, Que. 

Ontario Department High- 
ways has awarded $196,556 
contract George Boc Construc- 
tion Co., Welland, Ont., for grad- 
ing, drainage and granular base 
from Ivanhoe 2.7 mi. south 
Madoc, distance 4.7 mi. 

Paul Girard Co., Cochrane, 
Ont., won $12,000 contract from 
the department for crushed 
gravel laying near Porquis Junc- 
tion Highway No. 11, 
rane district. 

Frank Greaves Ltd., has won 
$5,790 contract for bridge paint- 
ing Chatham area. 


Dominion Bridge Co., now has 
sales office and plant opera- 
tion Saskatoon. complete 
range warehouse and rein- 
forcing steel products are sup- 
plied. The office also services 
structural and erection contracts. 
Initial investment for equipment, 
property and stock was estimat- 
$250,000. 


Central Mortgage Housing 
has made loan $256,- 
000 for construction low- 
rental units for elderly people 
London, Ont., Allen Towe 
Acres Ltd., firm sponsored 
City Province has 
made grant $20,000 toward 
cost construction. 

CMHC has also made $1.8 
million loan help construc- 
tion dormitory and dining fa- 
cilities for 428 resident students 
University New Brunswick, 
Fredericton. Total estimated cost 
the project million. 


Ontario Department Public 
has called tenders for 
district repair garage and heated 
storage building Township 
Tarentorus, Sault Ste. Marie. 
Garage building will contain 22,- 
500 sq. ft. and storage building, 
13,650 sq. ft. Buildings will con- 
tain welding and body shops, ma- 
chine and tool shops, etc. 

The department has also an- 
nounced that new water treat- 
ment plant and affiliated distri- 
bution supply system will 
constructed the Department 
Lands and Forests research sta- 
tion Maple, Ont. Moir Con- 
struction Co., St. Catharines, won 
contract build the plant 
$240,324. 

Project includes construction 
reservoir capable holding 500,- 
000 gal.; aeration and settling 
tanks and pumping station and 
50,000-gal. elevated steel water 
tank. 


Work will start shortly con- 
struction multi-million-dollar 
apartment park Waterloo, Ont. 
First building, with seven stories 
and units, will cost $600,000. 

Abram Wiebe, president, Major 
Holdings Ltd., the developer, said 
several more will follow the 
four-block area being developed 
the company. housing sub- 
division and industrial area are 
part the same project. 


Building will 
bedroom suites containing 1,050 
sq. ft. 


Oct. has been set for official 
opening Waterloo Square. The 
shopping plaza will contain more 
than stores and six-story of- 
fice building. City Waterloo 
will move its antiquated civic of- 
fices second floor. 

Toronto Industrial Leaseholds 
Ltd., developer. 


Canadian Allis-Chalmers Ltd., 
Lachine, Que., will expand its 
plant. Plans call for two addi- 
tional buildings, expansion 
manufacturing building and 
pattern warehouse containing 16,- 
000 sq. ft. Johnston Co., 
has won the construction contract 
estimated $100,000. Plans 
are owner’s staff. 


may save you Here 


ucts, lines and models now being 
produced Canada: 


RCA Victor Co., with head office in 
Montreal, is now manufacturing loud- 
speakers for its 1962 line of radios, tele- 
vision sets and stereo record players at 
the company’s plant in Renfrew, Ont. 
Other major components manufactured in 
Canada (at Renfrew, Owen Sound, Ont., 
or Montreal) include tuners, yokes, trans- 
formers, flybacks, tubes, cabinets. 

Royal Metal Manufacturing Co., Galt, 
Ont., has announced a new executive 
chair—latest in the company’s Decor line 
of modular office furniture. 

Stanley Steel Co., Hamilton, Ont., has 
anhounced that all Stanley steel strapping 
—both regular cold rolled and high tensile 
heavy duty (% in. through 2 in.) is now 
being manufactured at the company's 
Hamilton mill. 

Wilson & Cousins Co., Toronto is now 
manufacturing a compact, low cost fire 
truck body designed for small communi- 
ties, forest fire-fighting detachments, 
pulp and paper companies, oil companies, 
etc: Truck is an Austin 4 x 4 “Gypsy” 
powered by a 4-cylinder, 62 bhp engine, 
having four-wheel drive. Body provides 
ample space for a eomplete assortment of 
fire fighting gear. Features are two 
Coventry Climax pumps—one carried in 
the mid-section of the body delivers more 
than 250 Imp. gal. p.m. at 100 p.s.i. and 
over 600 gal. p.m. on free flow for tank 
filling, etc. The other (500 Imp. gal. p.m. 
at 100 p.s.i.) is mounted on the front of 
the engine. Operates from lake, pond, 
river or municipal water supply. Ecquip- 
ment includes 500 ft. of 2% in. and 1,500 
ft. of 1% in. single jacket hose. By using 
two manifolds in conjunction with the 
Coventry pump, 9 hoses can be operated 
at one time. 


Demand for Our ewsprint 


Just Holding 


demand for Canadian news- 
print barely holding its own 
far this year. 

the first five months, ship- 
ments all markets were off 
0.6% 2,648,674 tons. May 
last year, Canada had ship- 
ped 2,664,929 tons. 

Mills are operating 
slightly lower rate capacity 
(86% this year against 86.5% 
year ago), but production 
0.9% 2,770,046 tons from 
2,746,210 tons. 


Level 


lower, domestic and other 
markets increased, ship- 
ments have been made this year 
Central America and Carib- 
bean, South America, Medi- 
terranean and Near East, Africa 
and Australasia, Demand from 
British Isles has been reduced, 
shipments dropping 153,260 
tons from 190,604 tons. 

For the month May, pro- 


duction was 5.1% 591,- 
tons. 
Total shipments were 


2.4%. Biggest jump was 
the domestic market. 
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In Canada: $8 a year; 2 
Elsewhere: $9 a year; 2 


RIDOUT MAYBEE 


G. E. Maybee, Q.C., B.A. 
J. A. Legris, Q.C. B.A., B.A.Sc. 
W. L. Hayhurst, B.Sc., M.S. 


years $14 
years $16 


Design Engineers 


REFINERY DESIGN COMPANY 


PETROLEUM, CHEMICAL, STEAM POWER 


390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 


BOHNA CO. LTD. 


Engineers and Contractors 
Industrial Plants Petroleum, Process and 
Atomic Energy Industries Pipelines 
Reports, Design, Supervision 


SHEPPARD CARTLEDGE HAMMOND TOSSELL 


Toronto 


St. the oven freshness, tempting Shipments U.S. continue VANCOUVER: 875 West Broadway, TRinity 9-4551 
(since sight and smell Production 591,923 
McCORMACK BARKER WESBROOK centive), also NEW LITERATURE: Matthew shipments 583,093 569,543 +24 steady reading diet, The Financial Post nourishing 
capacities eight trays. Que., technical data leaflet de- JAN.-MAY: market and business climate, helps you work more efficiently, 


. 
At 
\ 
WW. se 
= 
4 


Management Consultants 


PROFESSIONAL DIRECTORY 


McColl Frantenac Bidg. 
AV, 8-3223 


THE THORNE GROUP LTD. 
MANAGEMENT CONSULTANTS 


R S McPherson 


H. €. Crote G R Ferguson K A. Mapp 
T. M. Chase G E. Barr J. W. Vair 


J. C. Vanstone 


111 RICHMOND ST. W., TORONTO EM. 3-0661 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


250 MADISON AVE., TORONTO 


1010 ST. CATHERINE ST. W., MONTREAL - 


LIMITED 
MANAGEMENT TECHNICAL CONSULTANTS 


Spadina Rd. New York City Montreal: 640 Cathcart St. 
WA. 4-3381 Paulo UN. 6-2477 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Bank Building 
TORONTO 
Empire 3-9748 


312 Dominion Square Building 
MONTREAL 
University 6-8359 


MANAGEMENT CONSULTANTS LTD. 


276 St. West 
Ont. Winnipeg Man. Montreal, Que. 

EMpire 6-6715 WHitehall 3-5446 Victor 9-6917 
Co-ordinated with services in the U.K.. U.L.A4., Europe and Australia 


King St. East 436 Main St. 


CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 100 UNIVERSITY AVE. 368-8001 


PAYNE- ROSS 


management consultants 


TORONTO, 250 University Avenue, EMpire 3-8282 
VANCOUVER, 1200 Burrard Building, MUtual 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenue 8-6193 


Affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


STEVENSON KELLOGG, LTD. 


Consulting Management Engineering 


@ Marketing & Economic Studies ® Organization Planning 

@ Standard Costs — Flexible Budgets @ Operctions Research 

@ Wage & “slary Administration @ Personnel Appraisal 

@ Work Measurement & Incentives @ Procedures & Data Processing 
TORONTO MONTREAL VANCOUVER 

150 Eglinton Ave. E. 807 Sun Life Bidg. 810 Royal Bank Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


550 SHERBROOKE ST. WEST, MONTREAL 


McLAGAN, DAIGNAULT 


Scientific Management 
Cost reduction for manufacturing, service and distributing 
operations. Organization— Management— Controls. 


DUFRESNE, McLAGAN ASSOCIATES 
Labor Relations and Administration 
4455 Sherbrooke St. W., MONTREAL © WE. 7-4217 


?. QUPRESNE 
G. DAIGNAULT 
T. R, McLAGAN 
P. N. DUFRESNE 
R. O. CHARRON 


WCODS, GORDON CO. 
MANAGEMENT CONSULTANTS 


500 St. James St. St. West 409 Granville Street 
Montreal 1, Que. Teronte 1, Ont. Vancouver 2, B.C. 


Member of Association of Consulting Management Engineers, Inc. 


MEGAS 


Financial Counsel 


(CANADA) LTD. Management Consultants 
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Management Consultants 


EMpire 3-9238 


TORONTO, CANADA 
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ager’s dept., 
supervisor, supervisor’s dept., Halifax. 


Income 


Sharply First Quarter 


Expects net profit for full year 


one the most prominent and successful 


ment Each company will reviewed here quarterly. 
This series does not constitute recommendation buy. 


ACIFIC PETROLEUMS’ President 

John Getgood has forecast that the 
company will have its first profit since 
1955/56 fiscal year 1961. First quar- 
ter results show revenues 85% and 
net income 62% over comparable 1960 
period. 

“Favorable trends are continuing 
the new fisca] year even better 
rate than expected,” Getgood says. 

the quarter ended May 31/61, reve- 
nues were $5,941,000 ($3,203,000 first 
quarter 1960), net income was 
000 ($1,367,000). Daily average oil out- 
put rose 25% 13,362 whiie gas 
production jumped 96% 149 million 
cu. ft. daily average. 

Getgood reported daily oil flow would 
rise another 4,000 bbl. when the pipe- 
line from Peace River fields around Fort 
St. John, link Vancouver markets, 
completed. Work the 590-mi. line 
underway; completion .target late 
this year. 

Pacific’s gas output expected rise 
after connection Savanna Creek 
the Alberta Gas Trunk system. Savanna 
Creek produce some million cu. 
ft. daily. With connection the Beg 
and North Jedney fields extension, out- 
put from this area will mil- 
lion cu, ft. daily. 

Operation and administration costs 
savings first quarter amount about 
$500,000, Getgood says, and are addi- 
tion million savings expenses 
after purchase the Phillips-Sunray 
holdings last year. 

Company has enlarged the Taylor re- 
finery, closed down the Dawson Creek 
plant for further reduction manu- 
facturing costs. Staff manufacturing 
operations has been reduced.25%, Get- 
good notes. 

Company has signed farmout 
agreements for drilling wells com- 
pany lands. Cost million. ad- 


— 


RATE GROWTH 


PER SHARE 


OEFICIT 
. 
OEFICIT 
OEFICIT 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure at 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annua! high 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


L. A. TAYLOR, Ontario general man- 
Toronto, to be assistant 


ant, 


OEFICIT 


1951 1952 1953 1955 1956 19571958 1959 1960 1961 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its. 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth 


stock that 


Medicine Hat, 
Grande Prairie, Alta. 


G. A. BUCHAN, assistant accountant, 


NESTOR 


ditional farmouts for more wells 
are being negotiated. Company plans 
drill, its own, wells the Beg 
area and three the North Jedney field. 

Getgood says Pacific also posi- 
tion become “major participant” 
northern Alberta gas developments due 
proximity holdings Worsley 
area discoveries. 

Here are highlights 1960 annual 
report: Net loss, $2.9 million ($3.9 mil- 
lion year Feb. 29/60); sales, $18.6 
million ($10.9 million); oil output, 12,- 
294 (11,317) bbl. daily; gas output, 117 
million (83 million) cu. ft. daily. Re- 
serves end fiscal year were: 112 
million (76 million) oil; 1,300,000 
million (500,000 million) ft. natural 
gas. Net well interests were 362 (268) 
oil, 147 (61) gas. Proven acreage was 
154,790 (89,471). 

recent market price $12%, 
common stock 58% above level 
($8), could rise 74% before reaching 
level ($22). Company had net loss 
fiscal year Feb. 28/61. dividend 
paid. Price this year has ranged be- 


* * * 


ELLER’S LTD. has achieved good 

sales level far this year, com- 
pany official told FP. For the first three 
months the year, sales were ahead 
approximately 10%. 

the year ended Jan. 31/61 sales 
climbed record $57 million. 
Shopping centre store sales accounted 
for 23.9% tota’ sales compared with 
19.6% year earlier. 

Profit margin was maintained 3.8c 
per sales, resulting net profit 
$2.1 million. 

This presented record high, nearly 
above previous year’s million. 

Largest outlet company’s chain 
store downtown Edmonton. was 


PACIFIC PETROLEUMS LIMITED 


recently enlarged 45,000 sq. ft. 
selling space. 

New stores have been opened this 
year Regina, and Pembroke, St. 
Catharines and Orillia Ontario. Ten 
more stores opened this year will 
bring the total number outlets 
year end. 

All new stores open with credit de- 
partment. The chain has been making 
credit facilities available increas- 
ing number stores over the last few 
years. Almost all stores are now able 
offer credit their customers. 

Installment receivables from custom- 
ers totaled $3.5 million Jan. 31/61, 
compared with $1.1 million the end’ 
the 1959 fiscal year. 

Merchandise inventories $7.7 mil- 


lion were nearly million year 


end. President Kendrick said new 
and enlarged stores accounted for 
large portion the increase. 

Last year, the chain introduced store 
luncheonettes into two outlets. Eight 
these units, which provide both counter 
and table service will opened new 
stores year. 

Another innovation was 40-ft. 
door” entrance the selling area 
the new St. Catharines store. This was 
made possible completely covered 
mall equipped with heating and air-con- 
ditioning. Shove-back doors extend “an 
open invitation shop.” 

Capitalization was in- 
creased 850,000 npv shares from 
750,000 shares last May facilitate 
employees stock option plan. 

recent market price com- 
mon stock 28% above level 
could rise 22% before reaching level 
($47). Price 14.9 times 1960 earnings 
$2.59 per share. Yield 3.64% 
indicated annual dividend rate $1.40 
per share. Price this year has ranged 
between high $42, low $35. 


LIMITED 


PRICE RANGE 


than 


COEARWINGS & DIVIOENOS 


PER SHARE 
PER SWARE 


OEFICIT 


Read Nestor’s Special Stock Charts 


want to make. 


future rate of 


given year. 


to be accountant, 
be manager, Souris, Man. 


1951 1952 1953 1955 1956 19571958 1959 1960 


and investment quality will also enter 
into the comparison an investor will‘ 


Without these UV or OV levels a 
current quotation of, say, 55 or 75 
would carry no significance regarding | 
long-range vzlue. The UV/OV levels 
also permit judgement as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 


c. G. BUSBY, manager, Waskada, to Zz 
McMILLAN, manager, Invermay, 


GROWTH 


PER SHARE 


1961 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of divi- 
dend payments 

*Background and principles behind 
the selection by Nestor were discussed 
in special article in FP Jan. 10, 1953, 
A limited number of reprints are 
available on request. 


Royal Bank New Staff Changes 


D. ALLEN, assistant manager, Bt. 


Catherine & Stanley Montreal, to 
manager, Wellington & Caroline, 
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GAUTHIER 


CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. 28, Que. 


PARKER PARSONS BRINCKERHOFF LTD. 


Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types public works and projects for industry 
795 MAIN STREET WEST HAMILTON, ONTARIO 
NEW. YORK 


MONTREAL ENGINEERING COMPANY, LIMITED 


Company Owned and Operated 
PROFESSIONAL ENGINEERS 


Development and Operation Hydro and Thermal Power Systems 
Design Communication Networks 
Remote Control of Pipe Line Pumping and Compressor Stations 
Municipal and Industrial Engineering 


MONTREAL, Quebec CALGARY, Alberta 


BEAUCHEMIN-BEATON-LAPOINTE 
CONSULTING ENGINEERS 


MUNICIPAL © INDUSTRIAL ¢« ELECTRICAL © MECHANICAL e STRUCTURAL 
BRIDGES HIGHWAYS REPORTS ESTIMATES DESIGN © SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 1-8521 


PALMER TRITTON 
CONSULTING ENGINEERS 


Reports Designs Supervision 
. Civil, Structural and Mechanical Engineering, and Naval Architecture 


Ottewa Halifax 
46 Elgin St. P.O. Box 93 


RENDEL, 


| Toronto 
3089 Bathurst St. 


CARTIER, COTE PIETTE 
CONSULTING ENGINEERS 
HYDRO ELECTRIC DEVELOPMENTS PUBLIC WORKS RAILWAYS AND 
SOIL INVESTIGATIONS SURVEYS 


366 LAFLEUR AVENUE LASALLE, MONTREAL 


E. M. JACQUES, senior assistant man- 
ager, Toronto, appointed deputy manager. 

H. A. MASSON, manager, Sault Ste. 
Marie, Ont., to be manager, Bay & Tem- 
perance, Toronto. 

W. McFAULL, manager, Prince Albert, 
om. to be manager, Sault Ste. Marie, 

nt, 

Cc. P, RICHARDSON, assistant manager, 
pemeen, to be manager, Prince Albert, 
Sask. 

R. H. BROOKS, manager, Gravenhurst, 
Ont., to be manager, Smiths Falls, Ont. 

W. W. R. ILETT, accountant, Nutana, 
Saskatoon, to be manager, Invermay, 
Sask. 

W £. SEIFERT, accountant, Portage & 
Collegiate, St. James, to be manager, 
Waskada, Man. 

ager, Chase, B.C. 

E. P. FRASER, manager, Smiths Falls, 
Ont., to be manager, Barrie, Ont. 

J.B C. LANGUEDOC, manager, Black 
Lake, Que. to be manager, Montenach 
Shopping Centre, Beloeil, Que. 

N. C, BRADSHAW, assistant general 
Vancouver, to be staff 
Regina. 


manager’ dept., 
offices, supervisor dept., 
Grande 
Alta., to be acting manager, Port 


G. GILROY, accountant, 
Prairie, 


assistant accountant, 
t© ve accountant, 


Broad St. & 6th Ave., Regina, to be ac- 
countant, Albert & 8th, Regina. 

A. W. COOPER, assistant accountant, 
eneue, Ont., to be accountant, Somerset, 

an. 

N. D. WILSHER, assistant accountant, 
Yonge & Richmond, Toronto, to be ac- 
countant, Aylmer, Ont. 

A. KLASSEN, accountant, Somerset, 
Man., to be accountant, Dryden, Ont. 

A. D. HOUSTON, accountant, Albert & 
8th, Regina, to be accountant, Nutana, 
Saskatoon. 

H A. JACOBSEN, 
Winnipeg, to be accountant, 
Collegiate, St. James, Man. 

F. W. HUGH, assistant accountant, 
Medicine Hat, to be accountant, Bonnie 
Doon, Edmonton. 

R. E. ANDREWS, accountant, Dryden, 
Sut, to be accountant, Steinbach, Man. 

J. R. E. NICOLSON, assistant general 
manager's dept., Vancouver, to be ac- 
countant, Broadway & Cambie, Vancou~ 
ver. 

J. M. C. FORTIN. assistant ac- 
countant, Jacques Cartier, Que, to be 
accountant, Montenach Shopping Centre, 
Beloeil, Que 

G A. BELLEVUE, 
manager's department, Toronto, appointed 
inspector. 


supervisor's dept., 
Portage & 


R. A, RIDDELL, accountant, William & 
Sh rbrook, Winnipeg, to be manager, 
thelbert, Ms 


an. 
M,. CRAIGHEAD, Ottawa, to be 
manager, St: Laurent & Smyth, Ottawa. 


to be manager, Lanigan, Sask. 

R. M. KEARNEY, Toronto, to be man- 
ager, King St. North & Dearborn, Water- 
loo, Ont. 

L. G. VOISIN, manager, Parkdale & 
Barton, Hamilton, to be manager, Main 
& Sherman, Hamilton. 

A. G, CRAIG, manager, Chase, B.C., to 
manager, Burns Lake, B.C. 

G. L. GIRARD, accountant, St, 
Sites & St. Zotique, Montreal, to be 
manager, Black Lake, Que. 

A. &. COLCLOUGH, manager, Camrose, 
Alta,, to be manager, Stettler, "Alta. 

A. G. CUTLER, manager, Lanigan, 
Sask., to be manager, Gull Lake, Sask. 

A. W. SPEERS, Ontario general man- 
ager’s department, Toronto, to be man- 
ager, Preston, Ont. 

J. H. STEPHEN, manager, Burns Lake, 
to be manager, Quesnel, B.C. 

T. C. HECKMAN, assistant supervisor, 
Halifax, to be manager, St. John’s, 

G. BURNETT, manager, Main & 
Sherman, Hamiltcn, to be manager, Eg- 
linton & Dufferin, Toronto. 

J. GLIDDON, manager, Souris, 
Man., to be manager, Fort Frances, Ont. 


H. BE. WHITE, accountant, 102nd St. & 
l02nd Ave., Edmonton, to be manager, 
Morinville, Alta. 


Cc. D. F. HEALEY, manager, Mount 
Dennis, to be manager, Bay & College, 
Toronto, 

B. A. ADAIR, manager, Preston, to be 
manager, Yonge & Eglinton, Toronto. 

N. McCONNACHIE, manager, Gull 
Lake, to be manager, Estevan, Sask. 


W. R. HARVEY, manager, Eglinton & 
Dufferin, Toronto, te be manager, Long 
Branch, Ont, 

P. B. VIVIAN, head office, to be assist- 
ant manager, St. Catherine & Stanley, 
Montreal. 

W. M. KARL, accountant, Windsor, to 
be assistant manager, Guelph, Ont. 

Cc. D. MacGILLIVRAY, accountant, 
ton, Ont, to be assistan: manager, Bramp- 

n, 

R. J. GRAHAM, accountant, North Bay, 
to be assistant manager, Woodbine & 
Danforth, Toronto. 

J. T, CAIRNS, assistant accountant, Is- 
lington, to be accountant, Shopping Plaza, 
Barrie, Ont. 

H. G, THUMPSOUN, assisiant accouniani, 
Broadway & Smith, Winnipeg, to be ac- 
countant, Beausejour, Man, 

J. X Y. LARRIVEE, assistant account- 
ant; 1415 Mountain St., Montreal, to be 
accountant, Ontario & SBourbonniere, 
Montreal. 

G. F. BURNETT, assistant accountant, 
Sydney, to be accountant, Bridgetown, 
NS. 

G. L. CALLAN, assistant accovatant, St. 
Catherine & McGill College, Montreal, to 
be accountant, St. Laurent & Smyth, Ot- 


tawa. 
D. S. McCOLL, Ontario general man- 


eger’s department, Toronto, to be ec- 
countant, Sudbury, Ont. 
R. L.. GOULDING, Ontario general 


manager's department, Toronto, to be ac- 
countant, Yonge & Bloor, Toronto. 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution, Sewerage and Sewage Disposal. Treatment of In- 
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513 Barrington St. 191 Water St. 


Ottewa, Ont. 
46 Elgin St. 


Terente, Ont. 
3089 Bathurst St. 


UNDERWOOD, McLELLAN ASSOCIATES LTD. 


CONSULTING PROFESSIONAL ENGINEERS 
Partners GIBB, UNDERWOOD McLELLAN 


MUNICIPAL INDUSTRIAL STRUCTURAL 
LAND SURVEY and COMMUNITY PLANNING 


Ottewa Toronto Vancouver 
Calgary Regina Saskatoon Winnipeg 


Consulting Engineers 
Civil Electrical Mechanical Industrial 
864 LADY ELLEN OTTAWA, ONT. 


acres 


CONSULTING ENGINEERS 


H. G. ACRES & COMPANY LIMITED NIAGARA FALLS toronre vancouver 


SWAN WOOSTER ENGINEERING LTD 


Consulting Engineers 
Civil, Mechanical and Electrical Engineers 


Marine Terminals, Bridges and Industrial Buildings 
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May Force New U.K. Action 


From Our Own Correspondent 

LONDON Over the past 
week two there has been 
spate economic news 
the The general picture 
which emerges not too 
encouraging. 

The most significant dis- 
closure has that 
Britain’s trade gap the 
excess imports over ex- 
ports increased last month 
£82 million. 

Although seasonal in- 
fluences and the effects 
London dock have 
exaggerated the position, the 
gap generally conceded 
too large for safety. 

Imports have been declin- 
ing this year, largely, 
thought, because gradual 
running down inventories. 
But the fall has been in- 
sufficient offset the dis- 
appointing level exports. 

The latest figures show 
that the over-all level 
U.K. exports has not only 
failed expand, but was 
lower the three 
months end-May than 
December-February, 

Imports may continue 
decline for few months 
longer, but the only satis- 
factory solution the trade 
gap problem lies ex- 
pansion export trade. Here 
the omens are mixed. 

survey made the 
‘Federation British In- 
dustries shows that business- 
men are, balance, little 
more optimistic about export 
prospects than four months 
ago. 

Industrial costs continue 
rise, however. 
will make more difficult 
for exporters succeed 
areas where competition 
keen. 

The récent British trade 
fair Moscow was success, 
but increased trade with the 


ANNOUNCEMENT 


ESNA CANADA LIMITED 
APPOINTMENT 


JOHN LINDSAY 


Mr, Marshall, President, announces 
the appointment of John R. Lindsay as 
Vice President ESNA Limited 
of Toronto. ESNA manufactures and dis- 
relays, 
Buchanan electrical connectors and ESNA 
airport lighting products. Lindsay was 
formerly Executive Vice President of A. 


tributes Agastat time delay 


Johnson & Co. (Canada) 


Montreal. 
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Get the facts you need to- 
day make your investment 
decisions pay off tomorrow 
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Only $4.00 postpaid any- 
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this handy coupon. 
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Soviet bloc 
solve the export problem, 


Prospects are still judged 
North America and most 
European countries, but are 
cloudy Africa and most 
the Commonwealth outside 
Canada. 

7 * * 


THE WIDENING the 
trade gap reversed 
cipient rally sterling the 
foreign exchange market, 
and has started conjecture 
about the possibility new 
measures restrain 
demand. 


When the Finance Bill be- 
comes law next month, the 
Chancellor will 
power impose surcharge 
excise duties and may well 
decide exercise it. 


however, that such measures 
would sufficient an- 
other currency crisis were 
develop. London newspapers 
have been speculating 
other steps which may have 
taken. 


The Daily Mail has can- 
vassed the possibility 
increase Bank Rate from 
the present level 5%. 

The Daily Telegraph has 
spoken “much less palat- 
able which might 
lie ahead. 

Signs inflation have not 

been lacking within the 
recent weeks. The prospect 
that this will difficult 
summer, the economic 
sense, has had its effect 
the financial markets. 

Undated Government 
bonds have dropped new 
low levels. £12 million de- 
benture issue Rolls-Royce 


was left the 


underwriters. 
* * 


PARTLY finance the 


recent acquisition two Ca- 


nadian assurance companies, 
the Western British 
America, the big In- 
surance group raise £22 
million (about $60 million) 
“rights” issue ordin- 
ary stock, 


proposed first in- 
crease the capital from 
million £30 million and 
later offer more than 
million shares par 
the basis three-for-one. 


The new capital will not 
rank for the interim dividend 
for 1961, which forecast 


the increased capital. 


Out the proceeds the 
issue, about £15 million will 
absorbed the purchase 
the two Canadian com- 
panies. 


The balance will used 
for general business develop- 
ment Britain and over- 


seas. 
* 


AFTER LENGTHY 
wrangle between the steel- 
makers and the Iron and 
Steel Board, the industry has 
been granted increase 
about 1%, 10s ton, 
permitted maximum 
iron and steel products. 


estimated that the new 
prices will bring perhaps 
million year more, 
not much over one-third 
the steel industry’s estimate 
the increase its own 
costs during the past seven 
eight months. 


The increase has, fact, 


Companies 


Straighten Out Mixed Names 


MONTREAL (Staff) 
broader international market 
for Canadian Fairbanks-Morse 
Co. could result from recent re- 
alignment its corporate iden- 
tity. 

Agreement defining future 
market coverage Canadian 
Fairbanks Montreal, 
Fairbanks, Morse Co., Chi- 
cago, and Canadian Locomotive 
Co., Kingston, has finally been 
reached after more than 
legal negotiations. 

Under the new arrangements, 
Canadian Fairbanks-Morse will: 
Act exclusive Canadian 
distributor for opposed-pis- 
ton diesel engines. 
Act non-exclusive distribu- 
tor for domestic water sys- 
tems. 
Modify 
prior June 30/63. 
Fairbanks, Morse 
the trade marks 


tive June 1/67. 
the end 1963. 


and pump repair parts. 
Canadian Locomotive 


banks Morse name. 
new corporate name has not 


Harnischfeger, 
Maritime Steel 
Terminate Deal 


The licensing agreement be- 
tween Harnischfeger Corp., Mil- 
waukee, and Maritime Steel 
Foundries New Glasgow, 
N.S., has been terminated. 

Maritime Steel had been 
manufacturing Harnischfeger’s 
power shovels and cranes for 
Canadian market. 

Under the 1957 agreement the 
Harnischfeger Corp. Canada 
acquired substantial but min- 
ority interest Maritime Steel. 
This stock has been returned 
Maritime. 

(In its annual report for 1957 
Maritime reported issue 1,073 
voting npv common shares and 
2,609 non-voting npv common 
shares payment for patents 

and rights sum $575,000. 

Voting shares outstanding totaled 
5,441 latest report, non-voting 

6,977.) 

Harnischfeger recently signed 

manufacturing agreement with 

Inglis Co., Toronto. Inglis 
has undertaken manufacture 

the complete line power 

cranes and shovels the 

firm marketed its Cana- 


its corporate name 


Morse” and effec- 
Not use these trademarks after 


Phase out sales scales 
design and pump units 


Co., 
controlled Fairbanks, Morse 
Chicago, will become the 
basic distributor Canada 
Fairbanks Morse pumps, scales 
and motor products. They will 
marketed under the Fair- 


yet been chosen for Canadian 
Fairbanks-Morse, however, 
expected will changed well 
before the June 30/63 dead- 


line. 


Fairbanks, Morse and Cana- 
dian Locomotive have agreed 
not use the name “Fairbanks- 
Morse” corporate name 
Canada for period four 
years. 

Canadian Fairbanks-Morse 
not precluded from using all 
part the name its presi- 
dent, Robert Morse III its 


new corporate name. 


The company has been re- 
vamping operations for the past 
two years. has changed from 
manufacturing and marketing 


group. 


Acquisitions the past year 
included Howe Scale Co., Rut- 
land, Vermont; Johnston Pump 
Co., Pasadena, Cal.; Johnston 
Pump Co. Mexico CV, 
Mexico City; Rudel Machinery 
Co., Montreal; Skinner Scales 
Ltd., Vancouver and Dynamic 
Engineering Ltd., (FP, 


Nov 26/60). 
commenting upon 


sistent with our 
integrated 


company”, 


ANNOUNCEMENT 


SHEAFFER PEN 
APPOINTMENT 


WILLIAM GARDNER 


Mr, Clyde E. Everett, President of W. A. 
nounces the appointment of Mr. William 
Gardner Vice President and Generai 
Soles Monager the Company. 

Mr. Gardner joined the Company 


1947 and served 


Sales 1957. 


the 
agreement, President Morse said 
the contract “is beneficial all 
parties concerned and con- 
company’s 
program becoming fully 
owned 


in various executive 
capacities his appointment 


THI 


new plant Alliston, Ontario. 


metal ROSCO-WALL Type 14*... used 
exclusively the side clean, modern look... 
reduces maintenance minimum. 


Fast, easy installation...no interior scaffolding 
required...low 
easily removed for alterations expansion. 


ROSCO fabricated structural products for your 
new building. Unsurpassed quality. Compiete design flexibility. 
On-time delivery. 

*Patented 1960 


Available colour also! 


Rosco PROTECTED” METALS provide 
wide colour choice and complete protection 
from corrosive agents. 


demand, steel output 
present down about 87% 
capacity, against 95% 
year ago. 


the Board is.probably hoping 

bring about further im- 

provement productivity. 
With the slowing down 


been described the British 
Iron and Steel Federation 
“totally inadequate”. 
limiting the increase 1%, 


Weld it? can’t even see it! 


BRITISH OXYGEN SOLVES 


microscopic welding 


The problem was this: weld together into endless belt, 6-foot wide conveyor belt made from wires only 1/1000 
inch diameter. The welds must perfect that watermark would appear the fine paper was carry. 


British Oxygen engineers supplied the solution. Under their supervision, two welders—using BOC torches and working with 
magnifying welded each individual wire its respective mate. 


you have welding metal planing problem ... any allied difficulty, then BOC’s trained engineers and 
world-wide experience can help you. Our experts provide technical advice request. Simply contact British 


Oxygen the local BOC dealer distributor your area. 


CATHARINES TORONTO 


Supplying Medical and Industrial Gases and Equipment throughout the World 


BRITISH OXYGEN CANADA limited 
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ROSCO METAL PRODUCTS LTD. 
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WINNIPEG @ CALGARY ©@© EDMONTON @ VANCOUVER 


ARCHITECT 

Gordon S. Adamson & Associates 
GENERAL CONTRACTOR 
Camston Ltd. 


million tons 1960), but the 
signs are that will probably 
nearer million than 
million. 


Steel output 1961 still 
expected come within the 


lion tons (against 24.3 


problems 
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Our Exports Increased 70% 
1960, Could Higher 


ERNEST WAENGLER 
(who recently returned from 
tour Europe) 

France has never been 
now. Here’s why: 


has more than made 
for the late start the postwar 
boom and stands first among 
the countries who want freer 
competition larger scale. 

Membership the European 
Community, 


producer and supplied 
with 70% its requirements. 

Also 1960, French oil pro- 
duction tripled from 1959, from 
3.7 million tons 10.9 million. 
Natural gas production more 
than doubled. 


ments the past three years 
were not merely the result 
chance and external change. 

detailed blueprint, known 
simply The Plan, had been 


France Buys More 


Principal Canadian Exports France 


Total, all exports 

Wheat, except seed ........ 
Flax seed 
eos 
Synthetic fibre ..... 


Lumber 

Wood pulp . 

Scrap iron, steel 

Aluminum, primary 

Copper 

ZING IW OPE 
Asbestos 

Plastics, synth, 


*New classification. 


tantly accepted political 
necessity, brought gust 


air. their own surprise, 


industrialists not only survived 
it, but 


Last year, France was the 
world’s third largest iron ore 


OJIBWAY DEVELOPMENT 
LIMITED 
TENDER FOR DOCK WORK 


Bids will accepted for tender 
install dock wall anchorage 
system existing concrete 
approximately 2100 feet length, 
according Plans. Sealed tenders 
will accepted for consideration 
until Thursday, June 29th, eleven 
(11:00 A.M.), E.S.T., 
Ojibway Development Limited, 
Prospect Avenue, Windsor, Ontario. 

Contractor furnish all neces- 
sary labour, material and equipment 
workmanlike manner 
the anchorage system according 
Plans. Quotations will the 
basis the number anchorage 
stations required described 
the specifications available. 

Any and all information relating 
this work may obtained from 
Ojibway Development Limited, 
Prospect Avenue, Windsor, Ontario. 


ANNOUNCEMENT 


HOLLINGER ELECTS 


TIMMINS, Jr. 


Hollinger Consolidated Gold Mines 
onnounces the election of N. A. Timmins, 
Jr. Vice-President the Company. 
Mr, Timmins has been a director of Hol- 
linger since 1936 and also Director 
of-Timmins Investments | mited, The Bank 
and Chromium Mining 
Smelting Corporation Limited. 
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1960 1959 
72,906,579 43,157,129 
13,410,056 3,859,110 
2,898,543 3,088,056 
1,323,744 
835,605 
1,071,174 
3,715,066 
1,376,430 
1,111,486 
4,088,143 
7,618,912 
6,722,462 
487,534 
5,195,131 


2,402,328 
639,947 
343,944 

5,870,194 
745,834 


5,028,387 


drawn government, in- 
dustry and labor series 
social and economic objectives 
for 1958 1961. 

The Second Plan, for 1962- 
1965, now the works. En- 
couraged past results, 
based solid yearly expan- 
sion rate 7%. 


After century disas- 
trously rates, France 
become the “youngest” 
country Europe with pop- 
ulation explosion that second 
countries Asia and Latin 
America. 


And while the grand old 
men government and indus- 
try are still evidence pub- 
lic increasing respon- 
sibility being taken over 
vigorous their 30s and 
early 40s with internationalism 
their hearts and new ideas 
and methods their minds. 

Canadian-French 
already benefited spectacularly 
from these developments. More 
benefits will come and when 
Canadian manufacturers and 
exporters get around taking 
advantage the opportunities 
one Europe’s most inter- 
esting markets. 

From 1959 1960, Canadian 
exports 
70%, from $43 million $73 
million. 

far, practically all the 
increase has been agri- 
cultural products and raw ma- 
terials. 

There are that 
1961 will bring further in- 
crease Canadian sales 
France, though certainly not 
last year’s 70% scale, more 
probably the 10% 
range. 

the agricultural sector, in- 
creases will depend crops 
here and Europe. 

wheat, and oil seeds, some 
advances are expected, especi- 
ally 
continues make progress. 

Iron ore and newsprint will 
start entering France 
quantities the second 
this year and even more 1962 
and 1963. 

With the expansion 
industry assured well into 1962, 
sales raw materials should 
continue rise satisfactorily. 

Primary products will con- 
tinue form the bulk Ca- 
nadian exports France. 


But opportunities for many 


manufactured goods are 


ing up, and number them 
will make their fitst showing 
the 1961 trade statistics. 
There has been France 
big change not only living 


Daystrom Ltd. 


Larger Plant 


Daystrom formed 1957 
provide sales and manufac- 
turing centre Canada for elec- 
trical and electronics instrument 
product lines for parent Daystrom 
Inc., Murray Hill, N.J., been 
consistently successful, parent 
company reports. 

Subsidiary moved newer and 
larger quarters year ended 
March 31/61, Principal offices and 
plant are Cooksville, west 
Toronto, and sales office main- 
tained Montreal. 

Canadian company has been 
certified Canadian government 
Dominion manufacturer for 
defence contract purposes, ex- 
panded electronic calibration, as- 
sembly and activi- 
ties, 


standards also living 
habits. 

More housewives have jobs 
than ever before. 

This means new demand 
time-saving foods frozen, 
canned, dehydrated etc. 
well refrigerators, freez- 


ers, electric household 


ances. 


Some Canadians have already 
had good results these fields. 

Results would have been 
even better more attention 
had been given advertising 
and marketing branded 
products. 

last December’s Export 
Promotion Conference Ot- 
tawa, Canadian trade officials 
attached the Embassy 
visits from 
nearly 200 manufacturers from 
across Canada who were inter- 
ested selling France. 

Half them had never sold 
the French market before. 

All but followed their 
initial inquiry with correspon- 
dence French dealers, per- 
sonal visits France nego- 
tiations for the establishment 
sales offices agencies. 

Among them 
manufacturers finished goods 
previously thought unsuitable, 
too expensive, for export 
Europe. 

result, Canadian-made 
heavy equipment, shoes, tex- 
tiles, many 
other are now being sold 
France. 

all 1960, 300 Canadian 
businessmen paid personal vis- 
its French prospects. the 
first three months 1961 
alone, 190 went there. 


the years come, France 
will become even more acces- 
sible all types goods. 

This, however, does not mean 
that everything that Canada 
makes will find ready accep- 
tance. Competition will get 


Purchasing Agent 
and buy welded and 


from Standaré Tube. 


These are the five markets most progressive Canadian Company. 


stronger, not only from ex- 
panding French industry, but 
from all EEC countries, 
these will shortly sell duty-free 
the French market. 

For Canadian manufactures 
where price, quality and serv- 


and when any 
ing use Standard Tubes 
warehouse 
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FILL YOUR EMPTY PLANT SPACE 


We have, or locate to order for ao fee, such new business for idle plants in the 
manufacturing and service industries. 


CANADIAN PLANT LOCATION SERVICE LTD. 
P.O. BOX 2396 OTTAWA, ONT. 


ice are clearly superior, and 
where sales effort backed 
the market and close personal 
contact, France may well be- 
come the prime European out- 
let. 


women’s styles ready for 


SELL LADIES’ SHIRTS 
the trade. Forsyth has found 


After years catering 
the male only, John Forsyth Ltd., 
Kitchener, Ont., has formed 
ladies’ division under Irving 
Cohen. Firm has different 


Singapore, Nigeria, Ghana, 
Southern Rhodesia, has stepped 
efforts the West Indies. 


wee 


Plant Superin- 
tendent and all our 
plant material handling 
equipment comes from 


I'm Schoo! Business 
Administrator and 
ing from Stand- 
Tube. 


Marine Equipment 
dealer handie 
dian Explorer Boat 


STANDARD TUBE AND LIMITED 


WOODSTOCK HAMILTON TORONTO OTTAWA MONTREAL VANCOUVER 


CHOOSE MODEL FROM GREAT SERIES... 


SAVOY... 


BELVEDERE 


FURY... 


2-Door Sedans, 4-Door Sedans, 2-Door Hardtops, 4-Door Hardtops, 
4-Door 2-Seat Suburbans, 4-Door 3-Seat Suburbans 


YOURS 


With all the that come the Plymouth Six, think would cost 
more. Not all! Plymouth actually priced lower than competing models. Not only that, Plymouth 
dealers also give the best possible price your trade-in. You can win coming and going. See your local 
Plymouth dealer today and test ride the car with the most modern.six-cylinder engine the industry. 


PRICE PLYMOUTH BEFOREYOUBUY! 


*BASED MANUFACTURER'S SUGGESTED RETAIL PRICES FACTORY 


VISIT YOUR NEARBY PLYMOUTH-VALIANT DEALER 


sales efforts paying off 
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FORBES GILBERTSON 


John Thomas, 38, 
aggressive, smal] town business- 
man who’s had the initiative 
get out and crack foreign mar- 
ket while larger firms are still 
timidly talking about the diffi- 
culties involved. 

He’s president and owner 
Lindsay Antenna Specialty 
Products Ont., 


ancient, 400 
sq. ft. gar- 
age -with 
the help 
his wife. 

Thom- 
has 
Bachelor 
Science de- 


Ontario 
Agricul- 
lege, spe- 
cializing 
chemistry. taught chemis- 
try University Toronto, 


then was production super- 
vision with the Visking Divi- 
sion, Union Carbide Canada 
Ltd. 

All the time was working 
for other people, says, 
“had burning desire get 
into something his own.” 

his spare time, made 
methodica] study of. various 
markets, particularly the plas- 


iastic amateur radio 
decided the electronics field was 
and coming industry with 
exciting. possibilities. 

started making anten- 
nas himself. and his wife 
allowed themselves only $75 
month for food, clothing, shelter, 
etc., for year. soon had 


gree 2,500 sq. ft. building, 


doubled that space, then bought 
larger building which burnt 
out. 

now has new 20,000 sq. 
ft. plant, rents 
000 sq. ft., and has more than 


the electronics field about which 
isn’t ready talk yet. 


firms selling their products 
Australia. This was Common- 
wealth country. Why not Cana- 
dian firms? Why not John Emil 
Thomas? 

Thomas packed his bag and 
hustled off Australia sell 
Canadian-made antennas. 
arrived find antenna manu- 


license. 

Thomas hadn’t all the 
way from Canada take “no” 
for answer. 


promptly formed his own 
manufacturing firm Mel- 
bourne. al- 
ready keen but was confi- 
dent that this was 
growing market. 


sent for blueprints dies 
from Canada, had them made, 
hired personnel, including 
managing director who had 
formerly been top executive 
with world-wide electronics 


Main antenna manufacturing 
firm, Austenna (short for Aus- 
tralian Antenna) Pty. Ltd., Mel- 
bourne, occupies 25,000 sq. ft. 
plant. the same plant, sub- 
sidiary, Lawn Chair -Co., makes 
Canadian-designed lawn chairs. 
The Melbourne plant also makes 
electronics equipment such 
amplifier distribution systems. 


Other new firms the Aus- 
tralian organization: Austenna 


Which and electronics just getting well under| South Wales Pty. Ltd 
launched in|had special interest elec-| way that country, conse- Sydney, assembly businessmen: 
1953 because he’s quently was refused Queensland Pty. “The average Canadian uni- 


Brisbane, sales office; Aus- 
tenna West Australia Pty. Ltd., 
Perth, assembly operation; 
and Austenna South Australia 
Pty. Ltd., Adelaide, sales of- 
fice. 


The Melbourne plant has 
new items the electronics field 
under development and mov- 
ing into the plastics extrusion 
field. 


Personnel the Australian 
organization number about 
and Thomas expects his sales 
within five years. 


relatively little about Australia 


ja 
arket tor Antennas 

Lindsay Business branched out into five months train 

chairs. He’s now investigating staff. and decided the only thing 

Subsidiaries Australia “certain new developments” was there and see for 

myself.” 


sees Australia excit- 
ing new frontier, “There’s tre- 
mendous incentive set 
business there. They are look- 
ing for new items, for new in- 
dustries, and they’re growing 
leaps and bounds. 
firms are already doing it. Why 
not Canadian firms and 
don’t just mean Canadian sub- 
sidiaries large firms.” 


His advice young Canadian 


versity graduate seems feel 
must work for some- 
body else. There are many, 
many opportunities still avail- 
able here. You can see plenty 
examples the past and 
plenty the future. 

“Look the field over par- 
ticularly areas which you 
understand have some train- 
ing. Look for new item, study 
the problems, determine the re- 
quirements and then make the 
decision. Jump and get your 
feet wet.” 


why should company 
finance 


Because equipment financing the accepted 
modern-day method becoming the owner 
equipment while still keeping working 
capital intact for its more important 
functions. 


“Intelligence, hard core FINANCE YOUR EQUIPMENT 


why should company 
lease equipment? 


Because leasing the accepted 
modern day method utilizing equipment 
without ownership while still keeping 
working capital for its more important 
functions. 


LEASE YOUR EQUIPMENT 


“The 
MINIMIZE CASH OUTLAYS MINIMIZE CASH OUTLAYS 


ROLLS-ROYCE LIMITED 


REVIEW 1960 


The following are extracts from the statement 
by. the Rt. Hon. Lord Kindersley, C.B.E.. M.C., 
the Chairman, which has been circulated with the 


for many years enjoyed world-wide reputation. 
They are installed wide variety private and 
business aircraft many countries and have mili- 


has developed rapidly,” told 
this week, “and earnings 
are good higher than Can- 
ada, percentage-wise.” 


Thomas cautious about of- 
fering advice other Canadian 
businessmen but does say 
this: 


Post-graduate Scholars 
Required Return Province 


the field or, possible, ahead, 
and lots emphasis re- 

firmly believed that 
man was worth $5,000 some- 
one else, was worth 
his own satisfaction, 


You keep your business balance with 
minimum cash down payments. 

INCREASE CREDIT CAPACITY outlay. 
You have new source credit which does 
not affect your established banking other 
credit for daily operating needs. 

You pay current instalments only, tailored 
your income through regular, accelerated 
skip payment plans. There demand 
obligation. 


Only you and your financial advisors, 
through knowledge your special needs, 


You profit from the use new, modern 
equipment now, with minimum cash 


RAISE NEW CAPITAL 
You can acquire needed cash through the 
sale and lease back present equipment 
thus providing both the use the equip- 
ment and the cash. 

TAKE ADVANTAGE TAX TIMING 

You charge all rentals expense before 

tax, making greater cash flow possible. 


Only you and your financial advisors, 
through knowledge your special needs, 


report and accounts for the year ended December tary applications also. 
can decide the best medium corporate can decide the best medium corporate 
and important concessions many other parts FREDERICTON $1,000 each will univer When you decide new equipment required, phone call letter Traders Leasing 
which the world. Brunswick expects give sity and technical school stu- ask your dealer arrange financing will bring you all the information you need. 
programme which had been set for aero engines nancial aid between 400 planning post-graduate today. 


and motor cars. Although substantial increase 
output was achieved both cases still fell 
short what was needed satisfy customers’ 
requirements. 

The increase revenue over £100 million 
itself encouraging but even more the 
increase exports £53 million. However, 


MOTOR CARS 
During the year under review record output 
cars was achieved, about half the production 
being exported. The large back-log orders which 
followed the successful introduction the 8-cyl- 
inder engine the autumn 1959, tided over 
the recession the industry gen- 


500 students this year. 
total $229,000 will 
made available for the pro-| 


nounced last week. 


All but $29,000 will 


gram, the government 


through Traders. 
EQUIPMENT DIVISION 


study. 

Recipients will expected 
pletion their courses. 

There are scholarships 
$200 each for physical educa- 


After that: 


TRADERS FINANCE CORPORATION LIMITED 


TRADERS LEASING LIMITED 


have said before, increasing sums must spent eral the latter half 1960. 
upon the development new products are loan fund. tion students and $15,000 HEAD OFFICE —TRADERS BUILDING, TORONTO BRANCHES ACROSS CANADA 
maintain our rate growth highly competi- MULTI-FUEL ENGINES Students may obtain bursaries for students seeking 
range multi-fuel military engines, called the free loans maximum masters’ degrees social work. 
AERO range, for the British Government. The Swedish $500. 
Production engines the British Govern- Government has also placed contracts with 
ment has through the War Office for the development 
our capacity during Deliveries Conway special version these engines. 
Some Planes Sold, 


engines for the Victor, and Avon engines for 
Lightning and Sea Vixen aircraft have continued, 
and during the year the Lightning entered Squad- 
ron service with the R.A.F. interest that 
Rolls-Royce engines power over thirty types 
military aircraft service with, order for, 
the armed forces twenty-eight countries. During 
the year received contracts from Germany for 
the development two versions small engines 
advanced design for military aircraft projects. 

The development the first the new genera- 
tion by-pass engines proceeded 
during the year and the Spey engine ran for the 
first time. This engine was first specified for the 
Havilland Trident and more recently has 
been chosen for the BAC One-Eleven short- 
range twin-engined jet aeroplane. larger version 
the Conway for the Vickers also com- 
menced its development phase. 

Further progress can reported our work 
vertical take-off and landing systems, and our 
particular power plant proposals have received 
increased amount interest and support. There 
considerable interest our ultra-lightweight 
engine proposals, embodying revolutionary ideas 
design and the use new materials. 

During 1960 have received orders for our 
established range commercial engines nearly 
double the rate for 1959 and ended the year 
with increased order book. 

The Dart has been approved overhaul life 
3,200 hours, which the highest figure ever 
achieved engine, and the Avon has 


OIL ENGINES 

Last year, after promising start, demand 
slackened somewhat mid-summer. However, 
the autumn, there was evidence revival 
enquiries for contractors’ equipment, and there 
has also been encouraging increase orders 
for marine propulsion and generators, and other 
applications. The recession amongst oi! producers 
and the Canadian economy does not yet appear 
over, and these sections our market are, 
therefore, still sub-normal. 


RAIL TRACTION 
This part our activities extremely buoyant, 
particularly the sphere supplying engines 
and hydraulic transmission for industrial locomo- 
tives. encouraging order has been secured for 
the propulsion equipment for locomotives 
Sweden. Rolls-Royce rail traction 

now operating all five continents. 


NUCLEAR ENGINEERING 

Work continuing our subsidiary, Rolls- 
Royce and Associates Limited, collaboration 
with Vickers-Armstrongs (Engineers) Limited, 
the installation the nuclear machinery the 
hull and also the land-based 
prototype 

Work now proceeding the nuclear com- 
partment equipment for the second nuclear sub- 
marine. This equipment will mainly British 
manufacture and the reactor core will pro- 
duced Rolls-Royce new factory Derby 


But You Can Still 
Snap Air 

MONTREAL (Staff) Trans- 
Canada Air Lines has reduced 
more than third its fleet 
pistom engine air- 
craft (FP, Apr. 1/61). 

Fifteen the airline’s 21! 
North Stars been 
Overseas Aviatior Ltd., 
firm, which plans use them 
for charter flights Continental 
Europe and 
points. 

The sale was made under 
lease-purchase arrahgement. TCA 
not disclose the price 
said disclosure details the 
transaction was the prerogative 
the buyer. 

Earlier, the asking price for 
fully overhauled North Star was 
estimated $150,000. 


| 


GIBSON JOINS ASREC 


Goodwin Gibson, Jr., president, 
Gibson Bros. Ltd., Toronto real 


travels 
tank car! 


which also producing the core for the land- 
reached overhaul life 2,600 hours, which based prototype Dounreay. estate firm, has been invited into 
considerably greater than any other jet engine. Your Company has joined forces with Imperial membership the American 
The Conway entered service March 1960, and Chemical Industries Limited (Metals Division) Society Real Estate Counsel- 
engines have already run 1,600 hours be- and Rio Tinto Limited form new company lors, Chicago. Founded 1953 


tween overhauls. the end the year the Tyne 
also entered service. 

The aero engine today good subject for the 
application the doctrine interdependence, 
since the large sums money involved the 
development new engines leading re- 
duction throughout the Western World 
number different designs meet the same 
basic specification. Nevertheless, the aero engine 
industries the various countries are still seeking 
participate engine projects which will even- 
tually see service with the military forces 
their respective countries. This understand- 
able trend and one which are endeavouring 
meet making known our readiness ne- 
gotiate agreements for collaboration broad 
basis. last year the arrangements 
which had then only recently been made cer- 
tain European countries and have every hope 
that these and other similar arrangements will 
continue operate the benefit the par- 
ties concerned. 


LIGHT AIRCRAFT ENGINE 

After carrying out intensive investigation 
the market for light aircraft concluded there 
considerable and growing for private 
aircraft, both for business and pleasure purposes. 
accordingly decided enter this field sup- 
pliers engines and happy report that 
licence agreement has been signed with 
ental Motors Corporation America covering the 
full range Continental piston engines for light 


operate the field civil nuclear engineering 
collaboration with the Atomic Power consortia. 
The new company called Nuclear Devel- 
opments Limited. 


ROCKET MOTORS 

The Government face difficult decision 
whether can, with European collaboration, 
afford venture into space, and the effort the 
Minister Aviation form European space 
club quite remarkable—he congratu- 
lated for his tenacity purpose. would 
very sad decision were unable participate 
this advanced technology with its great promise 
regard international communication systems. 


OVERSEAS ACTIVITIES 

full operation aero engine work. Dur- 
ing 1960 considerable number Avon and Dart 
overhauls were carried out for several South 
American operators and Conway engines are now 
being overhauled for VARIG. can see stead- 
ily increasing volume work for our Brazilian 
subsidiary. 

Our subsidiary companies Canada and the 
United States America are continuing prove 
their value supporting our sales efforts North 
America and providing sound after-sales service 
for all our products. 

steadily increasing market for our 
oil engines Australia which has led the 
decision embark local assembly these 


affiliate the National As- 
sociation Real Estate Boards, 
ASREC has among its purposes 
certification and qualification 
those who real estate 
ing fee basis, and establish- 
ment professional code 
ethics. Only 190 counselors have 
been admitted since society was 
founded 1953. 


ANNOUNCEMENT 


OSLER, HAMMOND NANTON 
LIMITED 


ines, which are air-cooled, hori- istrict Sydney and work now proceeding ities any 
zontally opposed four- and six-cylinder types, have all these commodities and many more travel our tank 
Whether you wish ship petroleum products, compressed gases, edible products, Regina 
any other bulk liquid, Products Tank Line will build special car and lease you. 
There’s costly investment, maintenance, and minimum out-of-service time. 


Products Tank Line owns and leases the largest fleet tank cars Canada, 


PRODUCTS 
TANK LINE 
CANADA, LTD. 


CONDENSED STATEMENT ACCOUNTS FOR 1960 
SHARE AND LOAN CAPITAL AND RESERVES ........ £45,031,202 


offers unparalleled service from five repair shops located strategically across Canada, 
and has the only tank car building facilities the country. 
also have unique per diem arrangement for petroleum shippers. 


NORMAN YOUNG 


Osler, Hammand & Nanton Limited an- 
nounces the appointment of Norman H. 


Lh 


INCOME, PROFIT AND DIVIDEND your product travels tank think first Products Line! 181 Bay Street, Toronto, 3-9406 
Department. The Central Trading Depari- 


SMITH & LOVELESS COMPANY & 
Factory-Built Sewage Transfer 
and 


GRAVER WATER CONDITIONING CO, 
Water Treatment and 
Process Equipment 


THE LINDSAY COMPANY 
Domestic and Commercial 
Water Softeners 


Young formerly wos Manager of the 
new capacity, Mr. Young will supervise 
the entire trading operations the 
its offices Toronto, 
Winnipeg, Regina, Saskatoon, Edmonton, 
Calgary, Vancouver and Victoria. 


3,150,159 
1,352,254 


SPARLING TANK MFG, CO. 
Fabricators and Erectors 
Steel Plate Products 


Net dividend (11%) eee eee 


~ 
r 
“ 
4 
: 


Profits Here 


regular 


HUDSON’S BAY 


listing of 
investment 


latest 
firms. 


co, —G 
Co., 507 Place D’Armes, 


000,000. 
ardson & 18% 
Winnipeg. 
JUNIOR GOLD sTOCcKs — 
Co., 25 Adelaide St, 
COPPER & BRASS—Cana- 
ian opper & Brass Develo 
Assoc., 35 Yonge St., Toronto. rece 
REITMAN’S (CANADA) LTD. — G. E. 


173 Portage Ave, 


City ‘of St. John’: 


Leslie & Co., 360 
Montreal. James St. June 1961, 
| Gairdner-& Co. Lid., Royal Bank of Can- 
di Securities Corp. Ltd, and 
ommo : is, Spence & Co. Lid. 
ities Protestant School Commission for Mun. 
* Pre- Same | of Ste. Therese, P.Q.—5%% 
Latest vious week | bentures, due June 
week week iastyr.| sued June 5, 1961, 
Cattle seeeesosees $22.25 $22.25 $22.50 Banque Provinciale du Canada, Belanger, 
Hogs +000 eee 29.48 29.10 24.37 Inc., Durocher, Rodrigue & Cie. Ltee., 
Copper, Ib, 41 31 33 Credit Quebee Inc. and W. 
Coffee, ID. sescce 37% 37% 47% | Co. Ltd. 
Zine 13 Town of Beaconsfield, P.Q.—5'4% and 
™ 6% debentures, due July 1, 1962-81, $227,- 
Weekly Commodity Inaices 000. Issued June 5, 1961. 
onthly Price Indices manche, Inc. 
Latest on ok N the Cross, Ottawa, Ont.— 
(May) 129.0 129.1 127.4 | at $97.62 to Dominion Securities Corp, Ltd. 
Canada (D.B.S.): & Synd. 
W'sale (Mar.) .. 231.3 231.6 229.8 Town of Antigonish, N.S.—5'% 
c F m P.° (Mar.) 216.2 220.5 217.5 | debentures, $84,000. 
U, 8S. W'sale (Feb.) 120.0 119.8 119.3 Sold at $100.01 to Dominion Securities 
Gt. Brit. W'sales Corp. Ltd. 
(FOD.) 1143 114.3 111.9 


Base of price quotations is as follows: 
Cattle-Steers good up to 1,000 ib., to price 
Toronto. Copper, elec. New York. Coffee 
No 4 Santos. Spot Raw Sugar 96 degrees 
Centrifugal c.i.f 

*Base years 1947-49= 100. 

¢Base year 1954=:100. 

sBase years 1924-26— 100 


Municipal Bonds 
- (Supplied by Investment Dealers’ Assoc. 


bentures, due June 
sued June 7, 1961. 
it-Quebec, Inc. 
Nationale. 

Issued June 12, 


minion Bank. 


6% debentures, 


of Canada) Oct. 1, 1961-80, $531,500. Issued June 12,| per share without voting rights). 
June 20, 1961 1961. Sold at $97.41, $98.23. $100.63 and | Wood, Gundy & Co, Ltd., Nesbitt, Thom- 
° $100.64 to Pemberton Securities Ltd. and | son & Co. Ltd., Norman R. Whittall Ltd. 
Bid Ask, % | Bank of Nova Scotia. and Gairdner & Co. Ltd. 
Halifax ..... 4% ‘71 «89% 91% 5.39 City of Guelph, Ont.—5%% and 5%% . 
Hamilton 104% debentures, due June 1962-71, $653,889. BOND TENDERS 
Metro. Tor.. 5% 81 «98 100 5.50 Issued June 12, 1961. Sold at $99.855 to 12 Noon, June 22, 1961, Government of 
4 J. L. Graham '& Co. Ltd., Anderson & | Canada, Treasury Bills. — Due Sept. 22, 
Montreal ... 6 ‘19 §=99% 101% 5.84| Co. Ltd. and Canadian Imperial Bank of | 1961 and Dec. 22, 1961, $120,000,000. Dated 
Ottawa ..... 5% 98% 100% 5.45 | Commerce. June 23, 1961. 


“westward ho!” holiday train 
just packed full fun when travelling 
Canadian Pacific. There’s Winnipeg 
and the Stampede city Calgary... 
there’s Banff and Lake Louise ex- 
then Vancouver and 
charming storied land 
totem poles...it’s all possible when you 
travel Canadian Pacific. 


including berth, meals 


Full information and reservations from 
any Canadian Pacific office. 


Sales by Municipalities, Provincial and 
Dominion Goversaze nts. 
Corporations and Securities. 


Government of Canada Treasury Bills.— 
Due Sept. 8, 1961 and Dec. 
Issued June 


ADVOCATE MINES LTD.—James Rich» lene to yield 3.05% and $98.440 to yield 


PROVINCIAL 
Hrovince of Saskatchewan.—5%%% sink- 
ing fund debentures, to mature June 15, 
19868, $5,000,000, Dated June 15, 
Placed privately by Greenshields Incor- 
MUNICIPAL 


debentures, due Dec! 1, 1962-80, $521,000. 


debentures, due July 2, 


School Commission for mun. of Parish 
of St. Eustache, P.Q.—5'4% and 542% de- 


and Banque Canadienne 


Township of Chinguacousy, Ont. 
debentures, due June 1, 1962-81, 
1961, 
Anderson & Co. Ltd. 


Township of Esquimalt, B.C.—5%2% and 
due Dec, 1, 1961-78 and 


See Save more 


Sample ALL-INCLUSIVE FARES 


Toronto 
Winnipeg Calgary Vancouver 
196 


Round Trip, Tourist Class 


Record Financing 


CORPORATE 


Simpsons-Sears Acceptance “Company 
Limited.—_5%% secured debentures series 
“D", to mature July 1, 1981, $15,000,000, 
Dated July 1, 1981. Offered at $98.50 and 
accrued interest to yield about. 5.88% by 
Wood, Gundy & Co. Ltd., Nesbitt, Thom- 
son & Co. A. Ames & Ltd., 
Greenshields. Incorp., MeLeod, Young, 
Weir & Go, Ltd., W. C, Pitfield & Co. 
Ltd., James Richardson & Sons, Harris & 
Partners Ltd., Royal Securities Corp, Ltd., 
Midland Securities Corp. Ltd., Mills, 
Spence & Co. Lid., Burns Bros, & Den- 
ton Ltd., Ross, Knowles & Co, Ltd., Coch- 
ran, Murray & Co, Ltd., Equitable Securi- 
ties Canada Ltd., Rene-T. Leclere, Incorp. 
Bankers Bond Corp. Ltd., Osier Hammond 
& Nanton Ltd., Pemberton Securities Ltd., 
R. A, Daly & "Co. Ltd., Walwyn Stodgell 
Ltd., Carlile McCarthy Ltd., 
Houston, Willoughby & Co, Ltd., Eastern 
Securities Co. Ltd., Stanbury & Co, Ltd. 
T..Gendron’ Inc, 

Industrial Acceptance Corperation Lim- 

ited.—5%™% debentures, to mature July 2, 
1981, $10,000,000. Dated July 2, 1961. Of- 
fered at $98.25 and accrued interest to 
yield approx. 5.90% by Greenshields Inc. 
Wood, Gundy & Co, Ltd; Nesbitt, Thom- 
son & Co. Ltd., W. C. Pitfield & Ca, Ltd., 
Dominion Securities Corp. Ltd.,°A. E. 
Ames & Co. Ltd, L. G. Beaubien & Co. 
Ltd., James Richardson & Sons, Midland 
Securities Corp. Ltd.,,Rene-T, beclerc, 
Intorp., Cochran, Murray & Co; Litd., 
Gevifrion, Robert & Gelinas, Inc., Eastern 
Securities Co. Ltd., Yorkshire Securities 
Ltd., Tanner Bros. Ltd. and Pemberton 
Securities Ltd. 
- Saratoga Processing Company Limited. 
—6% subordinated debentures, series “A”, 
to mature July 1, 1981,’ $1,500,008, Dated 
June’ 15, 1961, Offered at $1,400 per unit 
by Wood, Gundy & Co, Ltd. Nesbitt, 
Thomson & Co, Ltd., Norman R, Whittall 
Ltd. and Gairdner & Co. Ltd, 


PREFERRED 


Consolidated Building Corporation Lim- 
ited.—6% cumulative redeemable prefer- 
ence shares, series “A”, 300,000 shares, 
150,000 common shares, share purchase 
warrants in respect of 150,000 common 
shares. Offered at $10.00 per unit flat by 
Gairdner & Co, Ltd., Bankers Bond Corp. 
Ltd., Bache & Co., C. M. Oliver & Co. 
Ltd., Hagar Investments Ltd., Sydie, Suth- 
erland & Ritchie Ltd., Morgan, Ostiguy & 
Hudon Ltd., F. J. Brennan & Co, Ltd. and 
Stanbury & Co, Ltd. 


COMMON 


Saratoga Processing Company Limited. 
—300,000 class “A’’ shares (par value $2 
Sold to 


Offerings of 


8, 1961, $120,- 
1961. Sold at 


1961: 


s, P.Q.—5% and 5%% 
Sold at $97.78 to 


and 6% 
1, 1962-74, $400,000, Is~ 
Sold at $98.23 to 


de- 


Pitfield & 
of La 


Sold at $98.77 to Bell, 


Sold at $98.33 


Societe de Placements, 
Courte- 


% and 6% 
Issued June 16, 1961. 


1, 1962-81, $140,000, Is- 
Sold at $97.87 to Cred- 


— 6% 
$220,000. 
Sold at $100.18 to 
and Toronto-Do- 


And what relaxing fun getting there 

Seeing Canada’s Rockies, lakes, 
rivers and countryside 
comfort your Scenic Dome seat. 
Enjoying wonderful meals without 
worries tensions while your de- 
pendable engineer does the driving. 
Yes, make Canadian Pacific 
land cruise! 


Unlisted Mines and 


By Brokers Dealers Assoc. of Ont. 
. Approximate quotations 3.30 p.m., June 
19, subject to confirmation and change. 
An asterisk (*) indicates an increase in 
price, a dagger (t) a decrease in price, 
Stock Bid Ask Stock Bid Ask 


Abbican 2 3 Lunecho 3 32 
Magoma 2) 


Abino 7 10 MnOka # 50 
AconeC 15 Manecho 3 5 
do vt 8 12 Marchnt 30 33 
Advance 3 4 MarBird 3 34 
Alexand 5 6 Mat Can 6 8 
Am Kirk 2 3 Mat Yel 5 6 
Anabar i It McAdm 2&6 
Anamque MeCuaig 23 
Anuwon 3 MeFinley 3 4 
Arctic 1h 2) MecVittie 40 50 
Barina 7 9 MilesRL 2 3 
Beacon 2) 4 ‘Mind xd 250 275 
Belfast 33 44 Mirado 710112 
BiJck p 4 $ Monteo 1 3 
Bour C i 3 Mt Keno 1 2 
Bracema 7 8 MurkyF 15 25 
Bramnco 6) 8 Murmac ‘*2 3 
Bright 1 2 Nasco ae 
Brilund +6 8 Nat New 24 27 
S McDde ‘*7 9 New Aug 1) 2) 
Bruce p 11 13 NewInsco 5 7 
Brunnett 24 3) N Mal 8, 10 
Camdeck 2 3 New Met 7i 8) 
Camlaren 2 3 N Rdwood 4 5 
Camray 4 1 Walcor 2 3 
C Rad C °*3) 4) Nicoba 23 4 
C All Met 2 3. Nickel L 4 
C Fer #133 138 «=©Nipiron 8610 
Caral 3 5 WN Offset 4) 6 
Cstlebar 19 22 Normar 
Cent Man 3 4 Oceanic 15 25 
Cent Hill 5 7 Oklend 3 4 
Chellew 44 6 Orofino 13. 14 
Clinger 2 3 Pcemkr 1, 23 
Clix 2; #4 16 18 
Columbr 2 3 PaxNew 12 #15 
Comstock. 3 5 Pelangio 1 2 
Con Cop 10 11 Penelope 25 40 
Con Dur 6 8 Pickering 5) ss 
Con Fred 22 32 Picton 1} 23 
Con Hrp 548 Pine Pt *1575 1625 
Co’ Pnt 15 25 Pitchvein 5 6 
Cordell 1 2 Prudent 3 5 
Crackst 10 12 «5 
Craibee 9) 103 Quest 1 2 
Croyden 1 2 # Raglan 38 
Derlac 3 5 Rand Mal 3 + 
Despina 2 3  Redcon 4 6 
Destrad i Redruth 2 3 
Dumon 31 35 Richgroup 3 4 
Dunvegan 2) 3) Rio Tint 70 80 
East Lun- 3 2 Robn RL 29 3% 
Echo Ind 8 Romar 2 4 
Ego 10 12 Rugget 1; 
El Bonan } 13) Russett 3 5 
Ethel C 42 44 Salmint C 3 4 
Evenlde ‘$22 24 Sheldon 11 13 
Expl All 2 3 Shield 455 «65 
Farcroft 1 2 Sladen Q 68 175 
Forty F 65 172 Slate Bay 3 5 
Glenburk *7 9 Sno Drft 5 15 
Gateway 4 6 St Mrys x 7 4 
Gan Cop 2 3 = Starlight 2) 
Glencona i 3 Sunbear 2) 
Glen Ech © ¢2 4 Thornert 1 2 
G Harkr 7 8 Timall pe 8 
Gd Label 4 14 Tower ha 3 
Goldmq 2) #3) =Tresdor 
Goldyke 1h U Ridge 8 9 
-Gov Gold 2 3  UngvaC 2) 3) 
Hallman 2 4 Viking 13. «16 
Hot Min 2 3 Wadge 4 6 
Hornfit 65 8 Watson 64 8 
Hubert L 2 4 Westley 3h 4d) 
Hucamp 25 28 # Westfid 10) «(12 
Independ 7 9 West RL 1h 2h 
Ind Mt *7 9 W Wasa 3 4 
Inmont C 413 6 Y David 17 19 
Jamaican 7 9 Shunsby (+6 8 
Jean L 5 8 Sullico 200 225 
Jerome 3 4 Talisman 55 60 
K B Min 43 5) UCobalt 17 20 
Kamlac 6 8 OILs 

Kenog 64 8 BC Oil 1000 1200 
Kenda P 4 1) do rts 500 700 
Lrndona 14 GS Grs, °38 40 
Laronge #1) Harvest 13° 
Larum 3 4 oN. Surp 35 45 
Lassie 71 #9 $O. Smoky 1 1} 
L Beav {39 43 Paige P 5 10 


5 10 
Phoenix 41 44 
Cdn Sup 1650 1700 


Lk Expan 9 10 
Lk Renzy 2 3 
Lennie 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


June 20, 1961 


Int. Prev. 
Publie Utility Rate Week 
Issues: % Due Bid Ask. Bid 
Alg. Cen. H.B.R. 53 '79 98 101 98 
Bell Phone .... 5 72 962 983 963 
Bowater Pwr. . 33 ‘80 82... 82 
Traction 
& P a2 74 80 70 
BDO, 52 ‘77 983 100i 
B.C. Phone ...5 ‘82 912 893 


Calgary Pwr. .. "72 Kee 
Consumers’ Gas 5 ‘78 933 96, 94 


Gatineau Pr. D 33 ‘70 853 88i 842 
Gt. Lakes Pr. .. 58 ‘77 97% 100% 972 
Maclaren-Quebec 

Power ..... S 843 
Mexican L. & P. 671 
North. Que. Pr. 4) '67 912 
Power Corp. ...5} 95% ... 953 
Que. Nat. Gas . 53 ‘85 75 81 794 
St. Maurice Pr. 3i ‘70 843 874 842 
Shaw W. & Pr. 43 "76 92 94 914 
Tr. Can. P. L. 5.85 964 984 971 


W'coast T. Deb. 5) ‘88 86 88 84) 
Industrial Issues: 


Abitibi Pr. P... 63 ‘77 103 105 1023 

©. SO. GEE vec 867 
Acadia-Atlantic 

Alum. of Can. . 44 ‘73 92 94 912 
Bathurst P.& P.53 ‘73 932 964 933 
Bicroft-Uran. ..5 9923 ... 993 
Can. Bread .... 44 ‘67 914 932 902 
Can. Cement .. 51 '76 96 98 $4 
Can, Steamship 4 ‘66 912 re 912 
Cdn. Brew. .... 44 ‘81 903 88) 
Cdn. Canners.. 33 862 862 
Cdn, Celanese ..3 ‘62 962 ... 963 
Cdn. Chem. Co. 54 "71 94) 97 95 
Cdn, Industries 

(1954) Ltd. .. 33 "74 832 864 833 
Cdn, Dyno.....6 ‘63 100i 1004 


DO. 3h 93, 91 
Can-Met ....... 54 ‘63 974 983 971 
Cockshutt F. E. 4) °'65 872 882 
Cons. Denison .5 ‘62 994 101 994 
Dom, Fdrs. & ‘69 923 942 924 
Dom, Stores ... 54 "76 98 100) 97 


Dryden Paper . 42 ‘74 85 87 85 


T. Eaton Accep. 43 '74 92 94 92 
T. Eaton Realty 54 "76 952 98, 943 
E. B. Eddy .....4 ‘74 82 84 814 
Elk Falls Co...5 ‘75 862 ... 863 
G. Motors Acc. 43 "69 933 963 93; 
Gt, Lakes Pap. 5 "16 93 95 92) 
Great. Win. Gas 53 "80 91h 94 91) 

Hud, Bay 0&G 4 5 85 87 84 
Husky Oil ..... 5 ‘69 874 893 874 
Imp, Tobacco ..3 ‘70 832 864 833 
Imp, Oil ....... 3 ‘69 87 891 87 
Indust. Accept. 6° "% 100i 1024 100i 
Loblaw Groc...6 ‘77 101 103 1003 
Maple L. M. ... 33 ‘63 952 983 953 
Massey-Ferg. .. 44 "16 90 92 90 
North Cdn. 5 °75 782 4844 78% 
North Star Oil . 4) ‘78 89) 913 894 
Ont, Jockey Club 

ex, wts. ...... 53 72 923 953 923 


Phillips Elect..5 ‘73 90 93 90 
Price Bros. .... 33 
Regent Refining 44 "75 87 89 87 
Rio Tinto ......5 ‘63 


St. Law. Corp..5 933 96) 942 
Sal.-Shirriff-H..6 ‘77 99% 102i 992 
Simpsons Ltd, 73 94 92 
Steel Co. ...... 23 879 
Stanleigh Uran. 53 "62 100 1014 100 
Traders Finance 43 ‘71 944 912 
Union Accept. . 54 "68 914 «+. 914 
Un, Grain Gr. . 33 "70 vss 854 824 
West Cdn, O&G 

ex, wt. ....... 5) "73 882 oo 882 
Weston, Geo. .. 42 93, 964 

CONVERTIBLE ISSUES 

Abitibi P. & P. 4) ‘66 100 102 100) 


raz, Tr., L.&.P.4) "71 64 70 60 


. C. Electric ..6 ‘84 110 112 110 
CPR O03 98) 
Cdn. Petrofina.4 ‘72 823 854 82% 


Cockshutt F. E, 5 
Home Oil ...... 52 "71 98 101 98 


Do, "75 #1103 1134 1103 
Shaw. W. & P. 5) ‘72 1074 110) 108 
Westcoast T.... 5) ‘88 93 96 93 
Loblaw Groc. .. 43 "76 170 185 175 
Pac. Gas Trans, 5) ‘68 134 139 135 
Phillips Elect. . 5) ‘70 89 ... 88 
S’wood Dairies 54 "72 101 104 101 
Emp. 0,5 ‘66 971 ... 97; 


Coming Events 


Canadian Federation of Business and 
Professionai Women’s Clubs, annual board 
meeting, July 1-3, Ottawa. 

International Ass'n of Game, Fish and 
Conservation Commissioners & American 
Fisheries Society, Sept. 11-15, Memphis, 
Tenn. 

Institute of Public Administrators of 
Canada, annual conference, Sept. 6-9, 
Quebec City. 

Canadian Ass'n of Fire Chiefs, conven- 
Sion, Aug, 21-24, Kitchener, Ont. 

Cuteario Industriai Waste Conference, 
June 25-28, Honey Harbor, Oii. 

Nationa! Dairy Council ef Cauzda, con- 
vention, Sept, 25-29, Halifax. 

Institute of Accredited Public Account- 
ents. convention, Sept, 21-24, Queen Eliza- 
beth Hote], Montreal. 

Master Phote Dealers’ & Finishers’ 
Ase’an, convention, Sept. 25-27, Sheraton 
Mt. Royal Hotel, Montreal. 

Master Brewers’ Ass'n of America, con- 
vention, Sept. 24-29, Queen Elizabeth & 
Sheraton Mt. Royal Hotels, Montreal, 


Canadian Auto Production 


: dune 17/61 1960 1961 1960 Te Date 
General Motors: 
Oldsmobile 185 3,784 6,326 
4,270 4,215 90,654 107,156 —I5 Toronto « Montreal « Brantford « London « Windsor 
sier: 
150° 148 4,823 3,176 FIDELITY LIFE 
Dodge <.veccsonescese 305 621 5,521 12,952 
*Plymouth .eossceevesss 629 514 12,647 11,412 
1,084 1,338 22,991 29,401 —22 
Studebaker-Packard: 
Studebaker ...sesseees 160 160 2,896 2,845 +2 
American Motors: 
Total cart 7,926 8438 ‘47,577 196,084 
TRUCKS 
General Motors ..es+6. 877 858 16,176 22,040 
474 539 9,203 10,698 
165 3,664 3,510 
International ..eseesees 271 237 5,911 6,179 
Total trucks ..ee.se00. 1,787 1,775 34,954 42,427 —18 
Total cars, trucks 9,513 19,213 202,631 238,511 —15 


*Chevrolet includes Corvair; Ford includes Falcon; Meteor includes Frontenac 1960 
mBdel year, Comet 1961 model year; Plymouth includes Valiant. 
Source: Canadian Automobile Chamber of Commerce. 


Bank Staff Changes 


C. W. BUFLL, manager, Third Line & 
Speers Rd., Oakville, to be manager, 
Fergus, Ont. 

J. A. CRANSTOUN, manager, Edmon- 
ton, to be manager, Winnipeg. 

J. C. DAVIDSON, manager, Brandon, 
to be manager, Moose Jaw, 

J. A. FAULKES, manager, Airdrie, 
Alta., to be manager, Hinton, Alta. : 

R. S. PETTIT, manager, Lethbridge, to 
be manager, Ottawa. 

R,. J. STACKHOUSE, to be manager, 
Third Line & Speers Rd., Oakville, Ont. 

A. M. CLEROUX, asst. accountant, Ot- 
tawa, to be accountant, Preston & Beech, 
Ottawa. 

M. A, COMTOIS, to be accountant, 6018 
Cote de Liesse Rd. (St. Laurent), Mont- 
real. 


New Highs Lows 


the week ended June 17, 
new highs and new lows were 
registered general stocks list- 
Canadian stock exchanges. 
the mining group there were 
new highs and new lows. 
Western oils had new highs, 
seven new lows. 


GENERAL 
NEW HIGHS — 1961 


Albt. Gas Tr. ‘A’ pfd. 
Algoma Steel 
Aluminium Ist pref, 
Anglo. Nfld. 

Anthes Imp. 


Maxwell 

Growers Wine ‘A’ 
Ham. Cot. 

H, Smith Pap. 
Hughes-Owen ‘A’ 


Argus $2.50 pref. Inglis, John 
Atlan. Accept. pref. Inter. Brew. *B" 
Atlas Tele. inter. Util. 
Avalon Tele, Do. pref. 
Bk. Cdn. Nat. Johnston pfd. 
Bk. Montrec! Lake Ont. Port. 


Loblaw Comp. pref. 


Beaver Lumber 
Lower St. Law. Pwr. 


Beli Tele. 


B.C. Packers ‘A’ Man. Sugar pfd. 
B.C. Tele. 434% pfd. Mussens 
do 4%% pfd. Nat. Drug 


Nth, Ont. Not. Gos 


do 6%% pid. 
North. Que, Pwr, 


Bruck Mills ‘A’ 


Can. Bread Ogilvie 

Cdn. Arena Okanagan Tel. 

Cdn. Celanese $1.00 Oshawa Wh. ‘A’ 
pref. Penmans pfd. 

Cdn. Food Prod. Prairie Gas 

Cdn. G. Inv. Premier Trust 

Cdn. Imp. Bk. of C. Que. Telephone 


Cdn. 52% pf. ‘58 


Cdn & Pa. Sec. Reynolds Alum. 
Cdn. West. Gas P. L. Robertson 
4% pfd. Ist ‘A’ pfd 
Chateau-Goi Do. 2nd pfd 
Cons. Paper Roe, A. V. Con. 
Coronation Cr. pfd. 
Crush Int. 612% pfd. Rothmans 
David & Fre. ‘A’ Scarfe & Co. ‘A’ 
Denault S. K. D. Mfg. 
Dom. Fdry. Slater Ind. 
Dom. Magnes Stan. Wire & C. 
Dom. Tor & Ch. Steadman Bros. 
Emco Ltd. Thompson P. ‘8° 
Empire Life bay Fin, ‘A’ 
Ford of Con. ‘e 
Gatineau Pwr. = warr. 1956 
5% pfd. Do. warr. 1957 
Gen. Develop. Union Gas 6% pfd. 


United Corp. 5% pfd. 
Venezvelan Pwr. 
Walker-Good. 
Westfair Foods pfd. 


Gord. Mackay 

Gt. Lokes Pwr. 

Gt. North. Gas 
$2.80 pfd. 


NEW LOWS — 1961 


Acadia Atlan. Melchers pref. 
Alaska Refin. pref. Northwest Ind. 
Cdn. Ice Mach. ‘A’ Page-Hersey 


Credit Accept. Panorama 
Dom. Oilcloth Shawinigan 
Fittings *A’ Stee! of Can. rts. 
Gen. Dynamics Tr. Can. Freezers 
Gt. Lakes Pap. United Towns 
Hayes Steel Viceroy ‘A’ 
Hillcrest Coll. West Coast Trans. 
Hudson's B, Co. rts. De. v.t. 
Int. Paper Weston, G. ‘B’ 
MINING 

NEW HIGHS — 1961 
Anacon McKinney 
Brunswick Mt. Pleasant 
Deinite Mt. Washington 
East Molartic New Imperial 
Fab. Metals Northgate 
Friday Pee! Resources 
Koot. Bose Sylvanite 
Massvol 


NEW LOWS — 1961 


Acodia Uron, la luz 
Bidcop New Calumet 
Cons. Halliwell Quemont 
Dethi Pac. Realm 
Goldfields Roche Mines 
Hastings Starbatt Olsen 
Kerr Addison Sunburst 
lake Lingman Wendell 
Os 

NEW HIGHS — 1961 
Bailey-Sel. 5% pf. Place G. & O. 
Cemerina Siscalte 
Gaspe Tidal 
Hi-Tower Un. Reef 
Merit West. L'holds. 
Merland 

NEW LOWS — 1961 
Cdn, Delhi Nercul 
Dynomic Pet. rts. Peruvian 
Marigold Se. Union 
Notivg 


Options Stock 


Supplied by Kippen & Co. Inc., Montreal 
90-day Call Offerings 
per 100 shares 
at current market prices 


June 19,1961 


Alta Gas Trunk 280 Gunnar .....+. 1 
Alta Nat Gas . 210 Hollinger . 
Algoma Steel . 280 Home Oil A .; 
Atlas Steels ... 235 Irish Copper... 18 
Bailey Selb A. 95 Kerr-Addison . 110 
Bralorne ...... 85 M Loeb 


BAOil....... 275 Macassa Mines. 35 
Brunswick M&S 55 Madsen RL... 35 
Camp Chib ... 100 Maritimes ..... 25 
Can Tung ..... 35 Massey-Ferg .. 130 
Cdn Brit Alum 125 North Ont Nat 200 
Cdn Delhi .... 65 Opemiska ..... 100 
Cdn Exp Gas. 3 Orchan Mines. 4 
Cdn Husky .. 85 Oshawa W’sale 225 
Cassiar Asb ... 150 Pacific Pete .. 135 
Centre] Del .R 90 Provo Gas .... 35 
Cons Discovery #0 Que Nat Gas . 100 
C Mng & Smelt 250 re. Algom os 100 


Copper Rand. 30 A Roe 75 
Crush Internat. Shirrite, 
Denison San Antonio . 50 
Dom Bridge ... Siscoe Mines .. 2 
Dom Tar & Ch 176 Tr Cdn Pipe . 224 
h Pete pf 65 United Oils .. 25 
Westcoast . 
Granduc Willroy Mi nes. 38 


Pape & Gowan, Toronto, to be account- 
ant, Westbury Hotel, Toronto. 


St. Clarens, Toronto, to be accountant, St. 
Clair & Oakwood, Toronto. 


Rupert, Winnipeg, to be accountant, West 
Side, Saskatoon: 


Cote de Liesse & Lucerne, Town of 
Mount Royal, Montreal. 


June 24, FINANCIAL POST 


P, 


The Board of Directors of Fidelity Life Assurance Company are pleased to announce 
that Mr. Wynne Eland, who relinquish his full-time duties Managing 
Director and General Manager of the Company on July Ist, 1961, will continue to 
serve the Compony in a special capacity as a Vice-President and member of the 
Board of Directors. » 

During Mr. Eland's tenure of office as General Manager the Company has made 
substantial progress and is now a member of the Friends’ Provident and Century 
group of Companies of London, England. 

Headquarters for this group is in the new Head Office of Fidelity Life, located 
in the Fidelity Life Building which was recently opened at Vancouver by the Right 
Honourable Sir Oliver S. Franks, P.C., G.C.M.G., K.C.B., C.B.E., Chairman of the 
Friends’ Provident and Century Group. 

The Board ere also pleased to announce the appointment of R. Murray Marven, 
General Manager the Company, effective July Ist, 1961. Mr. Marven 
has long and successful record Life Insurance Executive, and well known 
to the industry throughout Canada. He has been General Manager of the Life In- 
surance Company Alberta Edmonton, since that Company was organized. 


A. E. T. DENHAM, asst. accountant, 


J. W. HUDSON, accountant, Bloor & 


T. K. LANG, accountant, Main & 


D. A. ROWAT, to be asst. accountant, 


SEE THE MAN WHO SELLS DODGE 


GET EVERY PENNY YOUR 
OLD CAR WORTH 


PAY LOW, LOW PRICE FOR 
THE NEW ONE 


END WITH THE SWEETEST CAR 
YOU EVER OWNED 


WARRANTED 12,000 MILES ONE FULL YEAR (WHICHEVER OCCURS FIRST) 


LOOKS! GREAT GO! 
GREAT PRICE! GET IT! 


SEE YOUR LOCAL DODGE-VALIANT DEALER 


YOUR LOCAL DODGE-VALIANT DEALER ALSC HAS DEPENDABLE USED CARS AND TRUCKS 


2 


| 
ae 


Price Earnings Ratio 


RATIO OF MARKET VALUE TO EARNINGS OF THE 206 STOCKS COMPRISING THE TORONTO 
STOCK EXCHANGE INDUSTRIAL INDEX 


EARNINGS PRICE RATIO WEEK MONTH YEAR 
PER SHARE June June PREVIOUS 
$51.30 $919.75 17.93 17.83 18.36 14.04 
Average Yields 
WEEK MONTH YEAR 
JUNE AGO PREVIOUS AGO 
114 Average Stock Yields 4.28 4.28 
Preferred and Stocks 5.00 5.06 
Common Industrials .... 3.74 4.34 


Advances and Declines 


Week ’ No Ne 
Ended Ups Downe Change Ups Dewns Change 
May 12 sevens 388 369 180 140 141 131 
May 19 wsesoe 385 345 190 176 101 120 
May 26 sesoeg 274 464 173 99 157 126 
June 2 sscsoea 316 364 208 107 122 160 
dune 9 304 391 203 93 203 
June 16 wsesow 329 374 199 119 125 140 


Volume Stock Sales 


Montreal Terente Celgary Vancouver N.Y.S.E, American 
June 19 «666 411,700 1,845,000 81,382 249,667 3,980,000 1,580,000 
June 16 466 533,000 1,922,000 74,034 238,442 3,380,000 1,420,000 
June 15 «454 596,900 2,074,000 47,938 321,609 3,220,000 1,390,000 
June 14 «465 323,200 1,889,000 45,825 429,323 3,430,000 1,630,000 
June 13'.... 545,000 1,888,000 39,450 536,565 3,030,000 1,400,000 


Significant Investors’ Index Numbers 


Textiles Food 
and ~- and Total Total 
a and and Mill- cloth- allied Bever- Bldg. Indus- Utili- Total 
No. of equip. paper ing a ing prod. ages mater. trials Banks ties co’s 
Securities 10 10 4 7 13 8 “4 72 7 14 93 
1935 to date: 


Mach. Pulp 


High ..... 947.5 1301.7 252.0 285.5 410.5 327.4 876.8 590.5 333.2 399.1 278.9 319.5 
Low ..... 685 59.7 40.9 68.7 56.1 684 645 60.6 
1960-61 


Monthly Figures: 


Jan, ...++ 741.9 1156.8 204.2 180.2 203.2 224.5 656.0 518.0 267.6 832.8 191.0 259.2 
Feb. ..... 713.0 1080.0 194.0 173.8 197.2 216.8 634.6 488.7 257.9 316.3 186.8 249.9 


Mar, 


May 
June 


Aug. ...+- 


Oct. ..... 634.9 1083.3 201.0 169.8 171.6 
Nov. ...-. 642.5 1083.0 210.9 180.9 181.0 
Dec, ..... 681.9 1121.6 210.3 183.2 181.9 
Jan, ..+.+ 727.7 1190.1 211.7 200.4 189.5 
Feb. ..... 741.4 1223.8 219.2 208.9 193.0 
Mar. \.... 758.9 1277.7 227.4 217.3 195.9 


1961 


671.4 1058.1 181.5 170.8 1900 
Apr. ..... 682.2 1101.4 181.8 173.2 189.1 
699.2 1124.7 184.8 168.0 190.9 
685.7 1156.6 190.6 165.4 189.5 
July ...+. 636.7 1111.7 182.5 161.9 183.6 
651.2 1124.7 189.8 172.0 180.0 
Sept. .... 645.6 1127.2 200.0 175.5 180.7 


249.3 305.8 242.3 
256.7 309.1 188.2 248.8 
257.4 308.8 188.1 249.2 
258.3 317.7 190.6 251.0 
249.8 311.5 187.3 243.6 


255.3 322.9 191.6 
254.2 329.3 191.7 
246.5 318.6 187.8 


258.0 328.5 188.2 251.1 
268.0 338.1 193.0 260.2 


286.0 358.7 ‘200.7 
295.7 364.8 205.9 


307.4 371.8 206.2 294.6 


Weekly Figures: 


Apr. 6 .. 774.4 1291.2 222.5 225.5 197.2 293.3 795.6 500.1 312.7 375.6 206.6 299.0 
-7 320.1 380.0 209.0 305.3 
321.3 378.1 208.1 305.9 


Apr. 13 .. 8 


04.3 1301.7 226.8 228.4 198.7 
Apr, 20 .. 816.6 1271.2 225.2 227.9 202.1 


Apr, 27 .. 808.9 1268.8 229.6 229.5 210.9 312.1 830.4 484.5 324.4 376.9 211.6 308.8 
May 4 .. 809.2 1288.8 237.4 232.2 215.8 320.3 858.3 486.2 333.7 382.7 216.7 317.1 
May 11 .. 813.8 1285.3 244.1 229.9 211.6 317.2 843.8 485.3 331.4 382.0 219.4 315.8 
May 18 .. 818.7 1291.3 244.1 230.5 2102 325.4 859.4 500.5 335.3 384.9 222.9 319.5 


May 25 .. 795.5 1264.7 238.6 233.6 203.9 


333.2 383.8 223.8 318.0 


June 1, 792.6 1259.5 241.1 230.8 205.4 327.0 861.3 490.0 330.1 377.4 223.0 315.1 
June 8 .. 762.8 1259.1 247.2 232.5 211.4 321.0 876.8 493.5 328.7 377.0 223.3 314.0 
June 15 .. 769.6 1284.1 251.2 232.9 209.9 316.4 875.5 501.2 329.7 387.8 225.4 316.0 


*High and low for year from 1935 to dste inclusive are based on weekly figures 
used by the Dominion Bureau of Statistics, 


DOW-JONES CLOSING STOCK AVERAGES 


Rails Stocks Indust. Stocks 
June 680.68 139.40 111.63 226.42 Ago 702.44 147.47 113.93 234.16 
685.50 140.64 112.60 222.19 

Year Ago 647.52 141.81 211.45 
June 691.27 141.45 229.72 

1961 High 705.96 150.81 234.80 
June 694.15 142.07 113.07 230.49 610. 


TORONTO STOCK EXCHANGE INDEX , MONTREAL STOCK EXCHANGE INDEX 
20 15 15 10 20 30 10 15 
Util. Indust. Com. Pprs. Golds 


June ..... 579.63 190.56 95,79 June 146.8 318.9 261.5 
June 147.5 318.1 261.2 482.3 78.12 


June 15 . 583.44 81.50 192.76 97.90 | June 15... 148.5 318.9 262.1 484.6 78.55 
June 14 ..,.. 578.13 81.64 192.34 98.08 | June 14... 147.8 316.1 260.0 471.4 78.97 
June 13 . 576.44 81.37 191.81 97.39 | June 13 .. 148.9 316.6 260.7 466.5 78.55 


Month Ago . 588.06 81.74 198.95 99.68 | Mo. Ago . 147.1 318.8 261.6 466.8 75.76 
Year Ago .. 491.00 86.64 154.24 83.02 | Year Ago 140.6 285.6 237.3 453.5 70.94 
1961 High .. 588.06 97.35 199.36 103.41/ 1961 High 149.3 319.7 262.2 484.7 81.73 
1961 Low .. 523.69 80.09 161.42 980.82' 1961 Low 143.6 276.1 232.1 444.7 70.40 


Toronto Curb 
Stock Bid Ask Stock 


Calgary Stock Exchange 


Stock Bid Ask Stock 
Bid Ask Globe 2 


Alaska-Ykn. 9 
AB i Lob I 153 16 Do p _ 225 300 Keno 43 «48 
xBulolo 615 620 Cdn Kodiak Leamac 
CD Sug 208 21 Do B 22 Refiners .. 165 Leduc Cal 34 3) 
Cc Ving 42} 43 MO Pap 32 32) Carling B 108 150 Melton = 
Do p ra Dop 138 140 Concr 355 360 Merland 13 17 
CG Inv 38 #39 xPendO 225 234 Indian Ch .. 10 Mill Creek ll 15 
C Ing 392 411 Price 471 472 Propane C.. 30 Mollusca 3 4 
C Pap 455 458 Sngmo 93 92 MINES Native Min 6 
xDalh 15 17 xSWP 151 165 Andacollo 23 29 N Richfld 2 
de Hav 200 230 ThCGI 7 Burrex 7 15 #=New York .. 12 
D Glass 713 72 =xYukC 49 «452 Con Potsh 48 55 #£%Norsul 60 70 
x—Quoted in cents. Amalta 23 43 Ranchmns 8) 9% 
Anaconda 36 41 Royal Cdn 


Bashaw-L 3 34 Venturs 10 11 


Canadian Stock Exchange 


Blue Cr 22 29 Sage A 
tT Cdn Ftune 2 ©Sastex 1 2 
INDUSTRIALS Castle Share 


Claybar 144 15 
Command 55 70 
Com O&G 85 94 South Exp 20... 
Dom Lhds .. 100 Star Lnd 110 150 
Dom Min 1 1i Sturgeon 3) 4) 
Dynalta -. 25 Tri-Zone 4 6 
Edoran 23 #3 Turnr Val... 20 
Futurity 20 .. West Warn 4 5 
Gateway 3h 


Silver City 


Stock Bid Ask Stock Bid Ask : 
Siscalta 55 


Ang-Scn 9 .. Baker Talc 9) 13 
Atls Tflm 73 75 Band-Ore 3 6 
Beld Cort 10) 11} Beauce Pl 4 50 
Do p 10h 12 Barvallee 3 5 
Bel St S38 .. Bateman 8 9 
Do p se Beatrice 
BB Racwy 10 10) Bilechasse 26 27) 
Bfly Ho 200 250 £Belle-Chib 4 6 
C Floor B 8) 11 Bornite 9, 10 
C Arena 175... Burnt Hill 9 10 
C Int Inv 20 125i Calumt Ur 2 33 
es Canalask 3 4 

Canuba 2 23 
Carbec M 15 16 


Unlisted Mines and Oils 


(Compiled from Quotations by G. E 


C Silica 9 «695 Leslie & Co., Montreal) 


Catelli A .. 373 Cartier Q 94 10 Stock Bid Off. Stock Bid Off. 
Can Kodiak Cen Man Alsab Main Oka 
Ref 150 155 Chem 330 335 MartinB 


5 
Matt Ex 10 15 
Miller Cop 5 7 
Natl Mal 23 26 


Chib CC 122 8 


Chipman 4 5 Amal Mng 10 20 


Do p 310344 


C Textls p . 19 Cominga 4) Amer Chib7 10 
Dalfen's 35 40 C Que Yk 4 Assoc Dev 5 7 \North Mat 10 15 
Dav&F A 46) 48 C Vauze 83 290 Atlas Chib 1 2 N Sull Cont 5 7 
Denault A 10 103 Copper St 22 23 Bald Mtn 14 16 Oklend 3 5 
Do w 350 400 Dolsan 7 9) Bik Hawk 12 17 Olympia .. 48 
Dom Eng 16 Duvan Bros'n Ch 4 ~=Pascalis 
E Koot p 1218 .. Fab Metls 11 12 Bracemac 7 9 Pine Pt 16 16.50 
I Paints A .. M4 Gui-Por Ur 5 61 Glencona i i St Jude ral 10 


St Helen 5 10 
Scott Chib 1 2 
Starlight 1 2 
Tarpoint 1 
Valmont 10 
Verchers 1.30 1.40 
Wm Leys 2 

Young D 17 20 


3 Gt NrthD 40 50 
90 Hull Iron 70 80 
Imp Min 4 8 
Independt 10 
Kenmac 3 
Ladubro 1. a 1.53 
Lun Echo 29 32 
Lk Chib... 10 


Do p 
Inv Found 39 47 Hastings 83 
Do p 52)... Herest C 305 400 
Labradr Ac 7h 72 Ceramic 15 
Lambrt A 14 14) Iso Uran 58 64 
Do B Bae” os Jubilee Ir 485 500 
Latonia In 31 324 Kontiki Ld 4 5) 
Lochaber 150... Lingside C 3 3) 
Melch Dis 6 74 Lithium 26 
Do p 11 12 Massval 17 #19 
Mtl Refrig 198 .. Mid-Chib 15 16 
Do B 4 


es Mogador 6 7 
Mtl R Dair 7) 8 Monpre 
Mtl R Ree 29 30 Mt Plesant61 63 
Mussens 10 


2» N Formaq 5 6 
Nfld L&P 61 62 N Jack Lk 3 4 
N W Ind 210 


N Stiag 2 24 
Pac Atl 275 300 NW Amlt 29 32 
Paton Mfg 9% .. 4 


Nocana 
Do p 7% 20 23 NAAsb 7% 9 
Paul 8S St 5 73 NA Rare 33 40 
Pr Crp ist Obalski 10 
Do 2nd 725 78 Opemisca 10 11) 
Prem Stl i 9) Partridge 4) 5) 
Paudash 13 15 
Pennbec iL 
Do 19) 20 Pitt 
Por Prime 12) 13 
Do 56 19 20 Que Cob 305 310 
R&M Bear 144 .. Que Smelt 13) 15 
Ruby Foo 210 225 Roberval 10 15 
Do w 40 6465 Red Crest 2) 3 
Sangamo St Law C 560 565 
Shop &S 7 


D 211 217 
Sobeys A 13 133 


Haitian 24 


Soca Ltd 110 120 Stand Gold 5 7} 
Sou Can p 12) 13 Tache Lk : 7 
Tooke Br 30 35 Tazin 8 
Do p 55 Tib Explor 51 6 
Tr Can C 58) 59} Trebor 
Tr Can Fr... 300 Vanguard 6} 
Un AmAl3_... Virg Min 7 8 
Do B 123 13) Wendell 2 3 
Un PP 125 «(135 Westville 
Un Towns OILS—Cents 
Elect 133 138 Bluewater 15 20 . d. CHISHOL .Eng. 
Wood Mfg 353 39) Castle “46 (65 
MINES—Cents Futurity 24 25 
Alscope 6 Gaspe 4 °6 
Amernm ? i Gateway 2 + 


Israel Con 10 15 
Native Min 7 . 
Quebec 24 3 
Titan Pet 13 


7 
2 
Anthonian 5 8 
Arno 3 4 
Atlas 4) 
Aug Expl 35 37 


Market. Com ment 


What stocks and 


bonds are doing 


and what prominent observers say 


The budget the No, stock 
market news this week. 
How far Canadian markets 


‘might carry the face 


obviously tiring New York mar- 
ket hard guess. Most analysts 
doubt could carry very far 
without some parallel supporting 
strength New York. 

For the first time this spring 
volume the big New York 
market has failed pick 
rising markets, This definitely re- 
flects increasing note cau- 
tion. the other hand, selling 
still fails pick the down- 
side. unlikely this state 
equilibrium can continue for long. 


THADEUS SOLOWIJ; 
Beaubien Co. (Montreal) 
When this comment read the 

“expansionist” budget will 

known and its implications for the 

market assessed. 

Deficit spending will probably 
add inflation fears and encour- 
age buying common shares. 
Higher economic activity the 
second half the current year 
and 1962 should also least 
sustain the market. 

Some improvement corporate 
result higher sales, Should 
there be, some expect, per- 
manent the Canadian 
dollar premium, the improvement 
earnings could quite im- 
pressive some industries, 

All this points the advisabil- 
ity keeping funds invested 
equities. 

For those looking for capital 
appreciation bank stocks offer 
high quality investment with 
prospect higher earnings and 
dividends. 

Newsprint stocks offer relative- 
high yield with short term 
appreciation possibilities the 
premium the Canadian dollar 
Those interested 
high yield should consider buy- 
ing Canadian Pacific Railway Co. 
the hope that least some 
the recommendations the 
royal commission will imple- 
mented the government with 
the consequent improvement 
the company’s earnings outlook. 


PAUL HENRY; Daly 

Co. (Toronto) 

The budget, coupled with the 
Coyne incident, has for the past 
week stimulated interest speci- 
fic areas the stock market, 
based the inference drawn 
from recent developments that 
monetary and fiscal policies will 
more “expansionist” the fu- 
ture. 

Considerable support can 
drawn from past events war- 
rant optimism that monetary and 
fiscal measures will, fact, bring 
about easier money that 
every effort will expended 
reduce the value the Canadian 
dollar, 

Reacting, response this be- 
lief, have been the bank 
(easier money more loans: 
more loans—bigger bank profits), 


paper and base metal stocks (two 


the industries most seriously 
affected dollar discount loss). 

The budget going evoke 
more comment criticism than 
most its predecessors, and 
lives expectations, the mar- 
ket should respond enthusiastical- 
How prolonged and what 
extent this enthusiasm will re- 
flected stock prices matter 
conjecture. 

must keep mind two fac- 
tors this time. 

First, the Toronto market, ex- 
cept rare occasions, takes its 
leadership from New York, New 


looks tired and could con- 


ceivably for prolonged 
period uncertainty. 

Secondly, the Coyne in- 
cident the announcement that 
the budget was imminent, the To- 
ronto market showed tendency 
sit back and let business justify 
the high prices the market had 
placed its stocks. 

The impact the budget might 
not sufficient counteract 
these two presently sobering in- 
fluences, not realiza- 
tion will justify budget 
anticipation won’t known un- 
til after this has gone press. 

* 


TERRY CLARK; Clark 

Ltd, (Toronto) 

trends and earnings the stock 
market has already discounted 
1961 earnings and discounting 
still higher profit levels for 1962. 

This appraisal future eco- 
nomic developments obviously 
shared not only the 


MLODZIK, P.Eng. 


Robert R. Farrell, President of 1-T-E Circuit 


money managers and sophisti- 
cated investors, but greater 
number the public 

The recovery the U.S. has 
been faster and greater pro- 
portions than our own, might 
argued that the economic up- 
turn has begun generate its 
own momentum. 

Certainly the given 
defence spending the Ken- 
nedy administration, well its 
desire step the U.S. rate 
growth has made itself felt both 
industry and the stock market. 

With the economic pace estab- 
lished, requires little analyzing 
realize that the market an- 
ticipating not only major boom, 
but period accelerated 
growth. The desire Soviet 
leaders outdistance the U.S. 
economy has not been lost.on the 
Kennedy administration. 

future economic conditions (in- 
cluding earnings and dividends) 
there factors that in- 
stock market trend. 

Not the least these the 
psychological climate, During the 
past year increasing emphasis 
equity ownership has been the 
our two leading ex- 
changes while, late, New York 
preaches the rewards investing 

speculating. 

And, course, when other 
avenues research have been ex- 
hausted, inflation and its in- 
evitability soon finds staunch 
supporters. appears that the 
role government spending 
hardly likely decrease; fact 
the social area the in- 
crease, and type that has 
stabilizing effect the economy 
that does not disappear 
times recession. 

the last decade the impor- 
tance pension funds, mutual 
funds and those portfolios man- 
aged professionally has been 
the increase. This sector has re- 
duced the floating supply stocks 
and will increase importance 
due the tendency attract 
similar buying others, well 
the less likelihood sell dur- 
ing market corrections. 


opinion that current 
markets used up- 
grade portfolios and increase 
holdings during corrective reac- 
tions: when this appears print, 
the budget will have been pres- 
ented and hoped that will 
create climate more favorable 
the growth and development 
our industry, thus rewarding 
those who are presently taking 
stake our country’s equities. 


Worth Noting 


Financing agreements and changes in finan- 
cing deals, major changes in capitol! filing 
statements are listed as reported by the Toronto 
and Montreal exchanges, Ontario Securities 
Commission. 

ANSIL MINES option installment of 
200,000 shares at 20c not exercised and 
agreement terminated. 

CADAMET MINES releasing all es- 
crowed shares at June 12/61. 

DUVAN COPPER spent $10,483 in dia- 
mond drilling program on Quebec mining 
claims and thus earned undivided 40% 
interest in claims, Work program on 
claims suspended. 

GRANDUC MINES balance of shares 
under option underwritten by Newmont 
Mining Corp, (158,609) shares at $1.50) 
and Granby ‘Mining (79,305 shares at 
$1.50). Total four million shares out- 
standing upon issue. 

KIRKLAND MINERALS acquisition of 
400,000 shares of Consolidated Gold Min- 
ing & Metals Corp. for $160,000, also 
sold mineral rights at Kirkland Lake to 
Teck-Hughes Gold Mines for 10,000 Teck- 
Hughes shares. TSE filing statement, 

MARTIN-McNEELY MINES extending 
balance of option installments three 
months, in consideration of underwriter 
paying for one-half an installment, 100,000 
shares at 40c. Issued capital now 4,900,000 
shares. 

MENTOR EXPLORATION & DEVEL- 
OPMENT received payment on 100,000 
shares at 35c, one-half option install- 
ment. Issued capital now 3,355,746 shares. 

NEW DELHI MINES advised 200,000 
shares at 10c and 44,473 shares at 12'%%c 
of underwriting distributed at prices not 
over 15c and ceiling accordingly lifted. 
Shares of new company, Delhi Pacific 
Mines, posted for trading. Shares under- 
written at 40c required to be distributed 
on market at prices not above 65c share. 

NOKLHGATE EXPLORATIONS under- 
writing 100,000 shares at 30c and options 
on 500,000 shares as follows: 100,000 
shares at 30c, 200,000 shares at 35c and 
two lots of 100,000 shares each at 40c 
and 50c respectively, Proceeds to pay 
current liabilities and acquire mineral 
and surface rights to property in Island 
of Angelsey. TSE filing statement. 

RYANOR MINING option installment 
on 200,000 shares at 20c and subsequent 
installments extended three months, 

WEST MALARTIC MINES sold to 
Penelope Explorations 282,500 free shares 
and 107,248 escrowed shares of Reef Ex- 
plorations at 3c share. 


Gold Bars Quoted 
Rate Reported by Doherty, Roadhouse & 
Co., Toronto. 
Canadian kilo. bars of gold approxi- 
mately 32 oz. each. 
June 20, 1961 


—— per os, —— 

Bid Asked 

Latest week $34.90 $35.15 
Previous week , eeees $34.60 $34.95 


CIRCUIT BREAKER (CANADA) LIMITED APPOINTMENTS 


S. C. ROBERTS, P.Eng. 


Breaker (Canada) Limited, has an:sunced the appointment 
P.Eng., Product Manager, Power Apparatus Equipment and Acting Central 
Manager, the company's Eastern Power Devices Division; Assistant Product 
Manager, Power Apparatus Equipment, Eastern Power Devices Division; Roberts, Product 


Company Meetings 
Date Company Piace 
Jun. 22—Canada Oj) Ltd. ...... Calgary 
Jun, 22—Cons. Bellekend Mines . Toronto 
Jun, 22—General Bakeries Den Mills, Ont. 
Jun. 22—Paton Manufacturing Co. 


Montreal 
Jun, 22—Ultra Shawkey M. .... Toronto 
Jun. 22—H. G. Young Mines ... Toronto 


Jun. 23—Cdn. Aviation Electronics 
Montreal 
Jun, 23—Coniaurum Holdings ... Toronto 
Jun. 23—Con-Key Mines ....... Toronto 
Jur, 23—East Kootenay Fower . Montreal 
Jun, 23—National Grocers ....., Toronto 
Jun, 23—Porcupine Prime Mines Toronto 
Jun. 23—Trans-Can. Corp, Fd. . Montreal 
Jun. 24—Siscalta Oils Ltd. .... Calgary 
Jun. 26—Calvert Gas & Oils Ltd. Toronto 
Jun. 26—Frobisier Ltd. ....... Toronto 
Jun. 26—Head of the Lakes Iron Toronto 
Jun, 26—Orchan Mines ........ Toronto 
Jun, 26—Peruvian Oils ......... Toronto 
Jun, 26—Rexspar Minerals & Chem. 
Toronto 
Jun. 26—St. Maurice Gas ...... Toronto 
Jun, 27—Brazilian Tract. Lt. & Pwr. 
Toronto 
Jun, 27—Elder Mines & Dev, .. Toronto 
Jun, 27—Eldrich Mines ........ Toronto 
Jun, 27—Iso Mines Ltd. ........ Toronto 
Jun. 27—National Life Assurance Toronto 
Jun, 28—Arjon Gold Mines ..., Toronto 
Jun, 28—Cdn. Devonian Pet. .... Regina 
Jun, 28—Chateau-Gai Wines Niagara Falls 
Jun. 28—Cons. Negus Mines ..,. Toronto 
Jun. 28—Goldale Mines ........° Toronto 
Jun, 28—Goldfield Uran. Corp. .. Regina 
Jun, 28—Silverwood Dairies London, Ont. 
Jun, 28—Thornecliffe Park Ltd. 
Leaside, Ont. 
Jun, 29—Augustus Explorations Toronto 
Jun. 29—Blue Bonnets Raceway Inc. 
Montreal 
Jun. 29—Canadian Canners Ltd. Hamilton 
Jun. 29—Coulee Lead & Zinc M. Toronto 
Jun. 29—Daering Explor. Corp. . Toronto 
Jun. 29—Feralco Industries 
Mt, P.Q. 
Jun. 29—Headway Red Lake G.M 
Toronto 


Jun. 29—McWatters Gold Mines Toronto 


U.S. Strike 
Could Hit Our 
Oil Market 


workers the big Puget 
Canadian oil producers’ plans 
for record exports there next 
month. 

Three Puget Sound refiners 
have nominated for 
6,300 b/d the present 
month and 24,600 b/d from 
May. 

But maritime 
shipping strike enlisting 
sympathetic walk-outs from 
some refinery workers. 

It’s reported have 
temporarily closed the big 
Anacortes, Wash., refinery 
Texaco Inc. 

Although still not closed 
midweek, Shell Oil’s Anacortes 
refinery might also affected 


une 24, 1961 


. 


THE FINANCIAL POST 


TORONTO 


THE 


LORD SIMCOE 


HOTEL 
where you feel the friendly welcome 


University King Street, Toronto 
Reservations phone: EM. 2-1848 


Ottawa: 5-3333 
Montreal: UN. 6-6881 
Telex 022458 


Singles from $7.50 
Doubles from $11.50 
Comfort Convenience 
Location Economy 
CANADA: The Lord Elgin, Ottawa The Lord Simcoe, Toronte 
CHICAGO: The Sherman The Hotels Ambassador 


June 29—Meta Uran. Mines .... T to : 
in. 30—C ti i i 2 
Jun. 30—Latin Amer. Mines Toronto Canadian oil shipments next HOW MANY PROFIT AND 
un. il & eo 
Jul. Oil Corp. .... poor July. PROTECTION OPPORTUNITI 
week, however, that even the 
Money Market sisted would not 
(Supplied by I t t Dealers’ i i i 
af overland pipeline shipment of ? 
June 20, 1961 Canadian oil into the affected 
Government of Canada Treasury Bills: refineries. 
tender, 20, 
Noon Value Canada fast make the moves that make the 
Financial Company Paper: Week Ended June 20, 1961 profits. Dow Jones Instant News Ser- 
180-269 days Wed. ..... .99 11/32 type which shown here) into 
270-365 days 3.75 Thurs. .99 17/32 2.77 own offices. Send for our fact- 
Commercial Paper: 31/32 2.78 12/16 filled brochure, Profit 
60 days 3.25 | Tues. ..... .99 31/32 2.78 14/16 
days Ave. ..... .99 122/160 2.78 33/80 


Short-Term Bonds: Price Yield % 
Canada 3% Dec. 1/61 .. 100.10 2.78 
Canada 3% May 1/62 .. 99.70 3.34 


U.S. rate reported Bank 
Canada. 


-N.R. 2% % Feb. 1/63 . 
Canada 4% May 1/64 .. 


98.15 3.93 
98.85 4.43 


U.K. bid rate reported To- 
Bank. 


New Issue 


Industrial Acceptance Corporation Limited 


All these Debentures having been sold, this advertisement appears matter record only. 


$10,000,000 


(Incorporated under the laws Canada) 


534% Debentures due 1981 


dated July 1961 


mature July 1981 


Purchase Fund will provided whereby the Company will obliged use each the years 


1962 1980 inclusive amount money equal the principal amount the Debentures 
issued for the purchase such Debentures the extent that such Debentures are available for 
purchase the Company price not exceeding 98.25% the principal amount plus accrued 


interest. 


principals offer these Debentures, 


copy the prospectus will furnished upon request. 


if, and when issued and received and subject 


the approval all legal matters behalf the Company Messrs. O’Brien, Home, Hall 
Nolan and our behalf Messrs. Bourgeois, Doheny, Day Mackenzie. 


PRICE: 98.25 and accrued interest yield approximately 5.90% 


expected that definitive Debentures the Company will available for delivery about 
July 


Greenshields Incorporated 


Nesbitt, Thomson and Companiy, 


Limited 


Ames Co. Limited 


Midland Securities Corpn. 
Limited 


Geoffrion, Robert Gélinas, 


Tanner Bros. Limited 


ANNOUNCEMENTS 


A GRAHAM, P.Eng. 


WILLARD, P.Eng. 


Plant Monager, Eastern Power Devices Division, 

Mr. Farrell also announced the appointment of B. K. Willard, P Eng., 
Breaker (Canado) Limited; P.Eng., Midwest Region Monager, 
Cirevit Limited and Chamney, P.Eng., Midwest Region Sales 
Eastern Power Devices Division, 


Beaubien Co. Limited 


René-T. 


Incorporée 


Securities Company 


Wood, Gundy Company Limited 


Dominion Securities 


Limited Limited 


James Richardson Sons 


Murray Co. 


Limited 
Yorkshire Securities Limited 
Limited 


Pemberton Securities Limited 


CHAMNEY, P.Eng. 


Eastern Region 


a 
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DIVIDEND 


Stock the 


NOTICES 


Notice hereby given that 
Dividend the rate cents 
per fully paid share the Capital 
has been declared for the quarter ending 


July 31st, 1961, payable the Head Office and Branches 
the Bank and after August Ist, 1961, shareholders 
record the close business June 30th, 1961. 

Subscribers new shares are reminded that they will 
rank, for the purposes this Dividend, the proportion 
that the amount paid such new shares before June 
30th, 1961, bears the subscription price $37.00. 


Toronto, Ontario 
June, 1961 


Hall, 
General Manager 


THE GANK THAT LOOKS AHEAD 


THE BANK 


DIVIDEND 


L-3506 


NOVA SCOTIA 


NO. 367 


Notice hereby given that Dividend 
fifty-five cents per share the 
paid-up Capital Stock this Bank 


has been declared 


for the current 


quarter shareholders record 
June 30th, 1961 and that the same 
will payable and after Tuesday, 
the first day August, 1961, any 
the offices the Bank. 


order the Board 
DOUGLAS GIBSON, 


Halifax, N.S. June 


CANADIAN IMPERIAL 
BANK COMMERCE 


Dividend No. 298 


NOTICE hereby given 
that dividend the rate 
forty-five cents per fully- 
paid share the outstand- 
ing Capital Stock this 


Bank has been declared for 
the quarter ending July 31, 
1961, payable the Bank 
and its branches August 
record the busi- 
ness June 30, 1961. 


Order the Board 
Wadsworth, 
General Manager 


Toronto, June 1961 


Notice hereby given that regu- 
lar quarterly dividend per 
share has been declared the 
Cumulative Redeemable Sinking 
Fund Preference Shares, payable 
July 3rd, 1961, shareholders 
close business June 


Order the Board. 


WHITFORD, 
Secretary-Treasurer. 


AUTO FABRIC PRODUCTS 
co. LTD. 


DIVIDEND NO. 


The board directors Auto 
Fabric Co. Ltd., meet- 
ing held the 16th June, 1961, 
declared dividend Fifteen cents 
per share the outstandin 
Class “A” shares without nomina 
par value the capital stock 
the Company, payable the 3rd 
July, 1961, Shareholders 
Record the close business 
the 23rd June, 1961. 


Order the Board. 


GOULD, 


Montreal, Que., 
19th, 1961. 


HIGHLAND-BELL LIMITED 
DIVIDEND NO. 


NOTICE hereby given that 
Interim Dividend ten cents (10c) 
per share has been declared the 
outstanding Common stock High- 
land-Bell Limited, payable Cana- 
dian funds July 15th, 1961, 
shareholders record the close 
business June 30th, 


Order the Board. 


MUNROE, 
Secretary-Treasurer. 


Vancouver, B.C., 
June 16th, 196). 


DOMINION GLASS 
COMPANY 


Notice hereby given that divi- 
dend one and three-quarters 
(1%%) has been 
the PREFERRED the 
Company for the quarter ending the 
30th day June 1961. 
Notice also hereby given that 
dividend Fifty-Five Cents 
share has been declared the 
OMMON STOCK the Company 
for the quarter ending the 30th day 
June 
The above dividends will 
Friday, the day July 
1961, shareholders record 
the close business Tuesday, 
27th day June 1961. 
Order the Board: 
KING, 
Secretary. 
Montreal, May, 1961. 


General Manager 


20th, 1961. 


CONWEST EXPLORATION 
COMPANY LIMITED 


Notice hereby given that 
interim dividend six cents per 
share has been declared 
Canadian Funds August 1961 
shareholders record the 
close business July 1961. 


Order the Board. 
Mortimer, 
Secretary. 


Toronto, Ontario 
June 14, 1961 


NOTICE PREFERRED STOCK 
DIVIDEND NO. 186 


dividend one and three- 
per cent (1%%) has been 
eclared the Preferred Stock 
this Company, for quarter ending 
June 30th, 

The above dividend payable 
the day August, 1961, 
shareholders record the close 
the 30th day June, 


Order the Board. 


SWART, 
Secretary-Treasurer 


DIVIDEND NOTICE 


SWITSON INDUSTRIES 
LIMITED 


Consecutive Dividend No. 


Notice hereby given that the 
regular quarterly dividend per 
share has been declared the 
common shares the Company 
payable Friday, June 30th, 
shareholders record the 
close business Thursday, 
June 22, 1961. 
Order the Board. 

GUNNING, 

Secretary. 
Welland, Ontario. 
June 15, 1961 


INLAND NATURAL GAS 
LTD. 


PREFERRED DIVIDEND NO. 

NOTICE hereby given that the 
Board Directors the Company 
has declared dividend Twenty- 
Five (25c) per share the 
Cumulative Redeemable Preference 
Shares the Company for the 
three months ending July 15th, 1961, 
July 17th, 1961, Share- 
olders Record the close 
business Friday, June 30th, 1961. 

Order the Board. 

MacPhail, 
Secretary. 

Vancouver, B.C. 
June 1961 


NOTICE DIVIDEND 
NO. 


NOTICE is hereby given 
that the regular quarterly 
dividend of 15¢ per share 
has been declared on the 
6% Cumulative Redeemable 
Convertible First Preference 
Shares, Series A, in the 
capital of the Company. | 
| 


payable on July ist, 1961, 
te shareholders of record at 
the close of business on 
June 6th, 1961. 


JOSEPH GAYNE, 
Secretary-Treasurer. 


DIVIDEND NOTICES 


ST. LAWRENCE 
CORPORATION LIMITED 
DIVIDEND NOTICE 


Notice hereby given that the 
following regular quarterly divi- 
dends have been declared. 

PREFERRED SHARES 

dividend One dollar and 
twenty-five cents ($1.25) per 
share the outstanding 
Cumulative Redeemable Prefer- 
red shares, Series “A” tne 
Cepital stock St. Lawrence 
Corporation Limited, payable 
25th. 1961. the 
record tue close business 
June 23rd ‘961. 

COMMON SHARES 

dividend Twenty-five 
cents (25¢ per share the out- 
standing Common shares the 
Capital stock St. Lawrence 
Corporation 
lawful Canada. August 
lst, 1961, the sharenolders 
record the close business 
July 1961. 

order the 
Board Directors, 


MARTIN, 
Secretary 


Montreal, Que. 
June 13th, 1961 


EASTERN TRUST 
Company 


CONSECUTIVE DIVIDEND 


quarterly dividend 25c 
per share has been declared 
shares this Company 
which were subscribed and 
farch 30th, 1961, the same 
payable July 3rd, 1961, 
close business June 


20th, 1961. 

dividend 2/3c per 
share has been declared 
shares this Company 
which were subscribed and 
aid for the March 
April 28th, 1961, in- 
clusive, the same pay- 
able July 3rd, 1961, share- 
holders record the close 
business June 20th, 

order the Board, 
Dewling, 

Secretary. 


Halifax, N.S. 
June 15th, 1961 


ANGLO-CANADIAN PULP 
AND PAPER MILLS, LIMITED 
DIVIDEND NOTICE 


Notice hereby given that the fol- 
lowing dividends have been de- 
clared: 

PREFERRED SHARES 


quarterly dividend seventy 
cents (70 cents) per share the 
$2.80 cumulative redeemable sinking 
fund preferred shares the par 
value $50.00 each the capital 
stock this company payable out 
earned surplus the 20th day 
July, 1961 shareholders 
record the close business 
the 30th day June, 1961. 
COMMON SHARES 


dividend fifty cents (50 cents) 
per share the outstanding shares 
without nominal par value the 
stock this company, pay- 
able out earned surplus the 
day July, 1961, 
holders record the close 
the 15th day June, 
1961. 
Order the Board. 
RUTHMAN, 

Secretary. 
Quebec, P.Q. 
June 14th, 1961 


DOMINION STEEL AND 
COAL CORPORATION, 
LIMITED 


DIVIDEND NOTICE 


Notice hereby given that 
dividend ten cents (10c) per 
share the outstanding ordin- 
ary shares without nominal 
par value the capital stock 
this Corporation has been de- 
for the quarterly period 
ending June 30th, 1961. Such 
dividend payable August 
record the close business 
July 1961. 

Order the Board, 

BROADBENT, 
Vice-President and Secretary. 


Ville St. Pierre, Que., 
June 7th, 1961. 


CANADIAN PACIFIC 
RAILWAY COMPANY 


DIVIDEND 


Directors held today dividend 
seventy-five cents per share the 
Ordinary Capital Stock was de- 
clared the year 1961, 
payable Canadian funds Au- 
gust 1961, shareholders rec- 
ord 3.30 p.m. June 23, 1961. 
Order the Board. 
TURNER, 


Montreal, June 12, 1961. 


GENERAL PRODUCTS 


MFG. CORPORATION LIMITED 
Dividend Notice 


NOTICE is hereby given that a stock 
dividend at the sate of two shares of 3% 
non-cumulative redeernabie second pref- 
erence stock having a par value of 25c 
per share for each Class “A” and/or Class 
“B” share of the Company has been de- 
clared payable July 14, 1961, to the hold- 
ers of Class “A™ and Class “B” shares of 
the Company of record at the close of 
business June 30. 1961. 

By order of the Board 

WALLACE, 
Secretary-Treasurer. 
Or tario, 
12, 1961. 


Market Bid and Ask Quotations 


Montreal Toronto 
June 20, 1961 


Stock Bid Ask Stock Bid Ask 
xAbacus 103 11 xCalvC 285 350 
Abitibi 40 40) xCalvert 31 35 
p° 244 242 xCamer 180 190 
Ac-Atl 8% xCChib 825 83 
Canada 
xAc Ur 5 64 xc Brd 
xAcme cBB 50 554 
xAdvoc 410 420 CCmp 2 28 
xAkaite 42 43) Do A 27 «274 
xAlba 34 4 Fnd 7 8 
xAlta D 205 210 Do A 183 19 
xDo vt 180 185 Cl Fnd 194 198 
Do B p 106) 106% xDo w 74 (10 
xDo w 131 133 CPA 59 60 
Alt Nat 18 «619 Do B 581 593 
xAP Con 48 51 © Perm 73) 74 
Alg C 18 181 C Saf 4 p 914 93 
xCS Pet 285 288 
Algma 41) 412 CSL 584 59% 
Algon 10 «(ll Do p 128 13 
xDow 275... CWreA 80... 
xAll R 31 36 Do B 93 9) 
xAlmin 175 18 
C Ast 5 53 


xAnac 68 69 xWo Bw 4l5 440 
xAnalog 310 340 Car 138 
xAng Am 103 12) De $175 341 34) 
xAng Hu 755 780 XC Chief 177 79 
xAnsl 
xArc w 8 g xCiCurt 120 125 
xArea 85 89 xC Delhi 410 425 
xArjon 63 7h Do p 11g 12 
Do B 94 C Fbks A ll 
Dolp 


Do lp 234 Do w 225 


xAtl C C 130 
Atlas 30% 
xAt Yk 5 6 


xAt-Ruf 8h «9h xC High 27 29 


xAumac 11) 12 xC Home 100 105 

xAunor 297 300 xDo 

Aut 63 6 CHydcC 103 ll 

Aut FA 8 8 CI Ma 8 ll 
Do A 114° 11d 


260 


Do 53 228 234 I Gas ii 
xBanff 145 148 
xBnkfld 11) 13 C Int Pwr 
Bk Mtl 66 66) Do pf 37 «37k 
Bk NS 723 «7232 C Loco 
Bae Prov 404 41) xC Marc i 
xBrelna 65 .. xCNIn 
xBarnat 150 153 XC_NW 19 
xBary E 44 46 Cc Oil 3 
xBaska 9 94 Do 5 101 101) 
xBata 6 1 Do 4 80 82 
Ba In 250 CPR 25 254 
Bath A 463. 49 Pet p 93 10 
xB-Duq 18 19 xC Thor 3 4) 
Beatty 154 153 Tire 
xBeav L 4) 5 Do A = 
B Lum 5 253 C Utp 
xBelch 53 §7 CWalA 31 33) 
Bell 543 54) Do 
xBellet 20 24 CWN 163 34 
xBthim 112 115 
xBeven ll 12 Do 54 4 
xBibis 44. C West 33 33 


9, xCandor- 9 1 
7 xCan Er 41 42 


xCapt 
Bay xCarib 102 110 
xBouzn 52 54 xCayzr 40 50 
Bow Del 620 625 
Do 53 p 524 53 xC Pat 95 100 
Bo-Mer p 51i 52 xC Pore 2 18 
Bowat 23 «68 xChar O 130 13 
-Ga 


i xChest 34 «(37 


xChi-M 67 74 
Bright 55 553 xChrm 605 610 
Chrys 
BCE 4p 7% 79 xCoch W 375 
Do 44 p 43 44) Do A 
Do5p 50 50) Coghlin 350 375 
Do 51 p 52% 53 xCoinL 15 16 
BC For 128 123 Coll 18 7 
Do B 154 153 xCol Cel 490 5 
BC Phone 51% 51% xCo Met 25 26 
Br Pl Bd 310 355 xCmoil 150 180 
Brek C 10, 103 XCom P 191 210 
on 
xBr Reef 28 29 


3 . 


xCniaur 28 «(34 
xCKey 2% «860625 


xBrnsk 480 485 
xBufad 
xBuf A 115 124 C Bak 9i 
xBuf RL 5 6 xC Bell 4 4) 
Bid Prd 35 354 xC BG 445 
Bull A 5 53 xC Call 7 8 
xDo B 450 475 xC CC 23 4) 
Burlton 193 xC Disc 264 267 
Burns 11 114 xC Dra 134 14) 
Burr A sc BC 4 
xCable 11h 13 xC Fen 18 21 


xC Gill 5 6 
xCG Ar 
xC Hall 40 «(41 
xC Mrbn 47 49 
xC Mres 100 104 


xCdmet 8 8 
xCalalta 40 42 
Cal Ed 
Cal Pow 
Do 5 p 102i 


DIVIDEND NOTICES 


CONSOLIDATED BAKERIES 


CANADA, LIMITED 


NOTICE HEREBY GIVEN that 
semi-annual dividend twenty- 
five cents (25c) per share the 
outstanding shares the capital 
stock Consolidated Bakeries 
Canada, Limited, has been declared 
ayable the day August, 
the close business the 
day July, 1961. 


Order the Board. 
VERNER, 
Secretary. 


Dated Toronto June 16th, 1961 


ENAMEL HEATING 
PRODUCTS LIMITED 


DIVIDEND NOTICE 


June 12, 1961, the Directors 
Enamel Heating Products Limit- 
ed, Sackville, New Brunswick, de- 
clared Quarterly Dividend 
per share the Class “A” 
Capital Stock the Company, pay- 
able July 31, 1951, to Shareholders 
record June 30, 1961. 

Also, Half-Yearly Dividend 
deemabie Capital Stock 
was declared payable July 31, 1961, 
Shareholders record June 
30, 1961. 

A Stock Dividend of 118,000, 4% 
Non-Cumulative Redeemable Pre- 
record June 30, was also 
declared, said Dividend pay- 
able at the rate of one Preferred 
Share for each two Class “A” 
Shares, and one Preferred Share 
each two Class “B” Shares, 
distributed about July 15, 


FRENCH, 
Secretary. 


= 


Stock Bid 
xC MM 235 
CMS 26 
xC Mogul 112 
xC Morr 23 
xC Mos 162 
xC Neg 12 
xC Nich 4 
xC Nor 39 
xC Pers 9 
xC Que 45 
xC Red P 
xC Reg 6 
xC San 7 
C Textile 285 
xC WP 240 
C Gas 17% 

Do A 105 

Do B 1073 

Do rts 62 


Con Glass 23 


Con C 408 
xCnwst 355 
Cop Cl 84 
xC Cor 19 
xCop-M 64 
xCprnd 114 
Corb vt 178 
Do B 173 
Csmos 
xCoulee 32 
xCourv 4 
xCowic 30 
xCraig 135 
Crgmt 138 
Crain RL 18) 
vCrst 6) 
xCrsbk 90 
Do p 14 
xDo w 12 
xCroi 64 
Ce Cork... 
Cr Tr 40 
Cr Zell 554 
C Zell (C) 203 


xCrowp 63 
Crow 


Crush 8) 

Do p 1023 
xCusco 4 
xDaer 10 
Diex p 84 
xD’Ara 22 
xDe C 
xDeer H 24) 
xD'Eld 63 
Delhi p 47 
xDelte 38 
xDenis 950 


xDev P 62 
xDicken 280 


D Seag 393 
Dome 223 
xD Pete 775 
Dominion 

D Ang 12 

Do p 92) 
D Brge 19 
xD Coalp 285 
D Corset 173 
D Dair 104 

Do p 28 
D Elec 63 

xDo w 385 
D Fab ll 

Do 2p 22i 
D Fdry 572 

Do p 99% 
D Ins 325 
D Mag 10 
D Scot 14 

Do p 454 
Dosco 123 
D Strs 733 
D Tar 19 

Do p 22 
D Tex 134 

Do 137 
xDonal 5 
D’hue Bro 19 
Dover 103 

Do p 93 
Dow 50 
D Freres A 7 
xDuvan 10 
xDuvex 4 


xDynam 65 
Econ rts 175 


Eagle S 152 
xE Am 
East Koot 11 
xE Mal _ 180 
xE Sull 180 
Easy p 164 
Econ I 43 
Ed Ma 263 
Eddy 20 

Do A 58) 
xElder 152 
xEldr 12 


xElectr C 98 
Electrolux 352 
xEl Sol 34 


Do 250 
Eq Life 56 
Erie A_ 460 

xDoB 100 


Do p 14 
Falcon 568 
Fam 183 
Fan F 204 
xFrdy 170 
xFargo 315 
xFatima 32 
xFwest 84 
Fed Fire 100 
Fed Gr 604 

Do p 29 
Fibre 400 

Do p 600 
Fitting 

Do A 7% 
xFleet 65 
Fwood 13 
Ford US 


Found 123 
xFrnc 4 
Fraser 22 
Frei p 100 

vDop 405 
xFrbshr 103 
Frosst 172 
xFrue 375 
xGaitwn 43 
Gatin 364 

Do 5 p 1034 

Do 54 1094 
Geco 
G Bak 93 
G Dev 17i 
G Dyn 333 
G Elec 633 
GMC 45% 
xGP Dr _ 60 

xDo A 55 
GPMA 27 

Do B 30 
GSW 9% 

Do p 86 
xGenex 8 
xGt Mas 48 
Giant 10% 
xGlacier 16) 
xGlenn 4 
Globe A 123 
xGlidale 25, 
xGF Mn 17 


xGldry 18 
Gdy 


Do p 45) 
G MacA _ 638 
Do B 8 
Gitn A 154 
Granby ids 
Gr Toy 42) 
xGrdroy 144 
xGduc 310 
GL P 182 
GL Pow 373 
Do p 264 
xDo 13) 
GNG 8i 
Do p 42% 
Do 280 483 
xDo w 220 
xDo Bw 230 
Gr Pins 112 
xGWCA 
xDo B 310 
xGr W 145 


G G 15) 


Do vt 154 
xDo 56w 510 
xGrning 290 
Greyhnd 153 
xGridoil 200 
Gdn Assce 
Guar T 434 
xGulch 5 
xGulf L 5 
xGunn 820 
Gurney 84 

Do p 16 
xGwilm 
Hahn 

Do 1 6 
xHalinr 160 
H Cot 193 

Do p 91 


Hdy Andy 171 
84 


Do p 114 
H Carp 128 
xHd 11) 


xHasaga 15 
xH of L 8 


xHdway 27 
xHeath 4 
xHees 26 
Hend p 96 
xHigh-B 210 
HD 494 
Hi-T 10 
Hold A 6 

xDo B 215 
Holling 233 
Holt R 184 
xHo O A 985 

xDo B 915 


xHorne 350 
H Smit 473 


Do p 40 
xHowey 240 
Hud Bay 27 
Hud B 
xHB OG i3i 
xH-Pam 7 
Hu OA 11a 

Deo B 

Do p 25 
Hur Er 364 


Ask Stock Bid Ask 
2828 
I Flo 28) 28) 
15 IMA 19, 193 
24 Do rts 7% 17 
170 «KE Inv 63 212 22) 
13 - Do 140 24) 
4; Do 125 21) 21) 
32 ImpL 119 
10 Do 453 
46 I Tob 1s 615i 
8 Do 
63 I Ace 60% 602 
8 Do 450p 93 98 
290 Do 225 p47 47 
242 Do 275 p 524 561 
17. Do wts 351 35) 
107. xInd Min 355 400 
ail Inger A 9 9] 
63 Inglis 
244 Ingr B 12 16 
41 Do p 30° 
375 p 171 18 
xIn G 6i 
20 Do p 18 
7 xDo w 175 190 
115 xInspir 34 363 
18 Int Bro (14) 
17k Do p 244 24) 
113 xI Moly 53. 
33 I Nickel 74 74) 
16 I Util 484 482 
32 Do p 493 50 
160 Intprov 6 6 
132 xI BC 59w 75 = 85 
183 «Int Pl 723 «+73 
7 xIp SP 170 180 
105 Inv Syn 50 55 
14) Do A 47i (47) 
xxIrish 115 «117 
74 xiIm B 150 165 
66 IrogGp ll 11% 
41 xIso 61 62 
214 xJacobus 72 74 
Jett 8 8i 
103 xJburk 
87 xJock C 385 400 
24 Do p 
10 Do Bp 11s 11h 
25 xDo w 125 130 
8 Jons-M 673 68 
48 23 24 
393 xJonsm 104 11) 
955 xJows 28 430 
65 xJumpP 16 18 
285 xJupit 335 345 
398 KELDA 7 
22% Do wts 360 380 
795 Kelvin 10 10 
xKenvil 5a C7 
Ker Ad 930 940 
xKil_ 290 310 
ig xKirk M. 65 67 
xKopan 17 +173 
id Labatt 374 
234 
Lige 7 73 
425 Do A 3 9 
xDo w 165 200 
243 xL Dut 43 45 
584 xLkind 240 245 
xL Ling a 68 
** LO Cem 255 260 
i03 Do p 8 
xL Osu 143 16 
4g *L Shor 325 335 
13 230 250. 
741 xLamq 335 340 
19h Lamb L 304 31 
233 xLanda 325 
13) xLangis 43 4 
xLat Am 53 54 
Sec 163 163 
193 Laur A 17... 
102 JA 20 24 
10 Do B as 
xLeitch 145 149 
xLenc 5 53 
11 Levy « 11° (11) 
5 Do p 234 233 
66 Lewis Bros 74 .. 
xLexndn 2 3 
ig; XULL 180 185 
5 LobCoA 393 404 
15 xDow 174 178 
181 Do B 40% 41 
185 Do p 48, 492 
165 LobG1p sis 314 
27 Do Bp 32 
202 Lob Gro 
63 xLocana 91 100 
153 Loeb 173 (18 
123 xL Hos 110 125 
Do A 72 
36, *LIP 
1, XLorado 167 168 
150 *Lrdow 83 86 
g xLouvi 5 6 
350 L St Lawr 39; 39) 
59 Lown 27 «37 
550 *Lyndh 8 8) 
100 xLyny 6 63 
244 xMacas 285 290 
143 xMacdon 17 19 
14] xMacfie 3 33 
563 Mckn Str 7 94 
18% Do pf 94 oe 
21 xMacL 100 101 
173 MacLA 24 
320 MB & PR 162 163 
34 xMadsn 217 220 
xMagnt 5a 
Magnum 204 212 
Maher 
29 Mail p 
700 Mailman 23... 
Do cup 26 .. 
6 *Majtrn 2 23 
xMalart 71 73 
66 *Man U 
157 LG 28 «630 
1223 MLM 163 164 
102 *Marby 124 133 
440 *Marcn 6 64 
183 xMari 108 110 
400 Mar T&T 198 19% 
5 X*Mrtin 38 «39 
lll Do 53 1074 108 
22 *Matat 6 7 
10 xMatta 715 730 
174 xMaxw 225 250 
34 xMaybrn 7 
*Mayfr 150 170 
45; McB p 133° 15 
30  xMKen 1s 16 
; xMMar 6 7 
*MWat 234 (25 
92 Medal 205 207 
g x*xMent 60 61 
50 Merril 78 80 
10g xMeta 13. 
17... Met Stores 8) 
5 Do p 21, 22 
122 M LP 12) 
28 Do p ll il 
17h xMidcon 
18) Mid P 154 193 
148 xMidr 30 33 
453 XMidW 210 215 
6, xMillC 18 «619 
XMiltB 295 300 
16 xMinda 4 65 
11 Min Cp 128 12) 
16 Mitchell J 18 21 
325 Mitchell R 10 
1383 Do B 6 oe 
39 MCA 9% 10) 
“3 Mols A 264 27 
144 Do B 26 4626) 
4 M Kn 1 il 
50 Do p 75 «89 
230 M Inv “ 362 
250 xMoneta 66 67 
M Loco 148 143 
54 Mtl Tr 
325 Moore 551 56 
185 Do 234 .. 
152 Do B 3888- 
153 Morgan 
535 4i% pt 94) .. 
295 xMt Wrt 101 102 
164 xMulti 27 2 
395 xMurr 9 6 
74 xNama 13. O15 
National 
104 N Groc 22 28 
i8 xDo B 64 63 
190 N Lead 924 923 
xN Pet 282 299 
xNello 617) 
123 New 
12 xN Alg 4) «56 
10 xN Ath 26 30 
16 Bid 7 8 
9 Cal 27 30 
30 xN Cone 5 63 
5 xNCont 21 22 
39 Dav 9 10 
9 xNGvue 31 4 
217 xN Harri | 
50 xN Hos 7 672 
13 xN Jas 7 7 
7 xN Kel 8 8) 
325 xNlund 
233 xN Man % 37 
21 xN Myla 46 47 
10 xNnor 
950 xN Rou 
360 Sen 4i 
xN Taku 11) 15 
405 Nia W 13S 
245 Do B 125 13) 
27i xNick M SO 53 
xN Rim 88 95 
xNipis 105 115 
xNisto 
13) xNor-Ac 
ll Noran 464 47 
° xNorbeau 37 
41 <xNogold 


Stock Bid Ask 
xNorlar 13 
xNrmet 275 380 
xNorpax 10 ili 
xNorsyn 
xNorcal 8 
North 
xNCO 225 235 
xDo w 70 9 
Do p 4% 25 
xN Cold 114 115 
xN Gate 72 173 
xN Gidt .22 26 
xN Rk 
xNsp Aw 50 60 
N St p 493 495 
DoB 450... 
Northern 
xN Can 155 158 
No NG 20 
NQ P 32 «633 
Dolp 493 
Nor Ph 9 94 
xDo w 600 615 
xNthid 1 25 
Nthid U 213 
NW U p 81 81) 


xN Beage 35 46 


N.S. L&P 174 173 
xNudul 13 14 
Oak 
xObask 537 
xOBrien 52 53 
oc Cem 10] 10) 
Off Sp 154 «(16 


xOka R 10 «(12 
xOkalt 38 O44 
xOLear 15 «(16 
xOB 

Do p ae 
O Loan 


O Stl 18) 183 

Do p +. 130 
xOpem 710 «#715 
xOrehan 152 155 
xOrena 53. 
xOrms 21 22) 
‘Oshawa A 222 23 
xOsisk 32 34 
Oviand 475 475 

Do p 
xPac N 80 83 
xPac P 124 123 

xDo w 800 850 
Pge Her 223 223 
xPall 33038 
xPamoil 47 48 
xPmour 75 «678 
xParam 9) 10 
xPardee 21 22 
xParker 445 470 
xPatno M 390 400 
xPato 225 230 


Pnmns 294 29) 
Dop 110 115 
PCcJI 22 «24 
Dop 100. ., 
xPmo p 59 
xPerron 
xPeruv 78 «87 
xPetrol 66 70 
xPhil 41 45 
Ph Eng 14) 15) 


xPck Cr 55 57 
xPit-Or 4 4i 


xPlace 424 44 
Placer 20 «204 
xPonder 46 49 
xP Rou 3 4 
Pow Cp 56) 563 
xPrairie 243 260 
Prem T 265 310 
xP Iron 250 260 
xPres El 13 14 
xPrest 500 520 
Price Bros 8... 
xPros A 82 84 
xProv G 211 213 
Pr Tran p 454 46) 
xPrdex 3 4 
xQ Ascot 8 9 
xQ Chib 18 19) 
xQ Lab 3 3) 
xQ Lith 460 475 
xQ Man 9 10 
xQ Met 7% 
Qn Gas 7 7 
Do p 41 44 
xDo w 220 240 
Que Pwr 38 38) 
Que Tel c 44) 454 
Do ’61 ser. 
Sipf 2123 . 
Do '58 ser. 

Sipf 21h .. 
ow 24 
xQunst 13 14 
xQuem 865 870 
xQuin 7 9 

Do A lo 612 
xQnto 5 7 


AE Reedc6j 7 
155 


xReeve 160 
Reichld 153 (16) 
Reitmn 17. 
Do A 154 16) 
xRenab 150 153 
xRexsp 164 17 


Reyn p 90 92 


xRio Alg 825 840 
xRio R 5a 
R Yan A 6 63 
xDe B 50 100 
xRix 28 «630 
Rbtsn Jas 113... 
Robetsn 81 11 
DoAp 19 .. 
Do2p 14, 16 
xRobin 6 
R Little 14, 143 
Do A 164 17) 
xRoche 
xRckwn 14 «153 
xRky p 5 6 
xRoe AV 
Do p 85 861 
Roll Pap A 9h 98 
B 
Dopf 642 .. 
Rothman 14) 143 
xRowan 4 «(C6 
Roy Bk 763 «77 
Roy O A 16) 17) 
xRoyalit 10% 108 
Do p 22 
Russell 108 11 
xRyanr 104 11 
StL C 128 13) 
StL Cp 22 «23 
DoApi0l 101j 
xSt Maur 73 177 
Sal 194 19% 
xDo w 13 13% 
xSan A 155 156 
xSand R 5 5) 
xSapph 77 «#78 
xSarceq 82 «84 
xSatel 
Scfe ll 


xSec F 380 390 
xSelk A 465 470 
7 Arts 123 123 
Shawin 264 
Do A 281 29 
Do Ap 413 42 


Do Bp 49 
xShp Cr 125 130 
Sher-Wms 32) 32) 


Grain Prices 
Winnipeg Futures 


» 


Stock = Bid Ask Week to June 19, 1961 Week to June 19, 1961 
Crop year trom High Low Crop year from High Low 
xSigma 405 475 High Low week week June High Low week week June 
88 itt High Low High Low Mar. 2.552 2.52) 2.55 
xStnrck 102. 110 For Week 2.733 2.583 2.674 
xStnwl 35 38 June 19 Prev. 2.55) 2.50) 2.524 
Stedmn 42) 422 
Barley— Chicago Cash 
xSun Ex 13 14 
S Prop 16 «(31 
Do p 23 «233 
June 20, 1961 (Supplied Investment Dealers’ Assoc. Canada) 
xSwitsn 180 18 | % Due Bid Asked % Due Bid Asked |% Due Bid Asked 
xSylvan 25 26 | Govt. of Canada Bonds: 
Tmbin 231 24 3 P 1 68 69 Int. of 
D .. erpetual ... evelopment ct. 1968/71. 
275 22 June 1967/68. 8&8 883 5 Oct 
xTeck-H 161 164 Mar. June 1969 892) Ontario: 
T 133 136 3 May 1970 ... 91 92 / 
= 43 Sept. 1983 93 Prov. Govt. Bonds 1978/80. 101 102 
TT Tirs 14 #17 3 June 1962... 99) 993) 3 June 1964... 931 94)| Manitoba: 
n 4 eee 
Do B 512 534] 22 Jan. 1964/67. 903 5 Apr. 1974/77. 963 972|)Saskatehewan: 
xDo w56 on - 4) Apr. 1967 ... 98 99 | Quebec: 42 July 1962/64. 971 99 
TRPL 
Tr-Mt 
xTr Res 12 13) CORPORATIONS Bid Asked 
xTribag ‘oronto ondon Inv’s. 
trin rs 9 (Compiled by McDonnell, Adams & Co, Toronto Medical Arts Bid 


Triarch Corp. 


Ltd., Toronto) 
Universal Cooler 


pid. 


xUlt-Sh 8 8 46 
Anglo Cdn. Tel. A 46.00 Westcoast Transmission ... 
orcer Chemical ......... 9.50 10. 
Pp Brinton-Peterboro Carpet. 42.00 .... INSURANCE COMPANIES 
*U Cn £135 140 Do. 442% pid, ..cccoees 87.50 ..+. | Commercial Life 20% pd, . 
0. 644% pid. ..... xcelsior 
British Newfoundland Great-West Life Assce. 
xU Keno 880 895 Calgary Power 4% pfd x Guar. Co, of N.A, fully pd. 
xu, C 134 135 Cdn. Foreign Secs ‘ J Do.§ 
xVando Cawthra Apts. ...... Monarch Life ... 
xVen Pow 55 175 Commercial Finance y National Life Assce. 
=Do 110 125 Concourse Building Sovereign Life Assce. 
Do deb 93) 94) Debenture & Secs. pf E Western Life Assce. 
=<Vesber 13. 17 Dom Linseed Oil units 
Ltd 14 «(141 Packers pfd. .... | TRUST & LOAN COMPANIES 
io. common ........ 00 eee 
a Granite Club ........... 1400 14.75 | Eastern Trust ...... 43.00 44.00 
10 Machine 4% pfd. 65.00 aterloo Trust . 52.00 
‘Webb K 300 310 | Jenkins Bros. ......... tSecond pledged. sUnpledged. 
“Weedon 3 34 Lambton Golf ....... seeee 275.00 325.00 
xWernr 19 194 Lord Simcoe Hotel A «sees 20 1.05 By Kippen & Co. I M 1 
xW C OG 98 100 Mindustrial Corp. ....... oe 2.45 +... | British Newfoundland ...... 1% 2% 
“Do w sf @ Morrow Screw & Nut .... 30.00 34.00 Brinton Peterboro Carpet... 42 ed 
xWbrn 483 53 N. Ont. Natl. Gas 6% pfd. 69.50 70.50 | Consolidated Oka Sand ..... 3 ° 
xWstate 130 140 Northern Tel. A pfd. ..... 20.00 21.00 | Dupuis Freres Pfd, ......... 17 
WCBr 32) 33 es wa astern Can. Sav, Loan . 34,00 
xW Dec 8 87 Pacific Gas Transmission . 19.00 19.50 | Guar. Company of N. A. .. 110. ne 
W Fair 36, 372 Pacific Western Airlines .. 1.00 1.10 | Imperial] Chemical Industries , 10 10's 
Lse 300 325 Pembroke Electric Light Prevoyance ............ 
xWSurt 15 15 ount oyal airies, pid. . 10 
Do 6p 107 .. Scott Misener S.S. . 14.50 «++» | Phillips Electrical ......... 4 4% 
Wh Pass 6, 6g | Steadman Industries 8.00 8.50 | Stanfield A ..... 11 se 
xWiltsy 8 8) — Limited .. e+ 14.25 15.25) Trizec Corporation ......... 1.25 1.50 
xWdtall 
xW Alx 475 480 
WGHp .. 
Wood A 27 27 
Wood P 79% 8&1 
Wdrd A 19% 20) K A L 
xDoA w 975 995 e e ANADA LTD. 


Wl Cb 615 
xWrH 89 
xxYale 13° «14 
xYan C 3 33 
xYellor 4 4) 
xYk B 90 92 
xYKn A 135 

xDo B 22 45 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Ltd. 


8 
and Powell Transports Ltd. 
Zell 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Do pf 126 130 xZenith 240 250 
ca ne xZulapa iliate 
ompanies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 
Mutual Funds 
Divd. pd. 
centss Bid Ask. 
All-Can. C. F. 15,830(30.624) 848 9.22 Bs 
All-Can. Div. Fd. 2124) 633 6.88 I 
American Growth 8.79 9.58 
an. Invest. Fun 16(36) 9.9 
Canafund (125) 42.12 44.23 WILLIAM WINNIPEG MONTREAL 
Champion Mut. Fund 4(16) 5.97 6.56 
(16) 8.78 9.62 G 
om, Lev. Fun 6(16) 7.89 8.65 
Biv. 9.86 RA IN DIVISION 
versified Inc. (11.2) 435 ; 
liom. Comp. Fun 66(37.16) 10,26 10.67 i 
ountry and Terminal Elevators 
— gente 16.66(35.2) 9.39 or 
uropean Growth 740 8.11 
Grouped 3.74 4.09 Carriers All Bulk 
Growth Oi] & Gas 810 8.51 Cargoes 
Invest. Growth 114.8) 6.85 17.45 
Investors Mutual 18(36) 12.60 13.70 
Mut. Ace. F. 5.03(17.91) 8.79 9.61 
Mutual Bond 6.59 6.90 
Mutual Income 5.7(23.55) 5.53 6.04 
av. nv. Mut. 40 
Sup‘vised Executive (1955) 43.89 
Sup’vised Executive (1956) 36.01 ves AND 
Sup'vise xecutive (1958) 6.51 \ 
Sup'vised Gr'th Fund 4 1.90 1.92 
-V. Slectr’s 401453) 8.81 9.62 
Timed Invest. 6(26) 6.64 WINNIPEG CALGARY 
A (105) tae 
.76(94.4) 31.4 
Country Elevators located all Prairie Provinces, and 
Fund 16/32) Terminals Fort William, Port Arthur and Vancouver. 


or payable in 1961, tota) paid iw | 


1960 in parentheses 
40f which 8 (U.S 


to a 2-for-1 stock split. 


Gains Dist. in 1960, 


Cereal and Forage Seed Plant Winnipeg. 


invite your inquiries regarding feed and seedgrain. 


) Was paid prior or 
32c (U.5.) cap. 


a 
A 
4 
En & Heat ¢ 
Rap-Gri 
xRayro 75° «77 
a xRealm 18 #19 
= 3 
Do p 204 24 


THE WEEK’S QUOTATIONS 


Quotations bere listed are the ofitetst, exchange prices fo. i'sted stocks including curb market 
' quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Post Vancouver Thi epate 

pay- Date 


accept responsibility for these 
ment payable record 


Bi Range Div. Y’ld) Last Week end. Close Range Div. Y'ld 
ontreal exchanges press time High Company Sales High Low Latest High Company Sales High Low Latest Jul,. Jun, 
gh Low) $ Company Sales High Low Latest “ as e+| Do. Warr. ..... nil ‘50 1 50 1s 

1.75 Surp, ... 25 22 22 22 22 39% #38 |.50+%.50 |Catelli Food A, nil 38 119% 8912|2.60 2.3\Imperial Life, 560 115 ii6 113 8% pt A 150 Jul. 1 Jun. 

300 4008 45 38 eg Corp. .. nil oe 642 63 43 |1.80 3.0|Indust. ‘Accept. 87 B 18 Jul 1 Jun, 10 

5714 5214|3.00 55 6% Cent. 18% $15 Ye 714|1.00 6.6; Do. Pref....... nil Al7% 15% 17% 15 |8.45 ..[Inland Cem. Pf, 550 i7% 17% i7% 17% Beaver Lumber .25+%.25 Jul. 3 Jun. 10 

Do. Warr. ..... 1001 830 7.75 7.50 1.50 12% 8% 0|\Comb. Enter 4425 12% 12% 12 12 7.00 4.15}... .|Inland_ Nat. Gas. 12885 6.37% 650° 6.12% 61 low 8480 Do pf ..... 35 Jul 3 Jun, 10 

2nd Pref. , 2130 47 46% 46% 46% 17.00 4.70) §.25 ../Cons. Fire Ins. . nil +7 ..|Inter Paints A , nil AlN ‘7 DO 660 Sep. 30 Sep. 15 

ao 2 mer, Motors .. nil 18% 28% 20 C. Min. & Smelt. 20498 27% 27% 26% 26% +19% #17/1.20 Do. Pref. ...... nil Bi7 18 #17 100 DO: 20 Dec. 90 

Gas 30276 19% 18% Do. Pref. 8533 48% 50% 50% Bowaters Mersey 

26 3 4\al. cont, Cam, ..... ni 4 A40% 41% Found tion 25 8 39 Am. "25 

t 1.00 50 714% 414% 414% {| 100 99 (|4.50 -. .. 99%, | 154 125|2.36 1.6Loblaw Groc. .. nil .. 150 144 14%4/1.10+%.10|R. & M. Bear, A il 1:25 Aug. 1 Jul. 10 

Boyles a nil “ed 6) ee 2 00 ee nil .. B50 Al.00 1.00 n, Gen, Invest, . . Jul. 14 Jun, 30 

4.50 3.50). ..| Do. (B) ps 8. Dom. Textile 12% 8.7|Robertson, J. ... 50 12 11% 11% 11% Can, Husky Oil'pf. .75 Jul. 1 Jun, 15 

5.75 3.80) $.25 Brazilian Tr. ,.. 17376 5.25 5.50 5.00 5.25 21 al 1540 18% 19% 18% 19% M 20 Fy wy 19 4 

‘ ‘ Pref. 355 44% 4419 43% 4414 17 16%). nil Bis% Ale% 17 +23 #23) .60 2.6|Mailman Corp nil #23 15% 10%! Rothm nil B84% 83% | Do 8% pf ...... 2.00 Jul. 3 Jun. 2° 

Pid... ¢ 50 7.00 Do. Pref a 6 -8) re ni 26 11.75 6.001. a 77% 10, DE. % Aug. un, 23 

15% 14%!.75 5.0\B.C. Packers A . 150 415% 15 15 16% 1554/1.00 6.1|Easy Wash. 5°% pf. 200 16% 16% 16% 16% 105 95% 6.00 5.7\Man. Sugar Pref, 10 6 642 1 10 |.60 6.0|Royal Oak Dairy A nil .. B10% All 10 Cassiar Ast 

151 4 1 1.2 Gardens .__ nil .. B28 A30 281 65 2.00 A245 2.10 Corp. ...... .10+%.05 Jul. 28 J 30 

| f 3444 351 Maple L. Mills . 7020 16 165 16! 163 ‘ 50 50 | Cent. Trust ....... .08% Jun. 30 Jun, 13 

al < 071 axwe 50 2.25 1.90 2.25 - 24% 25 22 221, | Cons, Min. & 
108% =106 426.25 5:8} Do. 6%% Pfd 285 108% 108% 108 07% 11% 9 |.50 400 411% 11% 1% 11% 131 1311.00 7.11McB 101 99%, 5.00 5.0; Do. 5% Pf <2 | 
5%, 2 . 32! 33! -79 75 Cons, Paper ... 40 J 

Bis Mills ber 15% 74 |Exquisite Form . 1828 12% 14% 12% 14% 11 10 * 100 11% 11% 13 1.00 8.7|Scythes nil A7% 5% | Do. pf. ser. B 1.37) Jul. 3 Jun, 15 

5% 5 9.5|Bulloch's A ,.. nil ox B5% 5\% F 3.65 2.05|.20 6.3|Milton Brick ... 1095 3.00 315 2.1 14% Arts Pfd. 12562 13! -75 | Continental Life 

4.50 4.50135 78| Do. (B) ....... nil ACTS 33% 29 121.60 ..|Minn. & Ont. P. 418 31% 26 |.80 3.0|Shawinigan ..... 31332 13 2 1244 | 130 Aug. 1 Jul 20 

21 16 3.0/C. & D. Sugar 3289 19% Cos 4 | rose Inv, .. nil — of 11% 7s «++. 6929 3.05 3.20 3.00 3.30 oit Int. Br. 1.30 Jun, 26 Jun. 19 

3288 J 25 3 cscs 224 211 22 60 44%' 4.80 \Moore C 2 7 7 (8.20 .. Slater Ind. 25 Ye 73 TY, D 

21 Do. (A) ., 175 26 261 261, 2614 2314 15%|.60-+-$.05 |C. E. Frosst A 209: 19 187 a, 107.00 ref. .. nil B3960 15% 123 BHO Ads 42 om. Dairies pf .. 44 Jul 15 Jun. 30 

85 15 14.25 Do. 4%% Pref, 220 30 25 #£.80+%.25 |Mt. Royal Rice’, 250 29 29%, 29 2914 30% e Ind. , 2 51 53 53 53 | Dom. Frdies, & 

see 2 : = J + 5 22 23 ae” 

200 170)4.00 2.0\Canadian Arena. 18 #170 200 200 200 45% 43 |2.00 4.5) Do. Pref. ...... 105 44%_ «45 44% 44% 65 46 12.00 Nfld. Lt. & Pwr. 445 61 62 60 62 80 of Can, .. 9833 14 72% Ind. 1 Aug. 10 
25 18%).. .iCdn. Aviation .. 1080 2 21% 20% “21% 6 7.1|Gord. Mackay A 500 614 6% 6% 13% 11 §.20 Niag. W. Weav. . 30 12% 12% 12% 12%} 435 3.45}... Do. Rts. ...... 183474 3.65 380 345 3.65 0, 6% pf. . 1 Jun, 10 

8% 64a 2 Cdn. Collieries , 7725 1% 1% 7 7% | 5.25 4.40).50 10.0)Gt. West Coal A 685 5.25 5.25 5.00 5.00 o er Q Do, A, 124 Jul, 31 Jun. 36 

ei Curtiss 2000 1.38 1.15 1.20 hed = 15% 15 1144|.80 5.3 Office Spec. .... 30 14% 15 15 15 {2.00 Do. 4% Pref. .. 10 40 441% 741% 441% Exquisite Form 
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SLOUGH ESTATES, 
LIMITED 
FURTHER 


ADVANCE 
PROFIT 


LT.-COL. 


STATEMENT 


The 40th Annual General Mecting 
Slough Estates, Limited, was held 
May Slough Estates House, 
16, Berkeley Street, London, W.1. 

The following the circulated 
KINGSMILL, M.C., the Chair- 
man:— 

last year’s Statement said 
that unless any unforeseen circum- 
stances intervened, your Board fore- 
cast for 1960 further advance 
profits over 1959. This forecast has 
able report that our profits 
before taxation have increased from 
£618,053 1959 £933,588 


1960. 
Dividends 

August interim divi- 
dend 10% less tax was declared 
the Ordinary Share Capital 
£2,000,000 compared with the 
previous year’s payment 
£1,725,000. Your Board now recom- 
mend final dividend less 
tax compared with for 
1959. The total dividend for the year 
will then amount less tax 
against 20% for the previous year. 

Slough Trading Estate 

Several leases expired 1960 and 
all were renewed current market 
rentals. Industrial Development Cer- 
tificates were granted for number 
extensions and additional factories for 
existing manufacturers. 

Your Board have continued their 
policy, announced last year, con- 
structing series small factories 
under 5,000 square feet for which In- 
dustrial Development Certificates are 
not required. These factories are 
proving popular and all cases the 
buildings have been leased prior 
completion. The construction these 
units enables attain the maxi- 
mum our land zoned 
for industry, filling gaps be- 
tween larger buildings. 

The demands our Power Station 
and Water Undertaking have continu- 
increase. The 100,000 Ib. High 
Pressure Oil Fired Boiler which 
referred last year now nearing com- 
pletion and will put into commis- 
sion this summer. 

Your Board have authorised the 
purchase further 12,000 tur- 
bine, which expected com- 
the end the present year, 
help carry the 1961-62 winter 
load, which anticipated heavy. 
When this new turbine operating 
our Power Station will have capacity 
45,500 kW. 

The Birmingham Factory Centre 


Although .there not the same 


scop for development Birming- 
ham Slough, due the already 
high density the Estate, new 
factory and two extensions have been 
constructed. This, together with the 
renewal number leases en- 
hanced rentals, has added the rev- 
enue from this Estate. 

The Greenford Industrial Estate 

During the early part 1960 the 
letting all the buildings 
Estate was completed and, forecast 
Statement last year, the rents 
have added appreciably the Group 
profits. 

Canada 

The Board our Canadian Com- 
pany has again reported satisfac- 
tory year’s activity. During the year 
the Managit.g Director visited 
our Estate Ajax near Toronto 
discuss with the resident Directors the 
programme for future development. 

From its inception 1950 the Ca- 
nadian Company has made steady and 
continued progress and. your Board 
have authorised the purchase 
further land for future use oppor- 
tunity arises. 

Australia 

There little report from our 
Australian Company, the consiruc- 
tion our first factories cannot com- 
mence until the Authorities make elec- 
tricity, water and drainage available 
the boundaries our property. 

The Director and have 
also visited Altona Estate near 
Melbourne, discuss plans for its 
development, which are expected 
commence towards the end the 
present year early 1962. 

Summary and Prospects 
sure you will agree that the 
year under review has been satis- 
factory one from all angles. What are 
our prospects for 1961? 

our Trading Estates both 
Slough and Birmingham there are ex- 
leases which can renew 
increased rentals and certain addition- 
factories and extensions are already 

the general economic situation 
load likely put upon the Power 
Station. appears that the decrease 
manufacturers’ requirements due 
the present recession certain indus- 
tries, least being offset 
greater demand from manufacturers 
other industries. 

From our Greenford Industrial Es- 
tate shall have full year’s rent 
against partial one for last year. 

The present economic situation 
Canada makes difficult forecast 
accurately our Canadian Company’s 
Our Canadian Board, how- 
ever, anticipate increased profit 
over last year, even only small 
one. 

Australia there not likely 
much activity, the services are 
not scheduled available until the 
end the present year. 

spite the general and tempor- 
ary deterioration and in- 
deed the world’s, economic situation, 
your Board are the opinion that 
unless unforeseen circumstances 
further advance will made 
our group profits for 1961, al- 
though probably not the same scale 
1960. 

will note that 
proposed increase the authorised 
Capital divided into 
10,000,000 Ordinary Shares 
each. which 8,000,000 will is- 
sued free Shareholders 
the capitalisation £2,000,000 from 
the Free Reserves. Your 
Directors feel sure this will prove 
acceptable proposal and are con- 
fident that, the absence unfore- 
the present issued Capital) will 
able paid the enlarged 


ital. 
Staff 

Once again would like express 
Our gratitude the Staff and al! em- 
ployees the Group Companies, 
their efforts achieving the satis- 
factory result for the year under re- 


FRANK KAPLAN 


T’S THE THIRD TIME bat for Brunswick Mining Smelt- 
ing and this time looks like the New Brunswick base metal 
property will get hit. 

Twice before, major plans get into operation were started, 
only falter. The first attempt collapsed collapsing markets 
for lead and zinc. The second try was early 1960 when 
considerably-less ambitious financing-marketing plan for con- 
centrates was worked out with the Belgian Sogemines organiza- 
tion. This scheme seems have been pushed aside new 
look treatment methods for the complex Brunswick ores. 

The new partners the Boylen organization which 
found the deposits 1953 are Patino Canada and its associated 
companies and financial and industrial magnate the Maritimes, 
Irving. 

everything works out smoothly, there could new activity 
the Bathurst area New Brunswick. Here’s how some shares 
companies the area trade, 


Early — 1961 — 
Latest June High Low 
ANGCON .ecccccccscsce 0.69 0.65 0.80 0.37 
Brunswick 3.50 5.05 2.30 
Combined Metals 0.26 0.26 0.21 
> * 


Uranium mines wait with bated breath for word the K.- 
Canada talks million contract. has acknowledged 
that committed buy this amount but there still discussion 
price and delivery schedules. Head the delegation left 
Ottawa for leaving behind the remainder his team. 
There considerable speculation that Canadian Trade Minister 
Hees has taken active participation with unexpectedly- 
tough attitude which amounted stand-pat everything. 

Price originally set with the was lb. This level shows 
some signs being becoming “the” price for uranium. Recently 
the U.S. announced what purported price “cut” 
materials sells leases. However, close examination the 
new levels shows that the new charges are based lb. 
price for natural uranium concentrates. 

Here’s how few uranium leaders trade. Gunnar sags $8.25 
from $8.85 level early June. also easier $9.55, 
compared with and Rio slides $8.35 from $8.90. 
Faraday off $1.73 from around $1.90 but had rebounded 


from slide $1.57. 
* * * 


Gold producer Kerr Addison encounters considerable selling 
pressure with the price sliding $9.30 from $10%. Rumored 
reason supposed liquidation substantial block with 
some speculation that might have come from the estate the 
late Andre Dorfman, one Kerr-Addison’s backers. 

wili recalled that Kerr shares slumped from over $20 
$10% level last year after the annual meeting revealed 


some disappointing underground development news. Since then 


there hasn’t been any indication brighter development news. 


Kirkland Minerals picks half-interest small elec- 
tronics company for $100,000. Shares are off slightly from 
74c. Financing rumored planned with large block stock 

* * 

THE OIL AND GAS FRONT—a drill probe the Arctic 

Islands announced and will get underway this fall. Object 

the hole get stratigraphic information. view the excite- 
ment generated over the Arctic, the hole doesn’t come 
gusher, there’s bound public disappointment. 

The well will be~drilled Melville Island sponsored 
Dome Petroleum, Round Valley, Union Canada Southern, 
Tidewater, Clark Oil, Dominion group, Bankeno Mines 
and Provo. Dome shares trade $7.85, off from recent $8.25. 
Canada Southern $2.91, off from $3; Bankeno (which also has 


base metal prospect the islands) trades 45c, from 


Provo $2.13 from about $2.05. 
Seeks Markets 


And inancing 


Mount Wright Iron Mines 
continuing negotiations secure 
markets for potential production 
from its Mount Wright area, 
northern Quebec, iron property. 

Discussion for public financing 
Canadian group, President Joseph 
Spalding says the annual 
report. 

also are considering 
undertaking development the 


mining company basis 
whereby minimum public 
financing would required,” 
adds. 

Diamond drilling indicated 
large tonnage company’s prop- 
erty. One deposit estimated 
contain over 147 million tons av- 
eraging 30% iron. 


Metallurgi¢al tests have shown 
that dry concentrate averaging 


PAUL DESRUISSEAUX, Q.C. 


The appointment of Paul Desruisseaux, 
Q.C., of Sherbrooke, to the Board of 
Directors of The Shawinigan Water and 
Power Compony has been announced by 
J. A, Fuller, chairman and chief executive 


Mr. Desruisseaux is senior partner of | i c Initial 


the firm of Desruisseaux, Fortin & Rovil- | L D : 
barristers and solicitors, presi- Research Foundation in- 


First Mining 


For King Maritimes 


regular annual 


Brunswick. 
From then on, these are prob- 


FRANK KAPLAN 


Multi-millionaire industrialist 
Irving sometimes re- 
Maritimes”. 

native New Bruns- 
wick, Irving has been anxiously 
watching attempts get some 
wealth from the extensive base 
metal deposits .found 
Bathurst area [953 the 
Boylen organization. 

First crack the plum the 
area Brunswick Mining 
Smelting brought the tal- 
ents and money the giant 
U.S. base metal producer, St. 
Joseph Lead. 

This fell flat when lead and 
markets collapsed. 

Second crack, early 1960 
brought the Belgian Soge- 
mines interests with their ex- 
tensive smelter facilities. This 
was more modest scheme in- 
volving sale concentrates 
Europe. 

didn’t sit too well New 
Brunswick which had been an- 
ticipating smelters and fully- 
integrated mining metallurgi- 
complex. 

The Sogemines arrangement 
was delayed, new studies made 
the Boylen organization 
smelter techniques which might 
able handle the complex 
Brunswick mineralization. 

The result: third attempt 
build the dreamed-of indus- 


settled the group: 

Preparing financing proposals 
for special meeting which will 
likely have consider in- 
crease authorized capitaliza- 
tion. Brunswick now has mil- 
lion shares outstanding five 
million authorized. 

Financing expected 
3,000 ton daily concentrator 
(construction start next 
spring) and working out the 
details the deal take over 
existing debt likely will require 
additional shares. 
Arranging sales contracts, in- 
itially for concentrates and later 
for metal from smelter (con- 
struction start the end 
1963). This, believed, 
largely worked out. 
The next two years will re- 
quire considerable study the 
Imperial Smelting process plan- 
ned for the new smelter. 


| 
project with “major Canadian 


68%-69% iron with recovery 


dent Tribune Ltée, CHLT, and 
TV. He is also a director of ao number 
companies, among them Southern Can- 
ada Power Company Limited, Corporation 
d'Expansion Financiére and General Trust 
of Canada. 


ANNOUNCEMENT 


OSLER, HAMMOND NANTON 
LIMITED 


dicated that satisfactory pellet 
can made from the concen- 
trates, Spalding says. Large-scale 
U.S. plant. 

Cormpany Dec. 
$16,218 current assets against 
$3,666 current liabilities. Shares 
held other companies had 
market value $40,861. 


31/60 had 


Delhi Testing 
Copper Prospect 
Delhi Pacific Mines, formerly 
New Delhi Mines, obtaining en- 
couraging results its recently 
optioned copper prospect Theo- 
dosia Arm, B.C., Andrew Robert- 
son, consulting engineer, says. 


trial complex that could the 
wick: 

And this third attempt, 
tycoon 
Irving adds his money and tal- 
ent. 

It’s the first mining venture 
man who built business 
empire that one time was re- 
ported employ 10,000 people, 
worth more than $200 mil- 
lion. 

includes interests the oil 
pulp mills, bus lines, 
ships and shipyards, newspapers 
and radio television sta- 
tions. 

And his industrial colossus 
concentrated his own back- 
yard—the Maritimes. 

St. Joseph Lead sitting with 
40% stock interest (1.6 mil- 
lion shares) and something like 
$7.5 million debt and interest. 

being bought ovt com- 
pletely for $10.5 million 
Irving, Maritimes Mining (Boy- 
len’s copper producer) and the 
international financial group 
Patino Canada. 

It’s taking $10.5 million 
buy out St. Joseph Lead. 

While details how the pur- 
being made haven’t been 
revealed, it’s believed Pa- 
tino and its associated com- 
panies take the largest chunk 
the St. Joseph interest. 

For the moment the U.S. 
company has agreed sell. The 
deal set close June 26. 

Next step likely will the 


Cash Transfusion 


For Halliwell 


Consolidated Halliwell this 
week got $1.5-million infusion 
cash. 

Shareholders approved increas- 
ing capitalization million 
shares from million and the 
Haiti mine’s main backers bought 
one million for $400,000 and ar- 
ranged loans $1.1 with U.S. 
banks. 

Meeting was told that second 
shipment concentrates being 
made—3,271 metric tons valued 
about $605,000. Broken ore re- 
serves are 125,000 tons. 


ANNOUNCEAEN 


DAVID KERR 


The appointment of Dovid F. Kerr, of St. 
Catharines, Ont., as Vice-President, Sales, 


‘ably the major problems be. 


started about ready 
several parts the world. 


East Coast Smelting Chemical 
Co., which has the Canadian 
franchise the process. 
everything works out, likely 
that East Coast would merg- 
become part Brunswick. 
any case, the intention is,be- 
lieved that Brunswick 
Mining owns the smelting facil- 
ity. 

And there speculation that 
the New Brunswick government 
will guarantee finaacing the 
smelter, make sure that other 
deposits the province must 
have their concentrates process- 
New Brunswick. 


Looking beyond the smeiter 
stage, there the possibility 
major chemical industry 
evolving the Bathurst area 
using waste materials from the 
ore processing make such 
things sulphuric acid and fer- 
tilizers, comparable Consoli- 
dated Mining Smelting’s 


relatively-new process recent- operations Trail. 


sampling the main 
mineralized zone has returned 
2.80% copper, 1.80 oz, silver, 19% 
iron and oz, gold across width 

10-man crew engaged 
magnetometer surveying, geolog- 
ical mapping and sampling ex- 
posed showings. Surface diamond 
drilling undertaken short- 
ly. 
Pacific resulted from the 
reorganization New Delhi 
one new share for four old 
shares basis. 

Group was optioned from Norco 
Resources Ltd. 


LYLE DYKER 


Osler, Hammond & Nanton Limited an- 
nounces the appointment of W. Lyle Dyker 
as Manager of the Winnipeg Branch 
Office, Investment Securities Division. Mr. 
Dyker formerly wos Manager of the In- 
vestment Research Department at -the 
Company's Head Office 


the Ontario Paper Company Limited 
and the Quebec North Shore Paper Com- 
pany, has been announced by Arthur A. 
Schmon, President and General Manager. 

Mr. Ker?, a native of Quebec City, and 
wor-time naval officer, has been asso- 
ciated with the pulp and paper industry 
for more than joined the 


Manager, 

Head office and mill of the Ontario 
Paper Company are at Thorold, Ont. 


| Head office for the Quebec North Shore 
Paper Company is at Montreal, and the 
mill Baie Products are 
newsprint and pulps a? both mills, as well 


ond vanillin at the Therold mill, 


chemical by-products, including 


Now under construction Ontario Hydro’s 
$250,000,000 Lakeview Generating Station 
typifies the super steam plant new era. 
Among the largest the world, Lakeview’s 
1,800,000 kilowatt capacity will equal the 
potential all remaining hydro-electric sites 
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INVESTORS SHOULD HAVE KNOWN 
ABOUT THE COYNE ISSUE 
AHEAD THE PRESS 


TEM: Fifteen months ago — in our investment wekly of March 18, 1960 
and under a Page 1 headline titled “SHADES OF 19th CENTURY 
ECONOMIC MYTHOLOGY” — the Forecaster emerged ahead of the daily. 
weekly and financial press to assume a lengthy, deta) 2nd unequivocal 
stand vis-a-vis issues embroiling thie Bank of Canada’. Governor and 
Finance Minister Fleming today — bannerline national issues today that 

Forecaster investors alone were reading about when the mass media were 

reporting only Governor Coyne’s point of view and appeared oblivious of 


another side to the story. 


June 24, 1961 


TEM: Our 900-word front-page interpretive report went on to say that the 
Governor's point of view represented the kind of economic thinking “that 
many eminent modern economists of well-endowed universities will 
question very closely” — which you'll recall is precisely what occurred 
nine months later in December when front-page headlines rocked the 
financial community with news of “an unprecedented” appeal to the 
Federal Government on the part of leading economists from coast to coast. 


TEM: Early this month and as Finance Minister Flemizg’s extra- 

ordinary delay in bringing down the Budget became more and 

more a matter of questions rather than answers in the daily, 

weekly and financial press, it was another front page Forecaster 

discussion that pointed unerringly to dissension tween the 

Governor and the Finance Minister within a framework of up- 
coming elections— the accuracy of which was established just last 
week by a Toronto newspaper which reported in part as follows: 
“From other sources, it was learned that the Government’s move te 
get rid of Mr. Coyne has been the principal factor in recent weeks for 
the long delay in bringing down the jederal budget.” 


TEM: We were ahead of the press with news about favourable gas-export 
decisions from Ottawa last year, too, as weil as this year’s recent talk 
filte:.ag out of Johannesburg in respect to possible devaluation of the 
Seuth African rand. ITEM: We do our utmost to keep Forecaster readers 
similarly informed about stocks — gas-oll, gold-silver, base-metal and 
industrial stocks in the junior and senior as well ss the speculative cate- 

-gories. For discussing fast-breaking economic, political, national and inter- 
national developments as they directly or indirectly relate to the stock market 
and your portfolio is only one part of our job; discussing stocks is the other. 
If this is what you've been looking for — and it should be if you're a serious 
investor — write us teday— THE CANADIAN FORECASTER, 238 Adelaide 
Street West, Toronto, Six-week trial to our eight-page weekly commentary 
on Canadian stocks and the market is $5; airmail $5.50; annual subscription — 
$50; no additional charge for personal attention from Research Department 


whenever Forecaster readers wish. 


CHEMICAL 


= 


Ontario Hydro’s Generating Giant 


available for development Ontario. one 
Canada’s major producers electrical 
equipment, I.T.E. has played important 
role supplying Isolated Phase Bus, Indoor 
Unit Substations and Disconnecting Switches 
for stage one this gigantic project. 


CIRCUIT BREAKER (CANADA) LIMITED 


EASTERN POWER DEVICES DIVISION BULLDOG ELECTRIC PRODUCTS DIVISION 
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New Algoma 
Slashes 


DACK 

Completion Algoma Steel 
Corp.’s second major diversifi- 
cation project years 
pushes Canada step for- 
ward steel self-sufficiency, 
will cut imports estimat- 
$40 million-$50 million 
year. 

Representatives every 
major steel firm 
Canada were hand last week 
see the big Sault Ste. Marie 
roll wide flange beams 
its new $15 million parallel 
flange beam mill. 

This new 
eliminates the last large-volume 
steel item which has 
been necessary import. 

capable rolling wide 
structural shapes—up max- 
imum 24-in. 12-in. 
hitherto imported into 
and valued about $28 
lion. 

bined bloom and plate mill cap- 
able rolling finished plate in| 
sizes 114-in. reduced 
cessity plate imports into 
Canada anywhere from $12 


SARA 
BOB MAYBEE 


The Bob Maybee 
Executive Vice-President the Oscar 
Rixson Company, Franklin Park, Illinois, 
has been announced by Rixson President 
A. H. Schleicher, Jr. 

Mr. Maybee was formerly Vice-Presi- 
dent ond General Manager of Rixson's 
Canadian subsidiary where he was in- 
strumental in the successful establishment 
of the Company. A Director of the Parent 
Compony for the past two years, he was 
formerly President the Peterborough 
Lock Co. General Sales Manager 
of Yale & Towne. 

member the American So- 
past President of Rotary. 


THERE 


corporate the most up-to-date 


nique available anywhere 


ANNOUNCEMENT 


RIXSON APPOINTMENTS 


million $20 million year. 

Completion Algoma’s new 
beam mill will mean that Cana- 
dian steel fabricators are 
longer dependent the often 
lengthy and uneven delivery 
patterns suppliers and 
the strike-prone steel pro- 
ducers. 

Judging the pace early 
orders, Algoma going 
bulk the former import busi- 


ness heavy beams. 


have competitive price edge 
imports throughout most 
Canada. 

Largest structural shape pre- 
viously made Canadian 
producer also Algoma was 
18-in. 6-in, beam. 

Algoma has been producing 
standard beams for the con- 
struction industry for years 
its rail and structural mill. 

The new mill said in- 


facilities and mechanized tech- 


operation this type. 
Automation 
including punched-card elec- 
tronic system that directs mill 


ROBERT MIFFLIN 


Robert Mifflin appointed General 
Manager the Oscor Rixson Company 
(Canada) Limited. After graducting from 
ness Administration, he was appointed 
supervisor of advertising and marketing 
for the Canadian Division Yale 
Towne. He was most recently Marketing 
Research Manager and assistant the 
Vice-President, Marketing 
Breweries Limited where he specialized 
consumer research and marketing 
planning. 

Mr. Mifflin member the Ameri- 
con Marketing Association and Rotary. 


FOR 
PERFECT DRYNESS 
FOR 
PERFECT TASTE... 


THE WORLD'S FAVOURITE GIN 


BY APPOINTMENT 

TO HER MAJESTY THE QUEEN 
GIN DISTILLERS 

TANQUENAY, GORDON & CO. LTD. 


DISTILLED AND BOTTLED AT 
860 GOSWELL FD., LONDON, &.C.i. 


GIN LIKE 


GORDON’S 


Scurry-Rainbow 
Earnings Fall 23% 


Profit Oil 
six 31/61 fell 
23%, $397,000, from the 
neriod year ago. 

President Langston says 
decrease wes due mainly 
non-recurring profit sale as- 
sets $136,700 previous year. 
Total oil output 470,000 
equaled production year 
but greater gas sales increased 
gross revenue, Langston adds, 

Company participated drill- 
ing wells, resulting eight 
oil, four gas and two dry holes. 
Seventeen wells were drilled 
others acreage which com- 
pany has interest. 

Freeholders Oil, which com- 
pany majority shareholder, 
paid Prairie Oil Royalties mil- 
lion for 30% interest over 500,- 
00C acres long term mineral 
leases and 3.75% gross royalty 
more than producing oil 
wells. 


operations with use only 


Company has applied Ot- 
tawa for made-in-Canada sta- 
tus for its new beams and the 
tariff benefit that would with 
it. 

Next big step Algoma’s fast 
expansion and_ diversification 


new wide strip mill produce 
the widest strip steel available 
Canada. 

The new mill will produce 
hot rolled steel sheets and light 
plates maximum width 
96-in. will further diversify 
company’s operations into flat- 
rolled products, bring 
ment for estimated further 
400 employees 1963. 

Estimated cost $30 million 
the mill will financed inter- 
nally. 


Keno Oils Raises 


Production Income 


Keno reports production 
and dividend income $143,228 
come previous months was 


rther rise expected 1961 
income, 

Net loss reporting period 
was $159,311, Oil reserves are esti- 
mated 685,000 Company 
negotiating for interest three 
exploratory wells drilled, 
addition share two wells 
now 


NEW MINING LINE 


‘ 

Dorr-Oliver-Long Ltd,, Orillia, 
Ont., has made manufacturing 
agreement with Kennedy Van 
Saun Manufacturing Engineer- 
ing Corp., New York, make, 
sell and service the. firm’s 
equipment Canada. Inciuded: 
crushing, grinding, screening and 
equipment, equipmerit 
for the treatment and production 
ores, cements, limes and vari- 


Cdn. Oil Cos. 
Refinery 
Set Pattern 


One Canada’s first refin- 
eries specifically designed 
process condensate from na- 
tural gas was officially opened 
this week. 

The new million refinery 
Canadian Oil Cos., located 
near Innisfail, Alta., sets new 
pattern western refinery op- 
erations. 

The unusual design the 
5,000-bbl.-a-day refinery stems 
from use condensate, by- 


natural gas proc- 
essing, main feedstock. 
Crude oil can also used 
supplementary feed. 


Condensate has high gaso- 
about 80%, with 
19% distillate and 
relatively easy separate ahd 
process into high grade prod- 
ucts. 

Therefore, the complicated 
and expensive plant used get 
high yields from crude oil 
not necessary. 

Abundant supplies 
feedstock are becoming availa- 
ble Alberta processing 
raw natural gas stepped 
meet growing demand for 
domestic and export markets. 

The new plant design proves 


the economic 
small refineries meet local 
needs where 


stocks are available. 


Financing Details 
Ready Next Month 


For Nickel Mining 


Next month should provide an- 
swers production financing 
details for Nickel Mining Smelt- 
now studying smelter con- 
tract proposals, President 
Johnston says. 
The nickel-copper property 
“come in” next year 
June 10). further $3-$3.5 
million needed, beyond 
lion already provided through 
Augustus Exploration group lead- 
er, Faraday Uranium Mines, 

Nickel Mining’s recent report 
discloses 1960 revenue $450,723 
from power and water sales, net 
loss $120,877. Assets include 
$71,480 cash and, with accounts 


receivable and prepaid expenses, 


$135,434, Liabilities amount 
$451,291, include $50,000 bank 
loan and $149,500 instalment 
mortgage bonds. 

Highlights from other Augustus 

group companies: 
Nickel Rim Mines 
sale its Sudbury area mining 
and milling plant, says loss 
these assets was 
752,062 including charges, Current 
assets $267,601 include $32,890 
cash and $126,976 government 
Current liabilities amount 
$26,027, Company holds 1,111,- 
395 shares Nickel Mining 
stock Dec, 31/60. 

President Johnston says com- 

pany conducting “detailed pros- 
pecting” over favorable areas 
its Saskatchewan option area, 
notes gold showings 
are being diamond-drilled adja- 
cent Nickel Rim ground 
Ventures Ltd. associate. 
Meta Uranium Mines proposes 
development program this sum- 
mer group B.C, claims 
which include the Arlington mine, 
former silver Com- 
pany will re-open old adits, 
sampling, Johnston says. 

During 1960 Meta invested $40,- 
000 dividend-paying Faraday. 
Dec. 31/60, Meta assets include 
$39,345 cash, $200,000 guaranteed 
Accounts 
$2,853. 


Mayfair-Mic Mac 
Reckon Million 


Income First Year 


Merger Mayfair Oil Gas 
with Consolidated Mic Mac Oils, 
mean first year income 
Mayfair shareholders says. 

Merger calls for issuance 
715,000 additional Mic Mac Oils 
shares absorb Mayfair, ex- 
change ratio 100 Mayfair for 
Mic Mac. 

year ended Feb. 28/61, May- 
fair net profit was $106,515 ($16,- 
183 year Feb. 29/60), net 
production income was $259,781 
($107,263), Net crude output was 
114,490 (54,847) bbl., natural gas 
production was 153.7 million cu. 
ft. (56.3 million). 

Proven oil 
1,708,186 (1,047,000), gas re- 
serves are 34,540 million cu, ft. 
(14,770 million). Net acreage 
totals 237,581 (486,578), Net well 
interests are 10.34 (7.75) oil, 6.24 
(2.38) gas. 

Engineers’ calculations re- 
sources merged company would 
hold are: 12.8 million bbl, proven 
oil reserves, 110,000 million cu. ft. 
proven, probable and possible gas 
reserves, Net land holdings the 
merged company would 643,- 
219 acres. 


PERRON GOLD MINES 

Cash assets $11,728 against 
current liabilities $8,170 are 
listed Perron Gold Mines 
Dec, 31/60, Company controls 
Mines, major share- 
holder McKenzie Red Lake 
Gold Mines and Croinor Pershing 
Mines. 


Broulan Renews Exploration 


From Drill Hole 


Broulan Reef Mines, enjoyed 
$50,292 operating profit first 
five months (compared loss 
$143,895 comparable 1960 
period) and has decided re- 
sume underground exploration. 

Work include extension 
the 2,500-ft. level 1,000 ft. 
area where drilling 
years ago from upper level 
intersected gold 
values. 

one hole among group 
years ago close the boun- 
dary between Broulan and Hall- 
nor Mines, secured these values: 
1.2 0.24 oz. gold, 1.5 ft. 
ft. 0.24 oz. and ft. 1.16 oz. 

Lang told the annual meeting 
that gold output rose 22%, 
$408,836 for the five-month per- 
iod. 

Subsidiary Hugh-Pam Porcu- 
pine Mines, with $4,283 loss 
before write-offs, hopes off- 
set the loss the balance 


American 


Net Triples 


Profits American 
Gold Platinum first quar- 
ter 1961 were $207,834, more 
than triple net same quarter 
year ago. 

President Harder re- 
ports gold output the Colum- 
bian dredges and the Bolivian 
dredge increased. Production 
from the Frontino underground 
operation ahead 5,000 oz. 

Harder netes two periods for 
the Bolivian dredge are 
tirely comparable 
dredge was moving river and 
not full 

Output from this unit was 
down from last months 1960. 
Earnings end second quar- 
ter are expected reflect oper- 
ations increased production 
level, Harder adds. 

Here are South American re- 


sults: 
— First Quarter — 


1961 1960 
Gold, OZ, 51,634 40,034 
Platinum, oz. see 4,127 
$ 
Operating earnings «+ 713,334 397,606 | 
Depreciation ...... eee 265,000 228,000 
Exploration 10,500 25,500 
Taxes ee 230,000 83,000 
Net profit 207,834 61,106 


10¢ 


NICKEL OFFSETS 

Nickel Offsets Ltd., assets 
Dec. 31/60 include $5,000 cash and 
government treasury bills cost 
$14,886. 
amount $2,079. President Bert 
Lang says surface examina- 
tion claims the Noranda area 
continued. 


Steel 


One our principal objectives 
carry wide range steel supplies 
effectively centres have been 
located across the country the prin- 
cipal cities shown below. 

Each warehouse renders personal ser- 


a 
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1961, Lang says. Production will 
come from ore grade “sub- 
stantially above mine average”, 
found between the 2,500- -and 
2,350-ft. levels. 


PARTNERS: 


W. GORDON G. P. CLARKSON J. A. LOWDEN E. B. CHOWN 


conductor picked up by aerial H. M. CARON R. DAVIDSON G. B. DONALDSON 
and surface work Broulan’s GORDON GRANT GUILFOYLE 
Mattagami area claims, Lang R. O. MOORE H, W. ROWLANDS R. J. SHIRLEY 

o. 


4. M. SMITH 


N, STEINER 
B. WATSON 


notes. Testing will done this TURNBULL 


summer. 

May 31/61, market value 
Broulan investments, with 
current assets, equaled 20c 
share. Hugh-Pam assets and 
investments were valued 
share same date. 


SOUND 


CONSULTING PARTNERS: 


4. BD. Woops R, PRESGRAVE 


MONTREAL TORONTO VANCOUVER 


Member Association Consulting Management Engineers, 


The auditorium, foyer and lounges magnificent new Centre for 
the Performing Arts were sound conditioned with Acousti-Celotex acoustical products. 
For these critical areas, where greater sound absorption was required, the architects spe- 
cified Acousti-Celotex Celotone, mineral fibre tile with the natural texture 

Installation was Dominion Sound Equipments Limited, foremost Acoustical 
Applicators and exclusive Canadian distributors Acousti-Celotex products. 

Whether you plan build remodel, invite you take advantage our expert 
Ceiling Consultation Service. 

ARCHITECTS: Page Steele, Toronto, Ont. Earle Morgan, Toronto, Ont 
ACOUSTICAL CONSULTANT: Henderson 

GENERAL CONTRACTORS: Ontario Limited, Toronto, Ont. 


it's “by The Celotex Corporation, 
you get quality 120 LaSalle St., 
OUND 
EQUIPMENTS LIMITED 
: HEAD OFFICE: 4040 ST. CATHERINE STREET WEST, MONTREAL * 4 
BRANCHES; HALIFAX © SAINT JOHN @ MONTREAL OTTAWA TORONTO @ HAMILTON LONDON 
3 NORTH BAY @ WINNIPEG @ REGINA @ SASKATOON @ CALGARY e EDMONTON © VANCOUVER ia 


any shape, any size, any quantity 


vice. Its full time job see that you 
get what you want when and where 
you want it. 

Why not let the D.B. steel centre near 
you carry your inventory? You'll find 
will save you time, worry and 
money. 
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feature report 
Newfoundland planning for new growth, diversification and self-sufficiency. 
Its natural resources form the basis for broadening economy which will 
provide more job opportunities and better living standards. Mineral production will 
soar the next few years; prospects are good for increased forest and agricultural 
output. There scope for new secondary industries. Unemployment still problem, 
but improved educational facilities and standards are giving the province’s youth 
better chance today’s competitive labor market this feature report, 
describes past achievements and future plans Canada’s youngest province. 


Spending Close Economic Gap 


Need 
For New 
Industry 


PATRICK DURRANT 


There air optimism 
tempered 
the realization that al- 
though much been 
accomplished, even more 
land narrow the econo- 
mic gap that still exists 
between and the rest 
Canada, 

estimated $175 million 
wil] spent the province 
1961 construction and 
buying new machinery 
and equipment. 

This 17% higher than 
last year’s expenditures and 
times the amount laid 
out new capital projects 
1949, the first year Con- 
federation. 

Total capital expenditures 
$1,200 million between 
1949-61 illustrate clearly the 
tremendous expansion and 
development 
land and Labrador the 
years. 

Canadians everywhere will 
benefit from the continued 
growth the youngest prov- 
ince. 

Before Confederation, 
Newfoundland bought most 
its goods equally from the 
U.K. and U.S. Canadian 
trade with the island was 
worth about $50 million 
annually, 

Today, estimates place the 
value the province’s mar- 
ket the rest Canada 
close $300 million year. 

This market will continue 
grow the population 
gets bigger (Newfoundland 
has the highest birth rate 
any province) and per- 
sonal incomes rise. 

Preliminary 
dicate that the net natural 
increase per 1,000 popula- 
tion was 1960, higher 
than any the other 
Atlantic provinces and well 
above the national average 
20.4. 

Personal income has been 
steadily, from $472 
per person 1949 $842 
1959. still well below the 
Canadian average, which 
rose from $755 $1,487 
the same period. 


More Spend 


The years union have 
brought Newfoundland in- 


creased spending power; 
diversity industry; im- 
proved educational, health 
and welfare facilities; better 
highways; and many the 
amenities, familiar other 
Canadians, but virtually un- 
known many Newfound- 
landers until recent years. 
Fishing has dominated the 


staff writer Patrick 
Durrant, recently inter- 
viewed government offi- 
cials and businessmen 


Newfoundland 
gather material for this 
special feature re- 
port. 


lives Newfoundlanders 
throughout the island’s 460- 
odd years history. still 
provides living for least 
quarter the population, 
but has long since ceased 
the main prop the 
economy. 

Biggest single project now 
under way undoubtediy the 
development Labrador’s 
huge iron ore deposits. Mil- 


Established 1907 


MACNAB Co., Ltd. 


Manufacturers’ Agents and Commission Merchants 


(P.O. BOX 938) 
ST. NEWFOUNDLAND 


AGENTS 
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DISTRIBUTORS WHOLESALERS 


COVER NEWFOUNDLAND 


CABLE ADDRESS: ST. JOHN’S 
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NEWFOUNDLAND-CANADA 


STEAMSHIPS LIMITED 


Fast Freight Services 
Twice Weekly Between Halifax and St. John’s, Nfld. 
Weekly between Montreal and St. John’s, 
Through Freight Rates In Conjunction With C.N.R. & C.P.R. & C.S,L. 
MONTHLY SAILINGS BETWEEN 
HALIFAX AND GOOSE BAY, LABRADOR 
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HEAD OFFICE 
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Source: Dept. Trade Commerce 


lions dollars are being 
spent Wabush and Carol 
Lake strong international 
interests develop these 
mines. 


These and other mining 


largely account for 


the jump capital spending 
plans for 1961 the primary 
construction industries. 


According the Depart- 
ment Trade Commerce, 
firms this category plan 
spend $39 million new 
construction this year, more 
than double 1960’s $19 mil- 
lion and times the $3.3 
million outlay 1959. 


Including expenditures 
new machinery and equip- 
ment, the planned outlay 
rises $47 million ($27 mil- 
lion 1960, $10 million 
1959). 

production increasing 
output from base metal and 
other mines, the iron ore 
potential Labrador could 
well triple the province’s 
mineral production the 
next five six years. 

The new mines are also ex- 
panding employment oppor- 
tunities. Large numbers 
Newfoundlanders are now 
working construction jobs 
Labrador and the island 


Work Limited 


Much this work is, 
course, limited duration. 
But the time production 
starts, hoped that many 
construction workers and 
laborers will have sufficient 
training assume operating 
positions the mines. 

forest products, expan- 
sion plans the two 
long established companies 
(Bowater’s and Anglo-New- 
foundland Development), 
plus the prospect third 
mill, assure continued growth 
this industry. 

The province has ample 


timber resources take care 


this growth, And Lab- 
rador there are huge 
ties untouched timber 
which could probably used 
economically before long. 
With all the growth that 
based these developments, 
the fact remains that New- 
foundland’s economy still 
heavily dependent re- 
source-based industries. 
While they increas- 
ing scope for employment, 
the industries 
growing labor force. One 
the province’s major prob- 
providing profitable employ- 
ment for the hundreds 
young people who enter the 
labor market each year. 
Newfoundland’s unemploy- 
ment rates have consistently 
been higher than those 
other regions Canada. 
Peak rates 31% and 30% 
were reached 1959 and 
respectively (highest 
points the nationa! aver- 
age these two years were 
just under 10%). 
Seasonal unemployment, 
largely the fishing, 
forestry and construction in- 


Utilities 


; 


NEWFOUNDLAND BUILDS FOR FUTURE 


NEW CAPITAL SPENDING PLANS MAJOR GROUPS 


Millions) 


Housing, Housing, Institutional, 
Gov't. Departments... 88.0 8.6 96.6 
43.4 18.1 61.5 
Primary 
5.9 13.6 19.5 
Trade, Financial 
Commercial 5.2 4.4 9.6 


dustries, one the prov- 
ince’s major problems. 


Employment opportunities 
must expanded allow 
for full nearly-full year- 
around occupation the 
labor force. 


Government 
and businessmen stress edu- 
cation the cornerstone 
expanded manufacturing 
industry and more diver- 
sified economy. 


Hampered 


Diversification the past 
has been hampered lack 
trained workers. 
There was little incentive 
develop skills when jobs were 
few and far between. 

Educational facilities are 
being improved and the prov- 
ince narrowing the gap 
separating from national 
standards. 

Memorial University St. 
John’s can accommodate 
greater number .of students 
and has facilities broaden 
the range courses offered, 


The new trades and 
nical college now under 
struction St. John’s will 
help fill one Newfound- 
land’s biggest needs. will 
provide technical training 
the post-secondary level and 
apprenticeship and trade 
training general. 


The government also 
planning 
vocational training schools 


across the province over the 


next couple years. Number 


high schools being in- 
creased each year, 

But Premier Smallwood 
pointed out recently, it’s not 
good enough for Newfound- 
land just build new 
schools. 

“We have create job 
opportunities right here 
Newfoundland for the young 
men from 
these schools,” said. 

How create these oppor- 
tunities the most pressing 
problem facing industry 
leaders. 


Not everyone 


can done satisfactorily. 
prominent figure the labor 
community expressed 
views this way: 

“We must everything 
possible assure first class 
education for our children. 
When they are trained, 
many possible must en- 
couraged leave the prov- 
ince and earn their living 
the Canadian mainland 
elsewhere, Newfoundland 
cannot provide the job 
opportunities that will 
needed give full employ- 
ment everyone.” 


Urgent Need 


Most 
would probably not agree 
entirely with this point 
view. But does point the 
urgent necessity expanding 
secondary industry and creat- 
economy. 

Newfoundland’s 
cal its raw materials 


OUTLOOK 1961 
Total, including repair expenditures 


Trade, Financial 
Commercial 
Services 


widely scattered 


population are key faciors 
laying course for expan- 
sion. Such expansion might 
logically involve: 


Development primary 
manufacturing for the proc- 
essing raw materials ex- 
tracted the province. Such 
activity would open new 
jobs and would mean 
ing transportation costs, 


Development secondary 
manufacturing geared 
serve the loca] market. Pro- 
duction costs would not 
less than the mainland 
and the extra cost shipping 
finished goods other prov- 
inces would inhibit the ex- 
port many manufactured 
products other markets. 


turers would, therefore, have 
tailor their operations 


principally the relatively 
small local market, while 
the same time meeting com- 
petition from large, well- 
established mainland firms. 


Local firms would have 
advantage producing goods 
with high degree perish- 
There scope for 
increased production 
perishable foodstuffs. 


Further growth agricul- 
ture would provide oppor- 
tunities for local manufactur- 
ing. Present research 
aimed expanding and 
diversifying farm production 
and this could encourage 
establishment new food 
processing plants. 


Expansion commodity 
industries which serve the 
local market and help in- 
crease the self-sufficiency 
the economy possibly the 
best means attaining 
greater income stability for 
the province. 


Stimulation manufac- 
turing will also help lower 
Newfoundland’s cost liv- 
ing. 


Higher Costs 


Living costs are much 
higher than the Canadian 
mainland estimates 
place them 20% above 
the levels other parts 
Canada). 


This due mainly the 
large proportion consumer 
goods that have import- 
with consequent added 
transportation charges. 


Because the higher cost 
living, “real wages” (in 
terms purchasing power), 
which are themselves lower 
than the are 
even further behind than 
apparent from doliar com- 
parisons, 

St. John’s, capital and 
commercial centre the 
province, way dis- 
mayed the prospect that 


will lose some its former 


pre-eminence the hub 
the activity. New 
foundland’s development will 


see decentralization in-- 


dustry and more important 
role ahead for other centres. 

Nevertheless, expansion 
secondary industry will prob- 
ably benefit St. John’s metro- 


politan area more than any 
other part the province. 
The manufacturing labor 
area and serves the largest 
single market Newfound- 
land (the Avalon peninsula). 


Other communities which 
will benefit are Corner Brook 
the west coast and Grand 
Falls centra] Newfound- 
land. 


Corner Brook has expand- 
beyond the stage one- 
industry town. Its resource- 
based activities pulp and 
paper, cement, gypsum 
can expanded and some 
secondary industry feas- 
ible. 


Grand Falls may become 
distribution and service 


Gander’s future may 
largely develop- 


ment along similar lines. 


The provincial govern- 
gram, which has been going 
for some years, has proven 
successful. Purpose the 
program move people 
from the isolated outports 
closer bigger communities 


where they have better access. 


transportation, health and 
educational facilities. 


Reluctant 


Some people have been 
reluctant move, feeling 
more secure the homes 
their families have occupied 
for generations, the gov- 
vernment’s grant $600 per 
family cover moving and 
re-settling expenses pay- 
able only when entire 
community has moved, hold- 
outs have sometimes delayed 
the movement other 
families. 


Newfoundland 
evitably grow wealth, in- 
dustry, educational standards 
and welfare facilities. How 
deal with present problems 
advantage the 
will likely form the 
basis 
now under way and due 
made public later this year. 


GROWING WEALTH 


—Personal Income— 


er 
Total Person 
($ Million) $ 
cess 378 842 
341 749 
277 682 
258 653 
242 632 
219 586 
205 568 
177 504 
163 472 
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UNITED MOTORS SERVICE DIVISION GENERAL MOTORS 
Delco Remy, Rochester Carburetor, New Departure and Hyatt Bearing—AC 
Products, Delco Shock Absorbers and Brakes—Delco Electric Motors— 
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Engines parts. Leese Neville 


JOSEPH LUCAS CANADA LTD. 
ignition Lighting—Batteties for English Cars. 


Fuel Injection 


Equipment Rebuilders 


Expert all Automotive Electrical and Carburetor Equipment 


INTERNATIONAL ELECTRIC CO., LTD. 
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Bogland Reclaimed, 
More Sheep 


Newfoundland heavily dependent imports for 
large part its food requirements. Climate and soi! 
conditions are unfavorable for many types farming 


and stock raising. 


overcome these natural handicaps and make 
the more self-sufficient, authorities are 
stressing research. Bogland reclamation, mink pro- 
duction and expansion sheep farming are among 
the projects now being studied. 


Nature has-not been par- 
ticularly kind to-Newfound- 
land far agriculture 
concerned. 

Roughly three-fifths the 
island’s total area consists 
barren-lands, boglands 
various stages decomposi- 
tion and innumerable lakes. 

The province’s agricultural 
possibilities are also con- 
siderably influenced cli- 
matic conditions. 

Short, cool and relatively 
moist summers with not 
much sunshine make im- 
practicable 
which require either plenty 
warmth fairly long 
frost-free growing period. 

Shortness the sum- 
mers 
abnormally long and con- 
sequently expensive winter- 
feeding season for livestock. 


Despite these handicaps, 
the agricultural authorities 
are making strenuous efforts 
build the industry and 
try reduce the prov- 
ince’s depedence imported 
produce. 

achieve this, research 
the Department Agricul- 
ture’s approach develop- 
ment and growth, 

Research being carried 
for the reclamation 
boglands, for the raising 
sheep and mink and many 
other phases agriculture. 

The industry worth 
about $10 million annually 
the province supports 
some 3,000 families full- 
time farming 

relatively narrow range 
produce grown, aithough 
some crops (turnips, potatoes 


and cabbage, for example) 


very There are only two 
export items blueberries 
and mink fur, 

The province has small 
dairy industry but relies for 
most its milk requirements 
the tinned product. Some 
beef cattle are raised, but 
they provide only about 
total requirements, 

Poultry farming has grown 
substantially recent years. 
Newfoundland hens now lay 
about half the million 
dozen eggs consumed annual- 
the province. 

important development 
agriculture has been the 
satisfactory results re- 


search into the reclamation 


boglands. 

Four years joint research 
with the Federal government 
have satisfied the provincial 
agriculturalists that 
economically sound de- 


also makes for 


velop the boglands for agri- 
culture. 

There are tens thou- 
sands acres bogland 
throughout province; 
what their eventual develop- 
ment will mean terms 
expanded sheep and cattle 
raising difficult forecast 
yet. 

“The future agriculture 
rather than the mineral 
soils,” one official stated. 


Results date indicate 
that both practical and 
economical drain and cul- 
tivate the boglands. Good 
crops hay and can 
grown and both cattle and 
sheep can make satisfactory 
use developed areas for 

Success growing hay 
large scale would long 
way easing the problem 
winter pasture for cattle. 

Key successful bogland 
usage proper drainage. The 
Department Agriculture 
has been successful de- 
veloping equipment suitable 
for local conditions. ma- 

‘chine for ditching and drain- 
age has been reduced from 
tons three tons weight, 
making easier handle, 

Officials feel that New- 
foundland has made more 
progress than other Canadian 
provinces the reclamation 
bogland and developing 
equipment. 

policy instituted last 
year provides for assistance 
the rate $125 acre 
bogland for any one farmer, 
over three-year period. 

The decline supple- 
mentary and_ subsistence 
farming which started about 

its name sup- 
plementary agriculture was 
supplementing income from 


usually 
fishing. 

and more 
especially earlier 


years, the crops and live- 
stock raised fisherman 
were almost the entire source 
food (other than fish) for 


his family. His earnings from 


fishing were often only 
enough provide the barest 
essentials. 

Changing economic 
ditions have removed some 
the necessity for this type 
farming; anyway, the fisher- 
men have never been par- 
ticularly interested work- 
ing the soil. 

With increased employ- 
ment opportunities and better 


cash wages, combined with 
lack knowledge modern 
farming practices, many sub- 
sistence gardeners have turn- 
the commercial farmer 
for their vegetable require- 
ments. 

However, government 
trying revive interest 
“part-time” farming, 
means ease the heavy 
drain 
Many fishermen don’t earn 
enough during the season 
support their families for the 
rest the year. Hope that 
they can' become more self- 
sufficient providing basic 
foodstuffs. 

One the last vestiges 
supplementary farming 
sheep raising. Newfoundland 
has about 90,000 sheep, many 
mentary farmers, 

Department Agriculture 
has program 
under way seek breed 
most suitable for Newfound- 
land. 

Three Scottish breeds have 
been tried and the Cheviot 
has turned out the most 
adaptable 
native sheep ate descende 
from this strain). 

One drawback the 
Cheviot that has rather 
poor 

Province also experi- 
menting with Western 
breed, the Rambouillet sheep 
from Alberta. These sheep, 
which have good flocking 
instinct, were brought 
utilize the semi- 
barren areas east New- 
foundland for grazing pur- 
poses. 

too early yet say 
how suitable these sheep will 
for the province. 

Other main area re- 
The project Dildo, the 
Avalon peninsula, now 
well established, although 


Tighter 
Control 
Camps 


Tighter control New- 
foundland logging camps will 
made possible recently 
gazetted regulations. 

These new regulations will 
require all logging camps 
licensed. They give the 
Minister Resources power 


camp which inspectors find 
not conforming logging 
camp regulations. 

Authority make these 
regulations was granted 
provincial legislature 
earlier this They com- 
plete the government’s legal 
program, least for the time 
being, providing for improv- 
conditions the camps, 
Hon. Keough, Re- 
sources Minister, said. 

Regulations may modi- 
fied added from time 
time further experience 
and woods camp conditions 
indicate, added. 


NEWFOUNDLAND’S Department Agriculture seeking breed sheep for 


the province. Three Scottish 


. 


the most adaptable. 


have already heen tried and the Cheviot has turned 


still more less the 


stage. 


About $500,000 worth 
mink pelts were produced 
1960. The industry can 
expanded considerably, of- 
ficials say. 

Fur farmers have over- 
come difficulties repro- 
duction, 
directed mainly nutrition, 
important factor mink 
ranching. 

Newfoundland has the 
climate suitable for mink 
ranching. Big 
holding production 
economical level; this re- 
quires dependable, low-cost 
means feeding. 

Experiments use fish 
by-products have given good 
results. Whale meat also 
good food for mink. 

the large amounts 
waste from the island’s fish- 
ing industry can convert- 
successfully into mink 
food, the ranchers should 
well the way expanding 
production many times. 

Last year, Newfoundland 
harvested 2.8 
blueberries, almost all 


which was sold the eastern 

This was comparatively 
small production has 
been declining since peak 
7.5 million lb. were har- 
vested 1940: 

However, agriculture of- 
ficials feel the blueberry has 
potential harvest mil- 
lion ]b. year more. 

Blueberries are indigenous 
the island and are found 
the barren-lands and often 
land that little use for 
other crops. They are free 
blueberry maggot. 

Periodic burning has been 
found improve yields 
helps pruning and destruc- 
tion weeds. the refores- 
tation cycle, the vigorous 
and rapid growth the 
blueberry makes for better 
quality. 

During their off season, 
fishing plants carry out the 
processing blueberries. 
Quality controlled the 
Department Agriculture. 

Financial assistance 
farmers expanding and 
improving their operations 
provided the Farm De- 


WONDER 


WONDER, THEN, THAT THE WORD HAS MUCH MEAN- 
ING FOR EMPLOYEES, WHO HAVE MADE POSSIBLE, FOR SHAREHOLD- 


ERS, DIRECTORS AND CUSTOMERS. 


THE WORD 


NEWFOUNDLAND’S 


DURING 1960. 


ANGLO-NEWFOUNDLAND DEVELOPMENT COMPANY 
LIMITED OBSERVED ITS GOLDEN JUBILEE FIFTY YEARS 


PRODUCTION WHAT THE FOUNDER, LORD 
NORTHCLIFFE, DECREED BACK 1909 WAS “THE FINEST 


NEWSPRINT THE WORLD.” 


NOW 1961, FAMILIAR AND RESPECTED NAME 
THROUGHOUT THE FREE NEW 
IMPORTANT PRODUCTIVE 


OPERATION AROUND THE CLOCK. 


WITH OPERATION GRAND FALLS, MORE EMPLOYMENT WILL 
AROUND 300,000 TONS ANNUALLY. THIS WILL RESULT 


MENT NEWSPRINT SUPPLY THE HUNGRY PRESSES NEAR AND DISTANT 


PARTS THE WORLD. 


ANGLO NEWFOUNDLAND DEVELOPMENT COMPANY 
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PARSONS LANDRIGAN LTD. 


INVESTMENT DEALERS 


and 
STOCK BROKERS 


Specializing Newfoundland Securities 
TELEX NUMBER 016-238 


319 DUCKWORTH ST. 


velopment Loan Board. 
Between 1953 and 1960, 
the board made over 250 
loans worth over $750,000 
buy and improve land and 
buy livestock and equipment. 
Many the earlier loans, 
including one fur farm loan, 
have been repaid 
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MARGISON ASSOCIATES LIMITED 
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$16.2 Million Fish Catch Record 


But Faces 
Stiff Competition 


Fishing still vital 
part 
economy, giving direct em- 
ployment 18,000 and sup- 
porting many thousands 

Last year’s catch was 
record $16.2 million. But 
the fishery meeting in- 
creased competition from 
foreign fishing fleets, and 
“invasion” some its 
traditional markets. 

More efficient methods, 
better training for fisher- 
men and development 
new markets are some 
the answers problems 
facing the industry. 


Despite the growing diver- 
sification Newfoundland’s 


inshore fishing over 
mid-August, 

Lobster catch lagging 
far this year due mainly 


heavy ice conditions 


northeast northwest 
coasts, two big lobster fish- 
ing grounds. 

Opinions differ the 
future the island’s fishing 
industry. observers 
point the fact that there 
are less than half many 
fishermen now there were 
clining industry. 

But despite this, the 
tity fish caught now 
great any time the 
island’s history. The big in- 
crease per capita output 
facilities, together with some 
streamlining the industry. 

Many the changes, 
ever, have been social rather 


-20 degrees fahrenheit for 
handling four million Ib. 

The Booth Fisheries Corp. 
plant Fortune the Burin 
Peninsula has recently in- 
stalled additional facilities. 
They will increase productive 


capacity about 


and will 
additional employment. 

Genera] fish 
consumption recent years 
(especially among younger 
people) has hurt the indus- 
try. 

Demand for the fishery’s 
output would get shot the 
arm progress made in- 
troducing fish meal (in odor- 
less, tasteless form) into ce- 
reals, flour, etc. 

Addition the fishmeal 
the protein and vita- 
min content these food- 
stuffs, claimed. 

Although many fishermen 
can earn enough season 
support themselves for the 
rest the year, their stand- 
ard living remains low. 

Very frequently, they need 
some form financial assis- 
tance. past years, they car- 
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Beatty Pumps 
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Machinery 


Dunlop, Belting Hose 
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DeVilbiss Paint Sprayers 
Jenkins Vaives 


Simonds Saws 


Sternes Concrete Admixtures 


Starrett Tools 


and Esser Drafting Stock 


John’s 


Newfoundland 


GROWING WITH 
NEWFOUNDLAND 


REVENUE: 
$1,278,608 


KILOWATT HOURS: 


70,880,961 


1960 


the island’s prosperity. way catch with sheep support CUSTOMERS: 
The fishery provides full the modernized operations 
and part-time employment some European countries. Latterly, however, they 1950 12,388 


31,157 


for about 18,000 men. 
estimated that between 100,- 
(about quarter the is- 
land’s population) are direct- 
and indirectly dependent 
fishing. 


close this gap, the New- 
foundland 
Fishermen launching 
active program improve 
conditions the industry. 

Over 14,000 the prov- 
ince’s fishermen work in, the 


have tended ignore this 
form “self-help”. Govern- 
ment authorities 
Federation Fishermen be- 
lieve that benefit them- 
selves and the economy 
whole, the fishermen must 


The catch 1960 was val- inshore fishery, that is, with- 
was like the EFFICIENT equipment, better training for fishermen will solve day-to-day needs. 
fishing got off for the subsidy. larger into 196:). son’s catch.) Serving: St. Corner Brook, and 
good start this year, with Fisheries Department view vessels able fish further The province’s other The fisherman Central Newf 
haddock accounting for that this would not really from land. kets for salt fish the problem how 
major part the increase step the right direc- Newfoundland West Indies, Greece, Italy sell his catch most advan- 


catch over last year. The in- 
shore fishery starting 
now and will full swing 
early July. Bulk the 


tion. 

Officials that, its 
nature, the inshore fishery 
cannot wholly efficient, 


MURRAY AGENCIES TRANSPORT 


co. LTD. 
NEWFOUNDLAND 


would also like see the 
present three-mile territorial 
limit extended mi. 

They point the increas- 
ing number foreign vessels 
now fishing close the coast 
(some whom are reported 
have fished within the 
three-mile limit), and fear 
that continued heavy fishing 
will soon deplete the proli- 
fic areas. 


and European countries. 

south coast, the provincial 
government putting op- 
eration plant process salt 
fish give whiter ap- 
pearance. 

Some European countries 
prefer their salt fish have 
given the normal salting 
process used Newfound- 


tageously order re- 
ceive unemployment insur- 
ance benefits, should re- 
quire them the 


Under present unemploy- 
ment insurance regulations, 
fisherman entitled one 
stamp for stated quantity 
(related the going price) 
fresh fish sold proc- 
essing plant each week. 


YOU VISIT— 


TELEPHONE 


and Contracting Stevedores yet depletion although The government hopeful 
some areas has private interests quantity 
PUBLIC WAREHOUSING that the fish follow with similar plants 
Member CWA smaller. This indicates that order create better de- must this for least 
they are not being given suffi- mand for the Newfoundland weeks qualify for un- 
Agents they are scooped from the the trap-fishing season lasts 
NFLD. CANADA STEAMSHIPS LTD. sea. all the about six weeks, 
ar a 
limit mi. (as opment last. year was the quire stamp 
Montreal and Halifax St. John’s Iceland has done) would un- some five mil- selling fresh fish only. 
P.O. Box 1015 Cable Address MATCO doubtedly run into frozen fish the Consequently, many fish- 
tion from the other nations U.K., market which ermen prefer salt large 
that fish off the coast—Por- expected should develop well part, not all, their catch, 
tugal, France, Spain and due course, thus reducing since they qualify for unem- 
Russia among them. the province’s dependence ployment insurance regard- 
alternative, and more sales the U.S. less the quantity salt 
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POPULATION 26,000 


MAKES: PAPER, CEMENT, GYPSUM. 


CENTRE FOR LUMBER, FISH, 


COMMERCE, TOURISM 


INVITES MANUFACTURERS 


establish the City where markets, 


FACILITIES AVAILABLE 


lubour, and services exist. 


NEW INDUSTRIAL AREAS MAIN HIGHWAYS 
will available 1961. 


Water and Sewerage provided city 


Hydro-electric power 


Canadian National Railway 


Shipping 


Deep water port with modern wharfage 
facilities (30 feet water alongside). 


INVITES TOURISTS 


enjoy unsurpassed fishing, hunting, 


natural beauty surroundings, and 


hospitality. 


Allison Bugden 


Mayor. 


practical, approach the 
problem, one fisheries offi- 
cial suggested, would 
negotiate agreements with 
the countries concerned 
limit fishing particular 
areas. 
The industry also con- 
cerned about the whittling 
away its markets. oc- 
casions, other countries have 
successfully moved into New- 
foundland’s traditional mar- 
kets, although this generally 
happens only when season’s 
catch has been very good. 
Loss the Cuban market 
for salt fish last year was 
blow Newfoundland (this 
was partly responsible for 


Fishermen can land fresh 
fish profitably they are lo- 


processing plant; otherwise 
they have salt the catch 
and wait for the buyers 
make their rounds. 


The fisherman is, course, 
also influenced the com- 
parative prices for fresh and 
salt fish and whether there 
any large supply salt 
fish held over from the pre- 
vious season. 

(Prices for salt fish were 
good last year and com- 
peted successfully with fresh 
fish; fairly large quantity 
held the trade and carried 
over into this year may mean 


Council Improves Lot 


29,000 Handicapped 


significant 
towards improving the lot 
the province’s ‘handicapped 
persons being made the 
Newfoundland Rehabilitation 
Council, which held its first 
annual meeting May. 

survey carried out the 
Council 1959 showed that 
there were less than 29,000 
people Newfoundland suf- 
fering from some type 
ability. 

Many these people were 
dependent the Disabled 
Persons Allowance social 
assistance, annual cost 
which was running $2.3 
million. 

Until recent years, there 
was very little organized help 
for the handicapped New- 
foundland. The blind, the ex- 
tuberculous, the amputee, the 
mentally retarded and the 
deaf were kept out sight 
left fend for themselves. 

Now realized that 
many the handicapped can 
become self-supporting mem- 
bers society, and can make 
worthwhile contribution 
it. 


The Rehabilitation Council 
was set co-ordinate the 
work the voluntary agen- 
cies and government depart- 
ments involved rehabilita- 
tion programs. 

These agencies include the 
Canadian National Institute 
for the Blind, Society for the 
Care Crippled Children 
and Adults, the International 
Grenfell Association, which 
trains and employs handi- 
capped persons, the New- 
foundland Tuberculosis Asso- 
ciation, and the Permanent 
Marine Disaster Fund, which 
assists rehabilitation 
disabled fishermen. 

Value the program 
illustrated approx- 
imate expenditures the re- 
habilitation 486 persons 
who have been permanently 


‘established: 


Annual cost support 
before rehabilitation: $273,- 
600. 

Approximate total cost 
rehabilitation: $109,628. 


earnings after 


-yehabilitation: $821,126. 


fish they sell during the sea- 
son. 

Steps are being taken 
amend 
place the requirements for 
unemployment benefits 
more equitable basis, 
told. 

number community 
stages have been put into op- 
eration and more will pro- 
vided this year. These stages 
provide centralized facilities 
for handling, processing and 
storage fish and will make 
possible improved quality 
production salted and pick- 
led fish. 

large new frozen fish 
plant started last August 


Scie, between White, 


Bay and Notre Dame Bay. 
has designed capacity for 
120,000 fillets daily, 
with refrigerated capacity 
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Ore 


Sets The 
Pace 

Mineral production was 
new peak 1960 and 
for the first time exceed- 
the value forestry op- 
erations. few years 
output can tripled, min- 
ing officials say. 

Labrador’s immense iron 
ore will form the 
base for this expanding in- 
dustry. base met- 
als and industrial minerals 


will also contribute the 
growing level production. 


ing mining industry the 
threshold trem-endous 
projects and developments 
which are expected triple 
annual production the 
next five 

Biggest feature the mul- 


dollar iron ore de- 


velopment Labrador. 
addition, asbestos mine 
now under development 
the island itself, plus new 


base metal mines will con- 


Enquiries welcomed for 


tribute the climbing value 
mineral output. 
Newfoundland’s mineral 
output 1960 was $84 mil- 
lion, more than above 
the previous year’s figure. 
This year will “pausing 
period” the growth 
production new mines get 


ready; output will about 


the same last year. 

But five years from now, 
officials expect the industry 
will have output 
$200 million $250 mil- 
lion, with still-rising produc- 
tion the years after. 

Since 1949, the year 
Confederation, value the 
mineral produc- 
tion has tripled. Output 
all principal mir.erals 
iron ore, base metals, fluor- 
spar, limestone 
phyllite (used the 
creased the 12-yr. period. 

“We have 
supply mineral resources 
available for the time when 


they can mined economic-: 


ally,” mines department 
official said. 

The province has about 
000 people min- 
ing now. There will some 
1,000 more working Lab- 
rador this year the iron 
ore projects, over and above 
the total for 1960. 

hoped that many 
the Newfoundlanders now 


continuous Strip 
Mill South Wales 


COLD and HOT ROLLED SHEETS 


all Strip Mill qualities; also 


GALVANIZED, TINNED, LEAD and 
TERNE-COATED SHEETS 


COLD REDUCED TINPLATE 


(electrolytic and hot dip) 


ELECTRICAL and GRAIN ORIENTED 
STEEL SHEETS, STRIP and STAMPINGS 


STAINLESS STEEL SHEETS 
BRIGHT BARS and LIGHT SECTIONS 


Richard Thomas 


Baldwins (Canada) 


WELLINGTON STREET EAST 
TORONTO, ONTARIO, EMpire 6-8511 


QUEBEC 


employed as_ construction 
workers and laborers the 
various mining developments 
will sufficiently trained 
the time production starts 
ing full-time occupatian. 

Potential Newfound- 
rising iron ore capac- 
ity was further strengthened 
this month announcement 
new participants the 
Wabush Iron development 
the mainland. 

New owners include Can- 
ada’s Dominion Foundries 
Steel, Italy’s Finsider and 
two big German organiza- 
Mannesmann and 


Hoesch Werke, together 


represent huge ore buying 
potentials. Previous estimates 
Wabush annual production 
capacity have been upgraded 
from five six million tons 
concentrates. 

total cost $200 mil- 
lion, the U.S.-Canadian-Eu- 
ropean group will build min- 
ing and processing facilities, 
townsite, rail link the 
Quebec, North Shore Lab- 
rador railway, docks Seven 
Islands Bay. Much work 
underway. 

Production from the 1,500- 
million ton orebody ex- 
300-tons-per day pilot plant 
has been operation since 
early this year. 

Wabush ground leased 
from Canadian Javelin Ltd. 
Previous owning group in- 
cludes Co. Canada, 
Youngstown Sheet Tube, 
Interlake Iron Corp., Inland 
Steel Corp., Pittsburgh Steel 
and Pickands Mather Co. 
Pickands Mather the man- 
aging agent. 

Just north Wabush, 
Iron Ore Co. Canada’s big 
Carol Lake orebody and fa- 
cilities are gearing for pro- 
duction next year. The 2,000 
million-ton will 
feed output capacity project- 
seven million tons iron 
concentrates annually. 

Carol Lake production 
designed supplement high 
grade ore feed from IOCO’s 
Schefferville, Que., opera- 
tion. 
IOCO, with associates Hol- 
linger North Shore and Lab- 
rador Mining Exploration, 
are the Labrador iron pio- 
neers, have been mining from 
Knob Lake area orebodies 


since 1954. are, 


Armco Steel Corp., Hanna 
Mining, National Steel Corp., 
Republic Steel Corp., Wheel- 
ing Steel Corp., Youngstown 
Sheet Tube. 

Operations manager Hol- 
jointly 


POPULAR DEPARTMENT STORE 


Supplying every Home and Personal need most economically 


Sole Agents 


Television, 


Philco 


Tubes, Electric Washers, Refrigerators, 
Table Cookers and Freezers. 

The Century Insurance Co., London, Eng- 
land (Fire, Automobile, Accident, Plate 
Glass, Sprinkler leakage, etc.) 


Radios, 


And Associate hap anies 


Complete Satisfaction 


Guaranteed 


Money Refunded 


MARTIN-ROYAL HARDWARE CO, THE CENTURY LTD. 


THE EXPLOITS VALLEY ROVAL STORES, LTD., Grand Fails, Buchans, Millertown 


serves 


St. 


Mining Out-Produces orestry Operations 


Newfoundland 
The Mining Picture 


owned Hollinger Consoli- 
dated Gold Mines and 
Hanna Co. 
shipments 
through Seven Islands port 
1960 were 4.1 million tons 
from Labrador operations. 
The province’s oldest (65 
years) iron mine, the Bell 
Island operations Domin- 


Wabana Ore, produced 


2.7 million tons iron 
trates last year, reports re- 
million tons 
and million tons 
indicated ore grading 
average 50% iron. Com- 
minion Steel Coal Corp. 


Baie Verte 


IRON ORE 
BASE METALS 
GYPSUM 

FLUORSPAR 


Tilt Cove 


and Consolidated Rambler 
Mines. Brinex pushing 
work its property just 
west Atlantic Coast, re- 
ports average copper grade 
far. 

The Rambler mine, 
ploring underground 
area which indicated 650,000 
tons averaging copper, 
2.12% zinc, 0.16% gold and 
0.57% silver. 

Brinex, Boylen and 
American Smelting have 
conducted large-scale explor- 
ation projects for several 
years the province, con- 
tinue search for base metal 


Mining Output 


Total 
Value 


84.0 
65.0 
82.7 


Some million tons 
iron ore have been mined 
from this island and its sub- 
marine workings since pro- 
duction started 1895. 

Copper operations were 
boosted this year start-up 
Atlantic Coast Copper 
the north coast, Little 
Bay. Managed O’Brien 
Gold Mines, the new pro- 
650 tons daily, plans 
work 1,000 tons daily 
early next year. 

serves about 2.6 million 
tons grading average 
2.1% copper. 

Copper output date 
primarily from Maritimes 
Mining Corp.’s Tilt Cove 
mine which operates over 
2,000 tons daily treatment 
rate, and from the Buchans 
mine American Smelting 
Refining. The copper-lead- 
Buchans mine operates 
about 1,350 tons daily 
rate, while Maritimes mine 
treats ore from reserves esti- 
mated 3.5 million tons 
grading copper and 0.2% 
gold. 

Strong contenders 
shortly join the copper op- 
erating group are British 


CNR Ferries Service 
1,000 Miles Coast 


The communities New- 
foundland may scattered 
along thousand miles 
rock-bound, fjorded coast, 
but they are served the 
ships Canadian National 
Railways coastal service. 

The clean, modern steam- 
ers deliver mail, cargo and 
passengers every major 
outport and fishing village 
the Newfoundland and Lab- 
rador coasts; they operate 
from Port aux Basques far 
north Nain, 

Last April 
addition the Newfound- 
land coastal service, M.V. 
Petite Forte was launched 
Saint John, N.B. Built the 
Department Transport, 
will turned over Cana- 
dian 
shakedown 

Another vessel, M.V. Ilope- 
dale, was launched Col- 
lingwood, Ont., last August. 
Labrador run this The 
Hopedale even equipped 
carry frozen goods into 
the northland, 


Metallics 


n/a 
65.8 
60.6 
77.5 


Structural 
Materials 


Non- 
Metallics 
millions 


n/a 
0.05 


prospects various areas. 
Participants other min- 
eral hunts are Gunnex, Ven- 


tures, Rio Tinto, Anglo- 
American Corp. and Falcon- 
bridge. 


the mainland, the iron 
companies and their associ- 
ates 
parties promising fields. 

Biggest news the non- 
metallics still generated 
Advocate Mines. Its $17.9 
million Baie Verte asbestos 
project well advanced, 
with 1961 work encompass 
dock, warehouse and road 
construction and final design 
mining and mill facilities. 

Next year’s program will 
stripping the ore 
zones for open-pit mining, 
construction mill, offices 
and other plant, and main 
housing development. 

Plants will process 
3,000 tons per day, ulti- 
mately increase 5,000 
tons. Dec. 31/60 company 
had proven million tons 
asbestos ore. Results the 
most recent drilling program 
have not yet been fully eval- 
uated, but reserves have been 
increased some million 
tons. 

Production target mid- 
1963, with “assured markets 


However, M.V. William 
‘Carson remains the railway’s 
unit these waters. in, 
year out the big ice-break- 
ing car ferry shuttles freight, 
mail, express, baggage, pas- 
sengers and automobiles be- 
tween Newfoundland and 
Cape Breton. 


The fact that last year the 
“Carson” ferried 62,011 
sons across the Cabot Strait 
testifies the importance 


the service, for that total 
greater than the population 
St. John’s itself. 


three months July, 
and September, the 
peak travel period, the Car- 
son carried 38,000 persons 
and 7,200 automobiles across 
the strait, increases 13% 
and over 
the same period 1959. 

Altogether, the ships 
plying the waters off New- 
foundland and Labrador car- 
ried total 114,464 pas- 
726,211 bags mail, 
380,248 tons 
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RENOUF BUILDING 


for substantial portion 
production”, President 
Carter says. 

Advocate backed Ca- 
nadian Johns-Manville, Pa- 
tino Canada, Amet Corp. 
and Financiere Belge 


beste-Ciment. LUMBER 


The provincial government 


MOULDINGS 


ST. JOHN’S, NFLD. 


ploration. particularly 
encouraging exploration for 
and development deposits 
industrial minerals. 
million quarrying in- 
dustry has been built 
supply building 
most which were formerly 
| 


HORWOOD LUMBER CO. LTD. 


ST. JOHN’S 


WALL BOARDS ROOFING 


imported. Newfoundland has 
good varieties peat which 
finds ready market the 
eastern seaboard the U.S. 
huge gyp- 
sum reserves (about one 
lion tons indicated the 
southwestern portion the 
island) stepped up. 
gypsum consumer, 
Flintkote Co., which operates 
the west coast, export- 
ing gypsum raw and man- 
ufactured form. Exports 
tons” annually are envisaged. General Mechanical Repairs 
Operations Newfound- 


land Fluorspar Ltd. St. MANUFACTURER OF: 


Lawrence the Burin Pen- 

insula were accelerated last STEERING GEARS 

This firm shipped 70,- STORAGE TANKS 

000 tons fluorspar Alu- FISH PROCESSING EQUIPMENT 

minum Co. Canada’s Ar- SAW MILL EQUIPMENT 

vida plant (up 5,000 tons 
SMALL WELDED STEEL VESSELS 


over 1959 shipments). 

Canada’s Most Eastern Machine Works 


MACHINE AND FABRICATING SHOPS 


mi. 
area, 83,000 sq. mi. (53%) 
were under concession va- 
rious mining companies; 48,- 
000 sq. mi. (31%) were re- 
served the Crown and 
were available for explora- 


tion; and 25,000 sq. mi. 
ing. 
been criticized for favoring Incorporated 1911 
the large exploration com- 
individual prospector. 
Officials point out that the Provisions, Fishery Salt, Coal, 
area “open for staking” was for Shore Fisheries. 
1960 from 15,000 sq. mi. two EXPORTERS Dried Salt Codfish, 
years earlier, Last year, only Pickled Sal Pickled Turb 
square miles, were recorded (Partridge) Berries, etc., ete. 
private staking through- 
out the province. OWNERS AND OPERATORS PORT UNION GARAGE 
They say that until more Branch stores seventeen outports, 
interest acquisition from Trinity Nippers Harbour 
ground staking shown, 
the Head Office: Port Union, Nfld. 
for St. John’s Office, Board Trade Building 


CITY ST. 
NEWFOUNDLAND 


The base for the Property and Business Taxes rental value and 


the assessments for 1960 were set 
Property 
Business Tax ene 3,358,813 


The Taxes collected from the foregoing sources 1960 were 
$2,398,863 


There were substantial surpluses 1953, 1954, 1955, 1956, 1957, 1958, 
1959 and 1960. 


DEBENTURE 

201,314 

115,567 


General 
Net Floating Debt 


Per Capita Net Debt $74.95 


Higgins, Deputy Mayor 


Geoffrey Carnell George Nightingale 
Alex. Henley, C.L.U. Robert MacLeod 


Foran, F.C.LS. 
City Clerk 
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Slated for Power 


Brinco’s Twin Falls Plant 


Eight years exploration, 
surveying and development 
will bear fruit 1962 when 
British Newfoundland Corp. 
(Brinco) sends out the first 
power from its Twin Falls 
hydro-electric plant La- 

Twin Falls located 
the Unknown River trib- 
utary the Hamilton River), 
about mi. southwest 
Hamilton Falls. 


First customer will Iron 


Ore Co. Canada, for its 
Carol Lake project, 110 mi. 
away. Jan./65, Wabush 
Iron Co. will ready for 
power. These two firms have 
agreed take total 100,- 
000 hp. from Brinco’s sub- 
sidiary, Twin Falls Co., under 
contracts running initially 
1989. Balance the power 
generated will available 
the Wabush Lake townsites. 

Construction started last 
year 120,000 plant, 
the first stage the Twin 
that total 300,000 hp. can 
developed this site, 
which will enable Brinco 
meet current power require- 
ments while pushing ahead 
with its long-range plans. 

‘Twin Falls will reserve for 
IOCO and Wabush Iron until 
sufficient potential 
generate additional 80,000 
hp. The firm reservation then 
becomes right first refu- 
sal. 


This leaves the remaining 
100,000 hp. estimated po- 
tential available for other 
customers. 

Availability power and 
other facilities Twin Falls 
assist later development 
Brinco’s primary goal 
harnessing the four six 
million horsepower potential 
the Hamilton River and 
tributaries. 

The Newfoundland govern- 
ment has leased the 20,000- 
sq. mi. 
watershed Brinco. Com- 
pany has first rights for de- 
velopment the area’s pow- 
potential. 

Brinco hopes 
cheap source power will 
attract large industries 
the general area. Eventually, 
the Hamilton project may 
transmit power hundreds 
miles into Quebec and per- 
haps the Maritime provinces. 


foundland’s south coast, Brin- 
continues study plans 
for potential 350,000 hp. 
development which could 
carried out five stages 
70,000 hp. each. 

Water would drawn 
from the Salmon River and 
diversion the Grey 


Chief sources power 
the province are Newfound- 
land Light Power Co., 
United Towns Electric Co. 
and Union Light Power Co. 


The. Newfoundland Power 


Commission, co-operation 
with these firms, extended 
power supply number 
communities 1960. More 


will connected this 
Other 
Bowater Power Corp., sup- 
plying the paper mill 
Corner Brook well other 
customers; Anglo-Newfound- 
land Development Co. 
Grand Falls; and Maritimes 


Mining Corp. for copper 


mine. 


Mest easterly point the 
Trans Canada Highway 
St. John’s the beginning 
way that runs across the is- 
land Port aux Basques 
the southwest corner. 
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WATER over Falls Labrador will used few miles downstream 
generate power Twin Falls. 


River into the Salmon River 


Separate development 
other power potentials with- 
mi. Bay d’Espoir 
could yield 
200,000 hp. 


Bay d’Espoir has the added 
advantage good year- 
round together 
with plentiful power, makes 
attractive site for in- 
dustrial development. 

Newfoundland’s consump- 
tion electricity 1960 was 
1,291 million kwh, 1949 
was 950 million kwh. 
even larger increase fore- 
cast the next decade 
program rural electrifica- 
tion swings into high gear. 


Enrol 1,400 Students 
New University 


Fourteen hundred 
foundland students will en- 
rol the new Memorial 
University campus 
John’s this autumn, The first 
four new buildings for the 
university, costing $14 mil- 
lion, will officially opened 
Mrs. Franklin Roose- 
velt Sept, 

The four initial buildings 
comprise arts and admin- 
istration building with 221 
rooms four floors; the 
library with two stories and 
basement shaping one 
the most modern Can- 
ada; the science. building, 323 
ft. 329 ft. and containing 
260 rooms; and the gymna- 
sium centre with its 109 ft. 
ft. gym which can 
divided sliding 35-ft. 
high door provide space 
for games 
simultaneously. 

The gymnasium centre al- 
contains Olympic size 
swimming pool measuring 
metre and three-metre div- 
ing other sections 
the gym are three squash 
courts, rifle range, four- 
lane bowling alley and 
large cafeteria. 

The science building be- 
ing with all latest 
devices and will one 
the most advanced East- 
ern Canada when completely 
organized. Space the 
ment will permit various 
government agencies—Mines, 
Resources and Fisheries, 
conduct experiments. Show 
cases are liberally distribut- 
along walls for specimens 
and displays marine biol- 
ogy and 
displays will also 
featured. 

Special reading desks seat- 
ing four persons have been 
installed the library along 
with single desks which 
the outer walls the library. 

All the buildings are con- 
nected underground tun- 
nels measuring over 400 ft. 
They will enable students 
move between buildings 


winter without having 
use their outer garments. 
The tunnels clear six ft. 
more and the heating pipes 
run the full The doors 
the tunnels will locked 
p.m, 

Attached the library 
art room, where art ex- 
hibitions can shown and 
the safety the objects as- 
sured fire-proofing. This 
large room has special light- 
ing, besides plenty natural 

Light oak panelling used 
liberally the main en- 
trance the arts building 
and the president’s and 
regents’ The class- 
rooms and faculty offices are 
left bare concrete block 
painted pastel shades. 

Two new buildings may 
started this year, one for 
plied science and the other 
for education. present un- 
der construction are the first 
dining hall and students’ res- 
idence. One the gift 
Devel- 
opment Co. 
Corner Brook also intend 
contribute similar residence 
unit. Tenders are being call- 
soon for girls’ residence. 
These buildings will form the 
residential quadrangle the 
entire 120-acre campus. 

The provincial government 
will buy back the buildings 
with annual rentals over 
25-yr. The Canada 
Council providing $1.5 mil- 

under way with target 
$4.7 million cover the 
cost the applied science 
buildings. 
Some contributions have 
come from Canada 
and far about $3.4 million 
has been subscribed. 

Not too from the uni- 
versity, the other side 
Confederation 
the new Trades and Tech- 
nical College, million 
structure, also being built 
the buy-back 


im 


Construction Value 


Gordon 


Thomas, 


Although some Newfound- 
land contractors termed 1960 


chairman the 


Only since 1959 has 


possible travel by- road 
across the province. Much 
more needs done 
bring the highway system 
mainland standards. 


Highlight the 1960 pro- 
gram was the paving 120 
mi. Trans Canada Highway 
(this includes mi. through 
Terra Nova national park, 
paved the federal govern- 
ment). 


Total 183 mi. the 
province’s portion the 
highway has been paved 
various sections. further 
128 mi. have been graded 
TCH standards. Nothing has 
been done yet between Bad- 
ger and Deer Lake get the 
road TCH standard. 


Shortage funds the 
main obstacle speed-up 
highway construction. 
Road expenditures 1961/ 
fiscal year have been cut 
almost million from 
last year. 


Biggest cut the capital 
account for TCH; this year 


SECTION highway passing through 


ged country thé Humbermouth 


Road travel now possible right across Newfoundland. 


1960/61 and $9.6 million 
1959/60. 

Plans for 1961 call for pav- 
ing mi. highway, be- 
tween Gander and Glenwood. 
Main projects will the re- 
construction and grading 
three sections the road. 

lot work being done 
the “roads resources” 
program (in which the fed- 
eral government bears 50% 
the cost). number 
roads are being constructed 
connect the isolated 
outports. 


~ 


Under this program, roads 
are underway planned be- 
tween Gander and Gander 
Bay (25 mi.); from Baie 
Verte Scie (where 
new fish plant has been open- 
ed), and then the cop- 
per mining community 
Tilt Cove; from Baie Verte 
Fleur Lys; and from 
Birchy Cove Boyd’s Cove, 
the first step towards linking 
New World Island with the 
mainland Newfoundland 
means causeway and 
bridge. 


Another major project 
construction road from 
Isle aux Morts Rose 
Blanche the southwest 
coast. 


large fish plant being 
built Rose Blanche. 


the conclusion 1960 
operations, there were 389 
mi. paved highways; 3,042 
mi. gravel highways; 454 
mi. gravel secondary 
roads; 785 mi. 
able secondary ‘trails; and 
3,000 mi. local 


gram-has been estimated 
$110 million. 

The St. John’s area the 
hub for most the work 
underway this year. These 
are some the jobs prog- 
ress planned: 


Completion the ini- 
tial $14 million stage the 
new Memorial University 
campus. Further expansion 
million program will involve 


imately 244,000 sq. ft. 
due for completion Sept./ 
62. 

representing some 100 class- 
rooms. Biggest single project 
the million Gonzaga 
Boys Regional High School 
St. John’s. 


New hospitals Grand 
Falls ($2 million); Gander 
($3 million); extensions 
St. Clare’s Mercy Hospital 
and new veterans’ wing 


John’s. 

$2.1 million contract has 
been awarded for construc- 
tion 2,300-ft. marginal- 
type wharf along the north 
side the harbor. will 


provide employment for 
estimated 400 men over 


next year. 

Canadian National Rail- 
ways carrying out 
project expand 
railyard facilities St. 


John’s. has other jobs un- 


the construction boom that 
began nearly years ago, 
the value construction for 
the year was estimated 
$101 million, over the 
previous year. 


The industry gave direct 
employment some 10,800 
persons the province. 


Prospects for are con- 


construction section the 
Newfoundland Board 
Trade, said: 

“No really big projects are 
contemplated for 1961, but 
the number small projects 
phenomenal. all jobs 
contemplated actually come 
off, predict that Sep- 
tember there will skill- 
local labor available.” 


construction applied 
science centre, education 
and residence for 
least students. They are 
slated for completion 1965. 

Technical College designed 
accommodate 1,000 students. 
Located near the provincial 
government’s Confederation 
the college 
have floor space approx- 


adjoining the general hospi- 
tal, both St. John’s. 


being made the initial 
stage proposed 2.000-lot 
housing development. 

Major part the federal 
public works program will 
continue poured into 
the $13 million harbor de- 
velopment program 


derway Lewisporte and 
Corner Brook. 

vast amount money 
also being pumped into 
Labrador. Construction 
iron mining plants and com- 
munities and hydro electric 
installations are the big proj- 
ects here. 

Holyrood, from 
St. John’s Conception Bay, 
Golden Eagle Refining Ce. 


starting construction 
foundland’s first oil refinery, 
About 160 men, all 
foundlanders, are working 
the foundations the plant. 

The refinery expected 
completed August, 
when will start producing 
7,900 bbl. refined oil day 
from South American crude, 

Premier Smallwood 
announced that construc- 
tion will start later this year 
vocational training schools 
Corner Brook, Grand Falls, 
Gander, Carbonear, Bell Is- 
land and somewhere the 
Burin Peninsula. 

tion jobs will provided 
the next few years through 
government plans build 
similar schools Port aux 
Basques, Stephenville, 
Springdale, Lewisporte and 
Clarenville. 


Cost this year’s pro- 
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year you receive annual edition which 
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service, 
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CNT 


Network 


Newfoundlanders are 
clined ascribe extreme 
portance 
munications arm Canadian 
National Railways. The rea- 
son not hard discern, 

Some.of the more remote 
communities have direct 
contact with 
world. Others, slightly more 
fortunate, are able make 
owned logging companies. 

Millertown for example, 
one the latter, until 
installation CNT tele- 
phone exchange there last 
April. 

Perhaps the most impor- 
tant communications project 
recent years was CNT’s 
million microwave net- 
work that provides “high- 
way” between the island and 
the mainland for long dis- 
tance telephone, teletype and 
Telex. 

The microwave network, 
however, was not the only 
project completed last year. 


New buildings were occupied 


Musgravetown, Port 


Blandford, Springdale 


Glenwood; work was com- 
menced another Baie 
Verte. 


CANADIAN NATIONAL Telegraphs auto 


matic equipment the Gander signal centre, part 


the province-wide communications system. 


Automatic 
changes were installed 
Gander Townsite and 100- 
line satellite exchange pro- 
vided the International Air- 
port Terminal. 

Extensions were made 
the exchanges Lewisporte 
and Clarenville 
creased capacity 300 lines 


each location. The Spring- 
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Greeting Old Friends Making New Ones 


know that paying the minimum monthly 
balance sure way keep our friends. 


ST. 


NEWFOUNDLAND 


HARVEY STEAMSHIPS 


LIMITED 


STEAMSHIP AGENTS, CONTRACTING 
STEVEDORES AND TERMINAL OPERATORS 


ST. JOHN’S, 
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Address 


“HARVEY” 
ST. JOHN’S, NFLD. 


Telephone 
Number 


Postal Address 
P.O. Box E-5100 


2151 ST. JOHN’S, NFLD. 


are Canadians friendly 


J 
MAGINE the bewilderment the Canadian business 
community woke tomorrow find itself part 
the domestic economy the United States. 


A.M. April Ist 1949 Bowring Brothers 
Limited found itself just such situation. 
Overnight Newfoundland had become the 10th Province 
Canada. Active almost every phase trade and 
commerce Newfoundland since 1811, the firm has 
lived through many economic upheavals, but 
Confederation topped them The familiar 
trading disappeared the drop hat. 
changed abruptly, competitive standing, 
taxation, legislation, even the method 
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WAS THEN discovered that Canadians are 
friendly. The trials transition were wonderfully 
eased the host friendly Canadian businessmen 
who came forward welcome their club, and 
explain the facts life the Canadian economy. 

mention few names the risk offending others, 
Chapples Ltd., Dupuis Freres Ltee., Charles Ogilvy 
Ltd., Jas. Ogilvy’s Ltd., Robinson Co. Ltd., 
The Wood Brothers Co. Ltd., Holman Ltd., 
Cameron McIndoo Ltd.—this list could for ever. 


THANKS large part the friendliness and 
helpfulness the Canadian business community that 
1961, the company’s 150th year, sees Bowring 
Brothers expanding its activities the mainland 


Canada. 


St. John’s, Bell Island 
Grand Falls, Gander 
Carol Lake, Halifax 
Montreal, Schefferville 


dale exchange was expanded 
200 lines. 


Some 40,000 miles 
voice carrier were placed 
service; carrier telegraph 
service was expanded 55,- 
000 miles channels. 


Long distance service was 
extended Arm, 
Buchan’s Junction and 
communities New World 
Island; wireless equipment 
Harbour Breton was replaced 
landline working directly 
St. John’s. Morse tele- 
graph instruments Marys- 
town, Garnish and Gambo 
were replaced with 
printers. 


direct teletype circuit 
was installed between St. 
Anthony and St. John’s, re- 
placing the wireless equip- 
ment and eliminating the 
need for repeating Twil- 
lingate all messages and 
from St. Anthony. 


Telegraph service was ex- 
tended Black Island, 
Centreville Frobisher, 
NWT. new office was 
opened the Confederation 
Building St. John’s. 


Sixty miles pole line was 
run from British Harbour 
Little Harbour, Milton 
Britannia, Baie 
Fleur Lys; Lewisporte 
Little Burnt Bay, Embree 
and Newstead. 


all, CNT strung some 
218 miles open wire across 
the Newfoundland sky. 


Other installations includ- 
mi, aerial cable, 
eight and half miles 
submarine cable, 1,200 dial 
telephones and 100 
phones rural areas. 


meet contract commit- 
ments for additional 
voice channel, two new mi- 
crowave radio channels, com- 
plete with standby equip- 
ment, were placed service 
1960 between Deer Lake 
and Corner Brook. 

accordance with the 
provincial government’s cen- 
tralization population pro- 
gram, 
were wholly 
abandoned 
closed. These included 
Burrg Island (Bonavista 
Bay), Halfway Point, Indian 
Burying Place, Little Behat, 
Point Crewe, Bumbley Cove 
and Woods Island. 

all, Telecommunica- 
iions employed 800 persons 
and paid them more than 
million. further $2,540,000 
was spent maintaining plant 
facilities while 
went 
equipment and other 
expenditures. 

Growth CNT service 
will continue apace through 
1961-62. 
telephone exchanges are 
planned for St. Anthony (200 
lines), Wesleyville (250 
lines), Badger (150 lines); 
Bonne Bay (100 lines), Baie 
Verte (100 lines). 

addition new central 
office exchange will in- 
stalled Lewisporte and the 
present exchange 
town increased lines. 

New buildings are pro- 
posed for St. Anthony, Wes- 
leyville, Badger, Lewisporte. 
vear’s end long distance 
telephone service will ex- 
tended St. Anthony, Bon- 
Bay, Baie Verte. 

During 1961 telegraph 
service will extended 
the following isolated settle- 
ments: New Ferrole Brig 
Beaumont, Brighton, 


pray; 


Harbour, Port Anson 
and all Notre 


Dame Bay; Roddicton 
White Bay. 
Improved telephone and 


telegraph service will. 
provided Rattling Brook, 
Kings Point, Jackson’s Arm, 
Cambo-Hare Bay; Port 
Saunders, Placentia, 
Carmanville, Scie. 

The 1961 capital budget for 
Newfoundland telecommuni- 
cations service approxi- 
mately $1,250,000. 


FRONT PAGE BROOK, NEWFOUNDLAND over two hundred 
cities and towns the United States, Europe, South Africa and Australia, 
the daily headlines world events roll off the presses newsprint made 
the Bowater mill Corner Brook. 


World demand for newsprint has nearly doubled the past thirty years. 
Helping meet the needs this growing market, this mill provides more 


NEWFOUNDLAND 


_ The Bowater mill at Corner Brook 
is one of the largest in North America. e 


Gander airport, once known 
the “cross-roads the 
Atlantic”, has fallen victim 
progress. 

Importance the New- 
foundland airport fuel- 
ing stop 
flights has dwindled with the 
advent huge, long-range 
jet aircraft. The big DC-8s 
and Comets which carry 
hundreds passengers 
across the Atlantic can now 
fly directly from Europe 
Canada and without 
having touch down 
Gander. 

not too long since_20 
more airliners 
their way and out Gan- 
der daily refuel, and 
refresh their passengers. 

Now only one two reg- 
ularly scheduled transAtlan- 
tic flights stop weekly and 
the number aircraft that 
have land refuel get- 
ting smaller. 

Ironically, the decline 
importance the field start- 
about the same time 
the magnificent new airport 
building, opened Her 
Majesty Queen Elizabeth 
1959, was 

ture, built handle hun- 
dreds transients any 
one time, now echoes the 
footsteps only fraction 
this number. Many the 
restaurant and other facili- 
ties have been reduced. 

Nevertheless, Gander re- 
mains vital link North 
American air travel. 
regular Trans 
Canada Air Lines’ Newfound- 
land service and serves 


Bowaters provide work for 
more than 8,000 Newfoundlanders, 


ridging the Distance Still 


hold-over point when Tor- 
bay airport St. John’s 


will also essential 
fueling ‘point for piston and 
shorter range jet aircraft. 
Air cargo carriers pre- 
fer there, rather 
than carry extra fuel and cut 
down freight space. 

Lengthening the run- 
ways, understoad under 
consideration now, would add 
the field’s potential. 

Early this month, duty- 
free shop was opened 
the airport Bowring 
Bros. Ltd., St. John’s, Passen- 


“gers transit between the 


and Europe will able 
buy items such per- 
fumes,. cigarettes and liquor 
without paying duty. 

Passengers will select their 
purchases from number 
sample items displayed 
the duty-free shop which will 
part Bowring’s gift 
shop already the building. 
Order will filled from 
bonded warehouse and then 
loaded the purchaser’s air- 
craft. 

Airports Shannon Ire- 
land and Keflavik Iceland 
have duty-free shops. 

The decline services, 
and layoffs the Depart- 
ment Transport, have been 
gradual and haven’t resulted 
any sudden impact the 
community (population about 
Gander. 

local Chamber 
Commerce has plans es- 
tablish Gander the centre. 
commerce for the area ex- 


from Lewisporte 


Port Blandford. 


than three hundred thousand tons annually. 


Corner Brook one the four Bowater mills North America that together 
constitute about sixty percent the assets the world-wide 


Bowater Organization. 


MILLS AT—CORNER BROOK, NEWFOUNDLAND NOVA SCOTIA CALHOUN, TENNESSEE CATAWBA, SOUTH CAROLINA 


THE BOWATER CORPORATION NORTH AMERICA MONTREAL 


June 24, 1961 


The wealth of the forests 
and rivers requires special skills. e 


Newfoundland Ltd. 


ELIZABETH AVENUE 
ST, JOHN'S NEWFOUNDLAND 


BRITISH AMERICAN 


BANK NOTE COMPANY 
LIMITED 


SECURITY PRINTERS 


BANK NOTES BONDS DEBENTURES 
STOCK CERTIFICATES STAMPS CHEQUES 
AND MONETARY DOCUMENTS ALL KINDS 


ENGRAVED SECURITIES SUITABLE FOR 
LISTING ALL STOCK EXCHANGES 


HEAD OFFICE 
OTTAWA, CANADA 


BRANCH BRANCH 
MONTREAL, QUEBEC TORONTO, ONTARIO 

Two out of every five pages 7 2 
of the world’s newspapers are printed 
on Canadian newsprint. a 
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Needs More Hotels, Roads 


tourist 


but the province needs more 
accommodation and better 
network roads before 
handle numbers 
visitors. 

New hotels now under 
construction planned will 
boon the province, 
not only attract tourists 
but also cater conven- 
tions and meetings. 

Nothing would give’ New- 
foundlanders more pleasure 


than able open their 
island many more visitors. 
They point with pride the 
scenery, the fishing and hunt- 
ing and 
North America, 

But for the present this 


just isn’t practicable. 


the strides that have been 
made the past few years, 
there are not enough facilities 
accommodate large in- 
flux tourists. 

Instead, tourist 
officials are taking the “soft- 
approach, They are con- 
centrating making people 


WILLIAM RYAN, 


ARCHITECT 


CHURCH HILL 
P.O. BOX 
ST. JOHN’S, NEWFOUNDLAND 


FLINTKOTE ATL NTIC 
LIMITED 


NOW UNDER FLINTKOTE MANAGEMENT 


GYPSUM ROCK 
GYPSUM BUILDING PRODUCTS 


CORNER BROOK NEWFOUNDLAND 


sales offices: 


614 St. James St. West, 
MONTREAL, P.Q. 


CHIMO SHIPPING LTD. 


Subsidiary Crosbie Co. Ltd.) 


OPERATES 


scheduled shipping service, 


season: 


MONTREAL GOOSE BAY 


Also 


Non-scheduled shipping 
service, season: 

NORTHERN PORTS 
including HUDSON BAY 

and ports and 

other east coast Canadian ports 


For Rates and Particulars Contact: 


SHIPPING LTD. 
266 Notre Dame 
Montreal 
Telephone no. AV. 8-6237 
Telex: 01-2228 


Memorial University 


Newfoundland 
St. John’s, Newfoundland 


Four-year course leading degrees: 
BACHELOR ARTS Pass and Honours 


CROSBIE CO. LTD. 
Newfoundland 
Telephone no. 5031 
Telex: 016241 


BACHELOR (Education) 
BACHELOR SCIENCE Pass and Honours 
BACHELOR COMMERCE Pass and Honours 


Five-year course leading degrees: 
BACHELOR ARTS SCIENCE and BACHELOR 


EDUCATION 


Graduate work leading 
MASTER'S DEGREE ARTS AND SCIENCE 


Three-year diploma course Engineering 

courses Pre-Medicine, Pre-Dental 
Two-year courses Pre-Law and Pre-Forestry 
Two-year certificate course Physical Education 


Extension Service Credit and non-credit courses 


Scholarships available for second, third and fourth years 
the basis academic attainments. 


For information apply the REGISTRAR 


familiar with the province, 


and, quote one official, 
dispelling the impression that 
chief 
fame are fish and fog.” 
doing this, they hope 
that when adequate facilities 
are available there will 
many thousands Canadians 
from other provinces well 
other tourists an- 
xious see for. themselves 
what Newfoundland has 
offer. 
Despite 
tourism growing rapidly. 
1960 value the industry 
the province was about $15 


million, compared with 
million 1955. 
This year, 


likely contribute about $16- 
$17 million the provincial 
economy. 

Enquiries 
each year, Vardy, Prov- 
incial Tourist Director de- 
clares. mid-April, there 
were 12,436 enquiries from 
people interested visiting 
the province, about half 
many enquiries were re- 
ceived the whole 1960, 

Accommodation 
for tourists also increasing. 
new 80-room Gan- 
der was opened early June 
and consiruction has started 
aux Basques, the west coast 
rail and steamship terminal. 
use late July early Au- 
gust this year. 

New hotels St. John’s 
and the Grand Falls area 
also possibilities. Tourist offi- 
cials regard hotels 
“must” develop the indus- 
try, not only attract tour- 
ists but cater conven- 
tions and meetings. 

There were 234 motels and 
other tourist establishments 
providing accommodation for 
1,850 travellers 1960. The 
157 establishments 1955 
had accommodation for only 
900 persons. 

Perhaps the biggest ad- 
vance has been made pro- 
viding road-side camping and 
picnic sites. Last year some 
216,000 
used the camp sites and 
rest parks erected across the 
province the past 
four years. Many these 
were Newfoundlanders but 


were also numbers 


visitors from outside the 
province. 

Four additional parks ad- 
jacent the Trans-Canada 
Highway are opened 
this year. 

The mainland motorist, ac- 
customed miles and miles 
paved highway, will find 
marked difference New- 
foundland’s roads. 

possible drive across 
the island from west east, 
passing through the north- 
central part the province, 
Newfoundland’s 570-mi. 
stretch the Trans-Canada 
Highway. But far, less than 
200 mi, this highway have 
been paved and only another 
130 mi. have been graded 
TCH standards. 

part the provincial 
government’s “roads re- 


English watchmaker 
who came Newfoundland 
early the nineteenth cen- 
tury laid the foundation 
what has become the oldest 
continuously operated retail 
firm the province, and 
part diversified world- 
wide organization. 


Benjamin Bowring first 
visited Newfoundland seek 
ways expand his watch 
and clock business. soon 
saw the possibilities for trade 
the then undeveloped is- 
land and with the help his 
wife, opened store. 


The firm founded, now 
known Bowring Bros. Ltd., 
celebrating its 150th anni- 
versary this year. From its 
main store John’s 
Water Street, has opened 
branches the province and 
has secured foothold the 
Canadian mainland. 


Benjamin later 
returned England with one 
his sons and set busi- 
ness there. The English com- 
pany, subsequently incorpor- 
Ltd., became the parent firm 
the family’s ex- 
panding interests. Bowring 
was also incorporated 

This was before there was 
companies act either 
Newfoundland Canada and 
was the only way change 


TYPICAL cove fishing settlement rugged coast. Scores these 
outports dot the 1,000 miles coastline. 


sources” program, road access 
now possible many for- 
merly isolated communities, 
especially around the coast. 

Anyone planning visit 
Newfoundland with vabin 
trailer should cautioned 
one poirt: the ferry “William 
Carson,” which plies between 
North Sydney, N.S., and Port 
aux Basques, has cepacity for 
cars but cannot handle 
trailers due the method 
loading. Trailers can only 
transported freight, which 
costs more than the rate for 
vehicles. 

present, the “William 
Carson” the only car ferry 
that connects with the main- 
land. 

When the proposed ferry 
service between Nova Scotia 
and the east coast New- 
foundland operation, 
visitors will able travel 
ferry either Port aux 
Basques the east coast port, 
make one-way trip across 
the island car, then return 
the mainland ferry. 

who not deterred the 
relatively undeveloped facil- 
ities, the island offers wide 
variety scenery and sport- 
ing activities. 

The west coast’s Bay Is- 
lands and Bonne Bay are 
deep indentations offering 
magnificent scenic scope 
the photographer and painter. 
There are excellent salmon 
streams along the coast; trout 
fishing also good the 
many ponds and streams. 


the organization from part- 
nership limited liability 
company. 

has, however, brought 
about the rather odd situa- 
tion where Bowring Bros. 
company for the purposes 
Bill C-70 now before the 
Federal Parliament (this bill 
requires foreign controlled 
companies and unions dis- 
data). 

Bowring Bros. has propos- 
that companies with 
century more trading 
and business history Can- 
ada specifically exempted. 

Benjamin Bowring’s other 
sons remained Newfound- 
land continue his business. 
The firm has remained under 
family control ever since; its 
present president Der- 
rick Bowring, great-great- 
great grandson the foun- 
der. 

Bowring Bros. 
retailing largely out- 
come the island’s wartime 
prosperity and its subsequent 
confederation with Canada. 
The company was formerly 
very active the wholesale 
business but this side the 
operation has diminished 
importance recent years. 

also active the 
Newfoundland fishery 
and has been sending vessels 
seal hunt for 127 


Bonne Bay also noted for 
the large schools giant 
Bluefin tuna which frequent 
its waters, 

Corner Brook, Newfound- 
land’s second biggest com- 
munity, the site large 
pulp and paper mills. has 
tacilities for golf and tennis. 

The hunter will find moose 
and caribou plentiful the 
forests. Smaller game, such 
rabbits and are 
found many parts. 

Over the Avalon Penin- 
sula the Terra Nova na- 
tional park, opened 1960. 
The 156 sq. mi. parkland 
bounded game-filled 
forests and 
stretch the Atlantic coast. 

coastal cruise prob- 
ably the best way for tour- 
ist see the “old” New- 
foundland, touched little 
the hectic pace progress. 

Many the tiny fishing 
settlements around the coast 
with old-world flavor 
their names Leading Tick- 
les, Joe Batt’s Arm, Heart’s 
Content and Seldom (the 
name actually means Seldom 
Anyone Came That Didn’t 
Call) are ports call for 
Canadian National Railways 
steamers. 

One CNR’s services 
between St. and 
Lewisporte Notre Dame 
Bay. The one-way 
trip takes four days; the 
round trip takes days. 

The vessel makes stops 
including nine Bonavista 
Bay, the site John Cabot’s 


His Success Was Timely 


ton converted navy tug, the 
“Algerine.” 

This year’s seal hunt was 
very poor, due mainly 
heavy ice conditions. Bow- 
ring’s operates the only seal 
plant Newfoundland, 
St. John’s, where the fat 
separated from 
Sealskins are shipped the 
Bowring tannery London, 
England, for processing. 

Bowring Bros. also oper- 
ates department stores and 
supermarkets Island 
and Grand Falls, Nfld., and 
the sites two big iron 
ore developments Carol 
Lake Labrador and Schef- 
ferville Quebec. 

Gift shops, featuring New- 
foundland handicrafts, are 
located the Montreal, Hali- 
fax and Gander international 
airports. 

The 
tion’s world-wide operations 
covers subsidiaries Can- 


Africa, Australia and the Far 
East. 

Main business the in- 
fields. Other interests are 
shipping (the firm was 


pioneer shipping crude oil 


across the Atlantic), coffee 
plantations Kenya and 
substantial coffee 
business England, and 
buildifig supply and general 
merchandising. 


1497. Fishing ham- 
lets, numerous islands, sandy 
beaches and craggy coastline 
can seen this trip. 

Cost the trip $43.30 
each way. Deck cabins cost 
an- additional $11-$13 each 
way. 


THE FINANCIAL POST 


CORNELL, MACGILLIVRAY 


LIMITED 
(Incorporated 1933) 


MEMBER INVESTMENT DEALERS ASSOCIATION CANADA 
Bank Nova Scotia Building Board Trade Building, 


Halifax, John’s, 
Nova Scotia Newfoundland 


TELEX SERVICE 016239 
CORMAG SNF 


operating the Atlantic Provinces. 
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Clyde Lake Ltd. 


Water Street, JOHN’S, NEW FOUNDLAND 


Experters Newfoundland 
Fish and Fishery Products 
Commission Merchants 
Ships’ Brokers 

Salt Importers 

Fish Meal 

Marine Insurance Agents 
General Freighting 


“Island-wide representation” 


HEAD OFFICE AND MANAGERS LAKE SHIPPING CO. LTD. 
GAULTOIS FISHERIES LTD. Owners and 
Producers and Exporters of M/V “Clyde Valley” 

Fresh Frozen Fillets of all M/V “inverleigh"” 

species M/V “Swivel” (Refrigerated) 


HEAP PARTNERS LTD. 


122 NEW GOWER STREET 
NEWFOUNDLAND 


ST. JOHN’S 


have been fortunate have participated many 
Newfoundland’s largest projects and look forward taking 
further part the future economic development this Prov- 
ince through the supplying electrical and mechanical equip- 
ment. 


will welcome the opportunity serve 


Phones: 
4121, 4122 


Telegrams: 
Mechel, St. 


Telex 016-254 


How does Newfoundland 
get candy for the kids? 


There are lot Newfoundlanders 
getting sticky fingers from lot 

candy from all over Canada—and 

gets there the same way most things get 
there—by Canadian National. 


you have anything ship 
Newfoundland, from cars catamarans, 
from chesterfields candy—call Canadian 
National. know Newfoundland 
even know most the kids 
name. The rest climb our 
poles wave our ships 

and trains. 
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Welfare Benefits 


Raise Living Standard 


Welfare benefits have per- 
haps contributed much 
anything else the 
standard living New- 
foundland since Confedera- 


Prior 1949 there were 


family allowances and only 
very modest old age pension 
scheme. Now, millions dol- 
Jars enter the province each 
year the form family 
allowances and pensions. 

April this year, for ex- 
ample, family allowance pay- 
ments totaled $1.3 million, 
1956 the figure for the cor- 
responding month was under 
$1.1 million, and April/49, 
the year the allowance start- 
ed, was $704,000. 

Since 1949, $153 
million has come into New- 
foundland from this source, 

contribution 
the buying power thou- 
sands families. 

Similarly, old age pension 
payments have risen $957,- 
000 April/61 from $571,000 

1952, when they 


STAIR TREADS 
Birch, 1” and 14%" 


thick. @ 


ness. 
FLOORING 
Birch and Oak 
WATERPROOF 
PLYWOOD 
Subflooring Sheathing 
Concrete Forms 
DOORS 
Birch, Mahogany, Oak 
Walnut 
VISIT YOUR LOCAL DEA 


LER 


327 DUCKWORTH ST. 


Suppliers Commercial 


Fishing Gear Rope Lines Inflatable 
Liferafts Twines, etc. 


GRIMSBY FISHING GEAR COMPANY 
CANADA LIMITED 


BLACKMARSH RD. 
JCHN’S, NEWFCUNDLAND DIAL 93662 


GEORGE NEAL Limited 


P.O. BOX 1117 ST. JOHN’S, NFLD. 


WHOLESALE 


Since 1894 


solicit enquiries from Mainland manufacturers interested 
the warehousing and distribution the St. John’s area. 


PURITY FACTORIES LTD. 


St. 


Newfoundland’s most 


Bottlers Canada Dry Beverages for the 
Province Newfoundiand 


Established 1924 


Registered 


ST. NEWFOUNDLAND 


the nine years, Newfound- 
land pensioners 
ceived $83 million. 

addition, the provincial 
government. provides in- 


creasing amount each year 


for persons relief, for old- 
persons not yet eligible for 
the old age pension and for 
the shared-cost socia] secur- 
ity and hospital schemes es- 
tablished the federal gov- 
ernment. 

Expenditures this year 
amount over $16 million. 

Concern over the increas- 
ing dependence large 
the population sea- 
sonal welfare was 
expressed government- 
sponsored 
late 1960. 

was generally agreed 
that there are cases which 
undeserving persons may 
receiving assistance. But 
essentially the fault 
found the nature the 
economy and the decline 
the “self-help” that was 
once main contributor 
the standard living. 

Nevertheless, welfare offi- 
cials feel that the province 
has seen the worst this 
connection. Average number 
families receiving assis- 
tance the 1960/61 fiscal 
4,851 from 
5,809 the year before and 
from 5,396 

unusually large pro- 
portion residents between 
and years age get- 
ting assistance (that is, be- 
fore they are eligible for the 
old age pension). They make 
about 55% the popula- 
tion this age bracket, 
much higher proportion than 
the other provinces. 

This stems largely from the 
lean years the 1930s and 
early 1940s when people had 
only sufficient for their cur- 
rent needs and nothing over 
salt away for their retire- 
ment. 

Many fishermen, for in- 
virtually went 


modern biscuit and 


confectionery plant, producing 
favourite 
biscuits and confectionery. 


LIMITED 


Executive Office: 
360 ST. JAMES ST. WEST 
MONTREAL, QUEBEC 


LABRADOR MINING 
AND EXPLORATION COMPANY 


IRON ORE PRODUCER 


through life without 
any cold cash. Their 
day living needs food, 


supplied 


their employers (the fish- 
ing plants), who deducted the 
cost the the 
fishermen’s earnings. 

Generally, their earnings 
‘did-not much more than 
cover the cost these basic 
needs. 

Assistance for people 
this age group maximum 
$55 month payable) 
likely remain big item 
for least another years. 
Despite the. strides 
since Confederation, many 
people have been -unable -yet 
accumulate anything to- 
wards their old age. 

Because low stand- 

ard living many 
people the province, wel- 
fare costs. will 
absorb large portion 
provincial 
Many years yet. 
But reduce the drain 
the provincial treasury 
sential that every effort 
made increase the island’s 
productivity, employ- 
ment and wealth. 

Health costs also take 
big chunk out revenues. 
health facilities will total 
about $16.5 million this year. 

The province has, 957 gen- 
eral hospital beds and 763 
non-government beds: Cot- 
tage hospitals provide 482 
the general hospital beds and 
nursing stations 29. There 
are 550 tuberculosis beds and 
866 mental beds. 

The cottage hospital and 
care plan offers dom- 
iciliary and outpatient care 
almost half the province’s 
population. 

This plan heavily sub- 
sidized 
government 
this year). 

Newfoundland has 265 
doctors and 1,250 nurses 
present. the past year, 
doctors interning the 
province’s hospitals have 
come from far away 
Austria, the Philippines, An- 
gola and India. 


ICE PATROL 


expenditures for 


ICEBERGS ARE not only hazardo 


rail system. 


PASSENGER TRAIN arriving Port aux Basques, western terminus Newfoundland’s 


Spent $200 Million Railway 


Four months ago New- 
foundland dailies carried 
story that began: “Canadian 
National will build railway 
bridge here then put 
river under it”. 

The lead was flamboyant, 
and. yet quite keeping 
with the vigorous approach 
the railway has adopted 
dealing with the transporta- 
tion problems the island. 

Most of. these problems 
arise from the fact that New- 
foundland relatively iso- 
lated the North 
few are from 
the second world war when 
the province’s railway was 


pushed almost wrack 
transporting goods and 


troops. 

Since Confederation 
1949, Canadian National has 
spent approximately $200 
million rehabilitating the 
railway. The task bring- 
ing the line par with 
mainland operations still 
going on. 

For instance, the past 
year built new express 
office St. John’s 
its freight, purchasing, ex- 


press, general claims, freight 
claims and accounting de- 
partments. 

The railway laid track and 
graded roadways Corner 
Brook preparation for 
erations the new wharf 
the Department Transport 
building there. 

new diesel shop was 
completed Clarenville; 
37-ft. extension added the 
freight shed Terra Nova, 
50-ft. extension the 
Alexander Bay freight shed, 
20-ft. extension the 
Lewisporte station; new in- 
spection pits were finished 
the Bishop’s Falls and 
Port aux Basques round- 
houses. 

Work was commenced 
200-ft. extension 
coastal shed Port aux 
Basques and prefarbicated 
bunkhouse Argentia. 

The railway laid mi. 
new, rail and installed 
turnouts, 241,000 tie plates 
and 173,000 rail anchors. Six 
miles 70-lb. rail were re- 
placed the main line, 
100,000 cu. yd. bank-wid- 
ening materials distributed 


shipping, but the men trying destroy them. 


Worst Conditions for Years 


Ice conditions around the 
Newfoundland coast this past 
winter have been among the 
worst seen for many years. 

First iceberg the 1961 
season was discovered 150 
mi, northeast Cape Bona- 


March, less than bergs 
rifting the sea area 
between Cape Race and Cape 
Bonavista, off Newfound- 
land’s east coast, and extend- 
ing eastward for 150 mi. 


were 


Pack ice also hampered 
ship movements severely this 
year. one stage, the pack 
covered area several 


hundred square miles east 


the Avalon peninsula. late 
May, ice was still drifting 
into John’s harbor. 


Several ships bringing 
food and supplies New- 
foundland were jammed 
the ice for days stretch. 
Supplies were running low 
and St. John’s merchants got 
off slow start with spring 
sales when goods failed 
arrive. 

Early encroachment ice 
this year gave the Interna- 
tional Ice Patrol busy. 
son. Based Argentia, the 
ice patrol equipped and 
staffed the Coast 
Guard. 

Countries operating mer- 
chant shipping the area 
contribute the cost 
maintaining the ice patrol. 
was formed 1913 


aftermath the sinking 
the “Titanic” with the loss 
more than 1,500 lives. 


The patrol operates radio 
station, aircraft, patrol cut- 
ters and oceanographic 
vessel from 
headquarters. Ice observation 
carried out mainly aer- 
ial reconnaissance. The or- 
ange and white aircraft roam 
the waters between Grand 
Banks and Belle Isle, search- 
ing much 40,000 sq. mi. 
each flight. 


Twice daily, the radio sta- 
tion broadcasts latest ice in- 
formation for the Newfound- 
land, Cabot Strait and Grand 
Banks waters. 

Almost since its inception, 
the ice patrol has been ex- 
perimenting with ways 
the hergs artificial 
means. Recent tests have 
been with aircraft using 
heat-producing bombs. 

far, the intense heat 
generated these bombs 
hasn’t done much more than 
superficial damage. New ex- 
periments were begun last 
year, using thermite mined 
and ignited grounded 
berg. Tests are still proceed- 


ing. 


the subdivisions, five back 
tracks completed, bridges 
strengthened. 

The railway completed 
cut-widening and track-rais- 
ing project Gaff Topsails 
that swallowed 25,000 cu. 
yd. ballast and 300,000 cu. 
yd. bank-widening ma- 
terials. 

further assist the 
yearly battles with the snow 
Gaff Topsails, fixed radio 
stations were installed 
three stations and mobile re- 
ceiving sets placed aboard 
snow plows, locomotives, ca- 
booses and 
Another unit was made 
available supervisory per- 
sonnel. 

The radio network facili- 
tates snow clearing opera- 
tions and provides com- 
munications between stations 
and train crews along the 
line. addition, eight steel 
wedge plows were equipped 
with nose drop arrangements 
and six with wings. 


Nine diesel engines, 


investment million, 
were added the island’s 
motive power fleet. order 
was placed for 155 new flat 
cars used for carrying 
containers between Port aux 
Basques and St. John’s. 

The railway handled 295,- 
tons freight and 22,965,896 
lb. express. 

all, Canadian National 
spent $3.2 million 
projects, made more than 
million 
Newfoundland, provided 
ployment for 6,000 persons 
and paid out $25 million 
wages. 

Budget for 1961 will total 
$7,040,000. That breaks down 
into $3.5 million for capital 
projects and $3,540,000 for 
maintenance. addition the 
department public works 
providing new wharves 
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GROCERIES 
HARDWARE 
GLASSWARE 
FURNITURE 


DRIED SQUID 
CODOIL 
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THE FINANCIAL 


LINGON BERRIES 


SWYERS CO. LTD. 


Wholesale and Retail 
BONAVISTA, 


IMPORTERS AND DISTRIBUTORS 


DRY GOODS, ETC. 


EXPORTERS 


DRIED CODFISH 
FRESH and PICKLED SALMON 
PICKLED HERRING, TURBOT and MACKEREL 
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NEWFOUNDLAND 
ENGINEERING 


COMPANY LIMITED 


ENGINEERS, BUILDERS, CONTRACTORS 


Woolworth Water Street, 
St. John’s, Newfoundland 


FIFTY YEARS SERVICE 
1961 


SURVEYER, NENNIGER CHENEVERT 


CONSULTING 
ENGINEERS 


Piant Design 
Process Engineering 


B Water Works, Sewerage & 
Sewage Disposal Plants 


Hydro Power 
Expressways 
Soil Investigations 


Studies 


Bridge Tunnel Design 
Town Sites Town Planning 


Electrical Design 


Thermal Power 

Traffic Transportation Systems 
Geological Surveys Studies 

Appraisals 


SERVING INDUSTRY, GOVERNMENTS, COMMERCE 
INSTITUTIONS CANADA FOR FIFTY YEARS 


1440 St. 
Tel: 


Catherine Street West, 
UNiversity 6-7721 


Montreal 


and sheds 
($1,240,000) and Corner 
Brook ($2.4 million). 

Work under way this year 
includes installation new 
track and improved ballast; 
yard additions Corner 
Brook and Port aux Basques; 


extension Bishop’s Falls 
station; additional trackage 
and sand house Claren- 
ville and passing track for 
Grand Falls. 

Biggest project 
started 1961 will the 
St. John’s yard expansion. 


JAVEL 
MITED 


1951 under Company Act Canada 
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PIONEERS DEVELOPING WABUSH LAKE IRON ORE PROPERTIES LABRADOR 


Chairman the Board and President John Doyle 


HEAD 


BOARD TRADE BUILDING, ST. NEWFOUNDLAND 


EXECUTIVE OFFICES 


CANADA HOUSE, 680 FIFTH AVE., NEW YORK 19, N.Y. 


Julian lron Corporation 


Inter-American Minerals Corporation 


Jubilee Corporatior 


SUBSIDIARIES AND AFFILIATES 


Newfoundland Labrador Corporation Ltd. 


Simone Corporation 


Integrity Coal Company, Inc. 


Jack Waite Mining Company 
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Companies now active 
NEWFOUNDLAND 
Advocate Mines Limited Ore Company Canada Limited 
Aluminum Company Canada Limited Johns-Manville Company Limited 
Corporation Incorporated Julian fron Corporation 
American Encaustic Tiling Company Limited Labrador Mining Exploration Company Limited 
American Smelting Refining Company Limited Mannesmann 
Anacon Lead Mines Limited Maritimes Mining Corporation 
Anglo-American Corporation South Africa Limited Morgan-Grenville Company Limited 
Anglo-Newfoundland Development Company Limited Gypsum Company Limited 
Asbestos Corporation Limited Newfoundland Labrador Corporation Limited 
Atlantic Coast Copper Company Limited Newfoundland Lime Company Limited 
Atlantic Gypsum Company Limited New Jersey Zinc Company Limited 
Baie Verte Mines Limited North Star Cement Company Limited 
Bethlehem Steel Corporation O’Brien Gold Mines Limited 
Bowaters Newfoundland Pulp and Paper Company Limited Patino Canada Limited 
British Newfoundland Corporation Limited Pickands Mather Company 
British Newfoundland Exploration Limited Pittsburgh Steel Corporation 
Canadian Javelin Limited The Prudential Assurance 
Carol Lake Company Limited Quebec North Shore Labrador Railway Company 
Compagnie Financial Suez Rambler Consolidated Mines Limited 
Dominion Foundries and Steel Ltd. Republic Steel Corporation 
Dominion Steel Coal Corporation The Rio Tinto Company Limited 
The English Electric Company Limited Sogemines Limited 
Financiere Belge Cement, S.A. Steel Company Canada 
Sturgeon River Mines Limited 


Frobisher Limited 
St. Lawrence Corporation Newfoundland Limited 
The Flintkote Company 


Gunnar Mines Limited 

Hamilton Falls Power Corporation Power 
The Hanna Company Ultramar Company Limited 


Heusch 


Hollinger-Hanna Limited 


.Wentures Limited 
Lake Railway Company Limited 


Chemical Industries Limited Wabush Iron Company 


Inland Steel Company Wheeling Steel Corporation 
Interlake Iron Corporation Youngstewn Sheet Tube Company 
DEPARTMENT ECONOMIC DEVELOPMENT 


HONOURABLE JOSEPH SMALLWOOD 
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Newsprint Demands 
Expansion Considered 


forest industry has recovered from 
the slowdown 1958 and the impact the woods labor 
dispute 1959. Increasing demand for newsprint has 
encouraged expansion plans Corner Brook and Grand 


firm exploring the prospects 


establishing third paper mill. 


economics harvesting Labrador coastal timber 
supply mill Newfoundland. 


Growth 
forestry industry (value 
1960: about $75 million) 
essentially the story the 
two big companies operating 
the province Anglo- 
Newfoundland Development 
Co. Grand Falls, and Bo- 


1856 1961 


UNITED NAIL 
FOUNDRY CO.LTD. 


ST. JOHN’S, NFLD. 


Manufacturers of: 


Stoves, Nails, Machine 
bolts, Bollards, Washers. 
Special castings iron, 
steel, brass. Electro-Plat- 
ing and Galvanizing, 
metal fabrication, etc. 


Distributors of: 


Steel bars, Angles, 
Sheets, Plate, Copper, 
Monel, Stainless Steel, 
Aluminum, Steel Mesh, 
Fencing, etc. 
Furnaces, 
Chimneys. 


water’s Newfoundland Pulp 
Paper Mills Corner Brook, 

They may joined 
third company Newfound- 
land Pulp Chemical 
This S.-controlled firm 
has about two years op- 
left which decide 
whether will set pulp 
and paper mill. 

These were the highlights 
the two operating com- 
panies’ annual reports for 
1960: 

Anglo Newfoundland De- 
velopment: 

Newsprint 
totaled 231,000 tons, 
above the 1959 figure. Total 
sales were almost $28 million, 
substantially the same the 
previous year. Stimulating 
effect high growth 
consumption diminish- 
late the year, and total 
improvement was below ex- 
pectations. 

Consolidated net profit 
rose 20% $2.7 million. 

The company entered 1961 
with 
market position and out- 
look for improved sales vol- 
ume. With continuous opera- 
tions, increase news- 
print production 10%-15% 
can 

Bowater’s: 
Newsprint production 
figures were given) was 
higher than any 
previous year. 


Net profit rose 41% above 


1959 $4.4 million. 

Substantially improved 
levels production and op- 
erating efficiency fully offset 


“Good TODAY and MONTHS away” 


manufacture: 


Overalls, Dungarees, Jeans 


Clothing and Uniforms made measure 


FINE QUALITY— 


Shirts, Pyjamas and Boxer Shorts. 


UNITED COTTON LIMITED 


Cable: Cotton P.O. BOX 1447 Telephone: 92244 
ST. JOHN’S, NEWFOUNDLAND 


CLARKE 


SERVICES 
from MONTREAL 


NEWFOUNDLAND 


@ 


CORNER BROOK 


S.S. 


Through Rates via 


Havre St. Pierre 


CLARKE TRAFFIC SERVICES offering 
CONSOLIDATION LCL SHIPMENTS 


PICK-UP FACILITIES METROPOLITAN 
HAMILTON, TORONTO and MONTREAL 


Canada Cement Building 
Tel: 1-1651 

TORONTO, ONT. 

Clarke Steamship Co. 
Tei: EM. 3-1392 

HAMILTON, ONT. 

Clarke Steamship Co. Limited 
Tel: JA, 9210R 


MONTREAL, QUE. 
Clarke Steamship Co. Limited 


“Perth” June 26, July 
GOOSE BAY June 20, July 11, Aug. 


ST. JOHN’S—twice weekly 


Refrigerated Cargo St. John’ 
Tracing and Expediting Service 


NORTH SHORE PORTS 


Comeau—Seven Islands 
and intermediate ports. 


Every Tuesday and Friday 
Ports from Thunder River 


Every Wednesday 


Regular refrigerated service 
North Shore Ports. 


Gulf St. 


“Gulfport” and 
“Dundee”. 


CSL. 


CLARKE 
the 
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FOF AL PH SC PEP LAS? 


Studies include the 


U.S. irm Studies Third Paper 


GRAND FALLS mill and section the townsite, the centre Anglo-Newfoundland 
Development Co.’s pulp and paper operations. 


the continuing upward trend 
wages and costs. 

AND’s operation was set 


Exploits River. Through 


the years, annual newsprint 
capacity has risen some 
240,000 tons; speed-up 
the paper machines will add 
about 60,000 tons annual 
capacity late 1962. 

1/61 the mill has 

been continuous operation 
seven days This 
expected add another 
25,000 tons annual capa- 
city. 
AND was the first eastern 
newsprint producer in- 
seven-day continu- 
ous operation. 

addition its newsprint 
production, AND manufac- 
tures 
and groundwood pulp, wrap- 
per and laminated board. 
has capacity for 22,000 tons 


and for 12,000 tons miscel- 
laneous products. 

Timber limits cover some 
7,500 sq. mi., partly freehold 
and partly Crown lease. 

wholly owned subsidiary, 
Gaspesia Sulphite Co., oper- 
ates 90,000 tons year sul- 
phite pulp mill Chandler, 
Que. AND’s interests extend 
mining well; through 
wholly owned Terra Nova 
Properties Ltd., which holds 
long-term mineral explora- 
tion rights the province, 
has 50% interest Buchans 
Mining Co., operator base 
metal mine Buchans, Nfld. 

Control AND was ac- 
quired recently Price Bros. 
Co. under share exchange 
offer. Price which op- 
erates Quebec, produces 
newsprint, wrappers, screen- 
ings boards, pulpboard and 
lumber. 

AND will continue op- 
erate under its own name, but 
the two companies will in- 
particularly sales and man- 
agement. 

Bowater’s Newfoundland, 
wholly owned subsidiary 
Bowater Corp. 
America, operates the largest 
integrated paper mill the 
world Corner Brook, 
Newfoundland’s west coast. 

Six newsprint machines 
have rated capacity some 
323,000 tons (being increased 
340,000 tons). Company 
can also produce 50,000 tons 
sulphite pulp annually, 
excess newsprint manufac- 
turing requirements, 

Timberlands comprise more 
than 11,000 sq. mi., which 
2,250 sq. mi. are freehold and 
the balance held under gov- 
ernment license. 

About 66% newsprint 
mainly under contracts 
running from 1954. Surplus 
sulphite pulp sold prim- 

an- 
nounced plans spend es- 
timated $850,000 enclose 
barking facilities its mills 
that they can operate the 
year round, 

The seven drums the 
mill are now completely open 
the weather. They start op- 
erations the spring and 
close December when the 
log pond freezes, 

anticipated that about 
75,000 cords will barked 
during the winter. Year- 
round operation the drums 
will mean permanent em- 
ployment for about men 
who would normally laid 
off during the winter when 


the barking system closed 
company, 


Bowater Power Co., produces 


more than 50% the 
province’s electrical energy 
consumption. 

has two hydro plants, 
Deer Lake and Corner Brook, 
with installed capacity 
168,000 hp. power 
generated 1960 was 745 
million kwh. Bowater’s paper 
mills are its 
ers. 

Bowater Power holds ex- 
tensive power leases from the 
government Newfound- 
land. Engineering studies are 


underway determine 


future expansion needs. 


Newfoundland Pulp 
Chemica] does decide 
ahead with mill, most 
likely location would 
somewhere the east coast 
the island, possibly around 
Conception Bay Trinity 
Bay. 

The company understood 
have access million 
cords pulp wood Labra- 
dor and lease 22,000 sq. 
mi. forest southwestern 
area Newfoundland. 

Head Newfoundland 
P&C John Shaheen, 
New York investment bank- 
er, Engineers Sandwell Co. 
British Columbia have 
been surveying prospects for 
the company Newfound- 
land. 

Due the method used 
earlier years allocating 
timberlands the two exist- 
ing companies, Bowater’s and 
AND’s holdings are checker- 
boarded across the province. 

Provincial legislation has 
been passed which en- 
able the government re- 
lands and, where 
necessary, exchange 
Crown land for company- 
owned properties. under- 
stood that this will probably 
done, even the third 


paper mill doesn’t materia- 
lize. 

the province’s timberland 
would the western part 


the central part 


AND and the eastern part 
Newfoundland P&C. 

Forestry officials are satis- 
fied that there sufficient 
third mill and take care 
the expansion plans the 
two existing mills. There are 
tremendous quantities tim- 
ber yet untouched 
Labrador; these trees, which 
take longer grow than 
those Newfoundland itself, 
are said produce better 
quality pulp. 

one has yet proved 
the economics handling 
Labrador timber but the gov- 
ernment feels there little 
doubt. that will eco- 
nomic. 

Bowater’s already getting 
timber from the northwestern 
section Newfoundland, 


only few miles across 


Strait Belle Isle from 
Labrador. 

However, it’s not likely 
that mill Labrador would 
economic, the foresee- 
able future anyway. 

Until five six years ago, 
Newfoundland 
could onto Crown land 
and cut timber for his own 
use. had get permit 
cut wood for commercial 
purposes. 

Since then, the government 
has taken half the Crown 
lands under forest manage- 


ment. one may cut timber 


this managed land with- 
out permit, Government 
plans call for the eventual 
placing all Crown land 
management, 
when sufficient number 
foresters are available. 


Russian Ships Threat 
the Seal 


The Newfoundland 
fishery, weakened rising 
costs and diminishing herds 
seals, was dealt another 
blow this year unusually 
heavy ice conditions. 

“complete 
failure” some officials, the 
1961 seal hunt also saw the 


first appearance Russian 


sealer off the coast. The ves- 
sel, estimated least 
7,000 tons, arrived soon after 
the season began and had 
trouble breaking through the 
ice that jammed local ships 
for days end. 

The ship was 
equipped with 
ters which not only spotted 
the seals but were also used 
take crew members right 
the herds. 

When the Newfoundland 
fishermen did find patch, 
they had leg over the 
ice floes, just their ances- 
tors have done for the past 
200 years. 

Six ships with Newfound- 
land crews took part the 
seal hunt this year. Total 
catch for the year expect- 
less than 1960’s 23,- 
000 seals. 

comparison, the catch 
1861, one hundred years ago, 
was 375,000 seals, while 
1832, the peak year the is- 
land’s sealing history, 
reached nearly 700,000. 

There were less than 1,000 
men engaged the seal fish- 
ery this year. Many hundreds 
more were looking for berths 
owners just interest- 


outfitting ship for 
what they consider 
“gamble.” 

Increasing costs outfit- 
ting vessels, unmatched 
corresponding increase re- 
turns for seal products, spell 
the decline sealing, said 
official Bowring Bros. Ltd. 

sealer like Bowring’s 
“Imogene,” built 1929 for 
$360,000, would cost mil- 
lion today, said. 

The Bowring 
been sending vessels the 
hunt for 127 years. Its pres- 
ent vessel the 709-ton “Al- 


gerine,” converted navy 
strengthened 
for ice. 


Industry spokesmen agree 
that conservation measures 
are necessary. This year, for 


_the first time, sealing vessels 


had have federal licence 
($15 for ships under 100 ft., 
$20 for larger 

This was not much, but the 
fact that licence required 
may the first step toward 
more control. 

The time may ripe 
This might not necessary, 
though, sealers practiced 
conservation themselves and 
didn’t kill every seal—male, 
female, young and old—that 
they come acrcss. 

suspected that some 
the foreign vessels deci- 
mate the adult herds their 
way home. wholesale 
shooting adults, the breed- 
ing seals, they affect the 
number young seals born 
the following spring. 


Air Base 


Decision 


Ownership the sprawl- 
ing military installation 


St. John’s, Pepperrell Air 


Force Base, may soon de- 


cided Supreme Court 


ruling. 

Newfoundland and the 
federal government are both 
claiming ownership the 
property. 

possible that each will 
get some the buildings 
handed over after years 
occupancy. 

Newfoundland anxious 
get the hospital and some 
the other buildings, The 


province has been sharing the 


cost heating the base with 
vent deterioration build- 
ings. 

The severe, but not unex- 
pected news early 1960 
the phase-out of. Pepper- 
rell several 
economic blows: loss $5.2 
million annual pay for 
1,242 civilians from the St. 
John’s region; gradual de- 
parture some 1,200 serv- 
over 700 whom 
were living off base St. 
John’s paying rents $125- 
$175 month. 

They made many purchases 
from St. John’s stores, al- 
though base commissary 
supplied their basic food re- 
prices. 

Most the 1,242 New- 
foundlanders paid off Pep- 
perrell last year—all but 
few who were retained with 
the corporal’s guard were 
given jobs.on other bases 
elected seek work else- 
Some them will 
receive pensions 
ing retiring age. 

St. John’s seems have 
weathered the blow the 
base closedown without too 
much economic upset. Most 
business firms the capital 
reported very good year 
1960. 

Utility companies are miss- 
Water purchase from the St. 
John’s Municipal Council av- 
eraged $1,780 per month 
1959 higher 
when base had military 
population 5,000. New- 
foundland Light Power 
Co.’s bill Pepperrell 
1959 was $183,600; United 
Towns Electric Co. $18,438. 
The base telephone 
contained 1,707 instruments 
and there were also two- 
way trunk lines and 
way trunk line between the 
base and Avalon Telephone 
Co. 

Rentals paid Newfound- 
land landlords 1959 
Pepperrell personnel amount- 
$1.2 million. 

Total leased area 
Pepperrell compound 1,635 
acres. Value improvements 
leased property $46.5 
million. Pepperrell consists 
208 buildings including 
administrative offices, schools, 
commissaries, clubs, theatre, 
church, barracks, apartments 
for married men, machine 
shops and automotive repair 
shops, emergency electrical 
plant, 235-bed hospital, sew- 
age treatment plant, and fire 
station with three fire en- 
gines. 
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Howell Co. Ltd. 


ESTABLISHED 1908 


GENERAL CONTRACTORS 
LUMBER MANUFACTURERS 
MILL WORK 


BUILDERS’ SUPPLIES 


ADDRESS ALL ENQUIRIES P.O. BOX 100 


CARBONEAR 


NEWFOUNDLAND 


Welcomed 
Cordially. 
Served Graciously, 
Good Food and Drink, 
This You Will Find. 


COMPLETELY 
All Rooms and Suites with Bath and Shower 


Glynmill Inn 


CORNER BROOK, NEWFOUNDLAND 
CONFIRM YOUR RESERVATION 


ERIC Manager. 


SERVICE 


LEADING MOVERS 


MOVERS 
SHIPPERS, 


HEAD OFFICE ST. 


BRANCHES STEPHENVILLE, ARGENTIA, GOOSE BAY 


AGENTS FOR 


NORTH AMERICAN VAN LINES 


Fast Efficient Household Goods Moving 
Service Any Point The World 


AIR 
ROAD 


Newfoundland has not 


farewell all military 
personnel. 

There are still some 20,000 
with dependants the two 
other large bases the 
province (Argentia and Har- 
mon Field) plus another 


large force Goose Bay 
Labrador. 

There are several 
smaller outposts radar 
stations scattered and 
down the Newfoundland 
coast and the Labrador 
coast. 


supplies. 


lumber yards. 


aggregates. 


ing and commercial construction. 


Serving Western Newfoundland 


Ready-mixed concrete, concrete blocks, bricks, 
pipes, prestressed concrete members, concrete 


Contractors particularly experienced road build- 


WILLIAM LUNDRIGAN LIMITED 


CORNER BROOK 


AND ASSOCIATED COMPANIES 


Operating modernly equipped planing mill and 
Offering wide variety building materials and 
NEWFOUNDLAND 
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UNDER ONE ROOF....the Canadian Imperial Bank 
Commerce joining together two long-established banks, The 


Canadian Bank Commerce and the Imperial Bank Canada. 


The stand for great number new banking advantages. 
They stand for the Courtesy and Industry and women who 
have united their talents serve you better. They stand for 
help Canadians develop Canada’s vast potential. They stand 
Canadian Imperial Bank Commerce, vigorous and progressive 
foree Canadian banking. 


Visit the Canadian Imperial Bank Commerce soon. Present future 
customers can assured the finest banking service, utmost courtesy 
and assistance. CANADIAN IMPERIAL BANK COMMERCE 
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